
09.02.2023
The Generol Monoger,
Deporlmenl of Corporole Services,
BSE tlmlted,
Floor l, P.J. Towers, Dolol Slreet,
Mumboi 400 001

The Vlce Presldent,
Nolionol Slock Exchonge Ltd.,

Exchonge Plozo", C-l Block G,

Bondro-Kurlo Complex, Bondro (E).

Mumboi - 400 051

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB

I . In terms of Regulotion 33 ond Reguloiion 52 ond other opplicoble regulotions of
ihe SEBI (LODR) Regulotions, 2015, we forword herewith o copy of lhe Stondolone
ond Consolidoted Finonciol Results of ihe Bonk opproved by the Boord of Directors
of the Bonk ol its Meeting held on 09th Februory 2023 at Chennoi olong with lhe
Limiled Review Report for ihe quorter ond nine months ended 3'lstDecember 2022.

2. The Meeting of ihe Boord of Directors commenced of l2:30 p.m. ond concluded
otEj=e_p.m.

3. The Utilizotion Certificote ond Siolement of Moteriol Deviotion ond Voriotion on
Non-Convertible Debi securities for quorter ended 3l 'r December,2o22 os per
Regulotion 52(7) ond Regulolion 52 17 A) of SEBI (LODR) Regulolions, 2015 is enclosed
herewith.

4. The Security Cover Certificole os on 3lsr December 2022 on non-convertible debl
securities in terms of Regulotion 54 (3) of SEBI (LODR) Regulotions, 2015 is enclosed.

The finonciol results will be mode ovoiloble on the Bonk's Website under the following
link: httos://www.iob.in /Finonciol oerf

Pleose toke the obove informotion on record ond ononge for disseminoiion.

Yours foithfully,

S Nondokumoron .

DGM & Compony Secretory

qtrsqr 'ffiq to, trilqro qaq o.a{, ?rfrq 6rqfeq, zog e{wn qfft, tl ooo ooz
lndion Overseos Bqnk. lnveslor Relotions Cell Cenlrol Oflice, 763 Anno Sotoi, Chennoi 600 002

044-71729791,71729360 | www.iob.in I inveslor@iobnet.co.in

EFST{offiq+6,
INDIAN OVERSEAS BANK

Ref No. IRC/32 o 12022-23

044 - 28889333, 2841 s702
E-moil: in vestor@io b n et.co.in

Deor Sir/ Modom,

Oulcome of Boord Meetino- Unoudited (Revlewed) Flnonclol Results of lhe
Bonk for the Quorter/ Nine Monlhs ended 31, December 2022

We refer our lelter no. IRC/313/2022-23 doled 01 .02.2023 intimoting obout lhe
Meeting of ihe Boord of Directors of the Bonk for considering the Unoudited
(Reviewed) Finonciol Results of ihe Bonk for the Quorter/ Nine months ended 3lir
December 2022.



















SN NANDA& CO.
Charlered Acutunlants

S N KAPUR &ASSOCIATES
Chartercd Accounlanls

NANDY HALDER & GANGULI
Chartered Accountants

lndependenl Auditors' Limited Review Reporl on Unoudiled Consolidoled Finonciol
Resulls of lndion Overseos Bonk for the quorter ond nine monlhs ended December 31,

2022, pursvonl to lhe Regulolion 33 & 52 of the SEBI (tisting Obligotions ond Disclosure
Requiremenls) Regulotions 2015. os omended

'1. We hove reviewed the occomponying Stotement of Consolidoted Unoudiled
Flnonciol Results ("the Stotement") of lndion Overseos Bonk ("the Porenl/the Bonk"),
Associote ond Joint Venture (the Porent, Associote ond Joint Venture together
referred to os "the Group"), iis jointly controlled entilies ond its shore of net profit/(loss)
ofter tox of lts Associote ond Joint Venture for the quorter ond nine months ended
3l'f December 2022 ond for the period from l'r Oc'iober. 20221o 3l* December,2022
("the Stotement") ottoched herewilh, being prepored ond submitted by the Porent
pursuont to the requirement of Regulotion 33 ond 52 of the SEBI (Listing Obligolions
ond Disclosure Requirements) Regulotions, 2015, os omended, except for the
disclosures reloiing to Pillor 3 including leveroge rotio ond liquidity coveroge rotio ond
net sloble funding rotio under Bosel lll copitol Regulotions, os hove been disclosed
on the Bonk's websi'te ond in respect of which o link hos been provided in the
stotement. hove not been reviewed by us. Attention is drown to the foct thot the
Stotemeni is the responsibility of Bonk's Monogement ond hos been recommended
by the Audit committee of Boord ond hos been opproved by Boord of Directors ot
their respective meetings held respectively on 9rh Februory 2023, which hos been
initioled by us for the purpose of identificotion only.

2. This Stolement, which is the responsibility of the Porent's Monogement ond opproved
by the Porent's Boord of Directors, hos been prepored in occordonce with the

recognition ond meosurement principles loid down in Accounting stondord 25
,'lnterim Finonciol Reporting" ("AS 25"), issued by the lnstitute of chortered

Accountonts of lndio (lcAl), the relevont provisions of lhe Bonking Regulolion Act,

1949, the circulors, guidelines ond directions issued by the Reserve Bonk of lndio (RBl)

from time to time ("RBl Guidelines") ond other occounting principles generolly

occeptedinlndio.OurresponsibilityisloexpressoconclusionontheStotement
bosed on our review.

3. We conducted our review of the Slotement in occordonce with the Slondord on

Review Engogemenis (sRE) 24lO"Review of lnterim Finonciol lnformotion Performed

by the lndepenoent Ruoitor of the Entiiy", issued by the lnstitute of chortered
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Accountonts of lndio. A review of interim finonciol informotion consists of moking
inquiries, primorily of persons responsible for finonciol ond occounting motters,
opplying onolyticol ond other review procedures. A review is substontiolly less in
scope thon on oudit conducted in occordonce with Stondords on ouditing ond
consequently does not enoble us to obtoin ossuronce thot we would become owore
of oll significont motters thot might be identified in on oudit. Accordingly, we hove
not performed on oudit ond occordingly, we do not express on oudit opinion.

We olso performed procedures in occordonce with the circulor issued by the SEBI

under Regulotion 33 (8) of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions 20.l5, os omended to the extent opplicoble.

4. The finonciol results of the Porent incorporote the relevqnt returns of 20 domestic
bronches ond, I treosury division reviewed by us, 1 foreign bronch reviewed by
overseos oudit firms specificolly oppointed for this purpose. ln the conduct of our
review of the Porent, we hove olso considered the review reports in respect of non-
performing ossets submitted by the lnspection teoms of the 130 domestic bronches
ond 3 overseos bronches of the Porent included in the Group. Aport from these
review reports, in the conduct of our review, we hove olso relied upon vorious
informotion ond returns received from un-reviewed bronches/other offices of the
Bonk ond generoted through centrolized dotobose of the Bonk's Heod Office.

5. The Stotement includes the results of the following entities:

Porenl
Associote
Joinl Venlure

lndion Overseos Bonk
Odisho Gromyo Bonk (Regionol Rurol Bonk)
lndion lnternotionol Bonk (Moloysio) Berhod (llBMB)

5. Bosed on our review conducted ond procedures performed os stoted in porogroph
3 ond 4 obove ond bosed on the considerotion of the review reports of internol
inspection teoms ond reports of other ouditors referred to in porogrophT to '10 below,
nothing hos come to our ottention thot couses us to believe thot the occomponying
Stotement, prepored in occordonce with the recognition meosurement principles
loid down in the oforesqid Accounting Stondord, RBI Guidelines ond other
occounting principles generolly occepted in lndio, hos not disclosed the informotion
required to be disclosed in terms of Regulotion 33 ond 52 of the SEBI (Listing

Obligotions ond Disclosure Requirements) Regulotions, 2015, os omended, including
the monner in which it is to be disclosed, or thot it contoins ony moteriol misstotement
or thot it hos not been prepored in occordonce with the relevont prudentiol norms

issued by the Reserve Bonk of lndio in respect of income recognition, osset

clqssificotion, provisioning ond other reloted motters except for the disclosures

reloting to Pillor 3 disclosures os of 3lstDecember 2022, including leveroge rotio,

liquidity coveroge rotio ond net stoble funding rotio under Bosel lll Copitol
Regulotions, os hove been disclosed on the Bonk's website ond in respect of which o
linkhos been provided in the Stqtement ond hove not been reviewed by us, or thot
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7. Emphosis of Motler -

We drow ottention io the following

Note No. l3 & l4 detoiling the foct thot the bonk hos decided to continue with
the existing tox regime ond hos recognized Net Deferred Tox Assets during the
yeor on timing differences in occordonce with Accounting Stondord -22 on
"Accounting for Toxes on lncome" issued by The lnslitute of Chortered
Accountonts of lndio.
Note No.l4 reloting non providing of ony odditionol provisioning towords
vorious disputed income tox ond indirect toxes for the reosons stoted therein.

Our conclusion on the Stotement is not modified in respect of the obove motter

8. We did not review the interim finonciol informotion of 133 (including 3 overseos)
bronches included in the stondolone unoudited interim finonciol stotements of the
entities included in the Group, whose results reflect totol odvonces (osset) of
Rs.40,496.50 Crore os of 3lst December 2022 ond totol revenues of Rs.2,765.39 Crore
for the quorter ended 3l't December 2022, os considered in the respective
stondolone unoudited interim finonciol results of the entities included in the Group.
The interim finonciol results of these bronches hove been reviewed by the internol
inspection teoms of entities whose reports hove been furnished to us or other ouditors,
ond our conclusion in so for os it relotes to the omounts ond disclosures included in
respect of these bronches, is bosed solely on the report of such inspection teoms ond
other ouditors.

9. The Consolidoted Unoudited Finonciol Results includes the interim finonciol results
which hove not been reviewed of 3124 bronches ond other offices included in the
stondolone unoudited results of the entities included in the Group, whose results
reflect totol odvonces of Rs.79,630.,l4 Crore os of 3l't December 2022 ond total
revenues of Rs.2l,B38.2l Crore for the period ended 3'ls1 December 2022, os
considered in the respective stondolone unoudited finonciol results of the entities
included in the Group.

lO.The Consolidoted Unoudited Finonciol Results includes the interim finonciol results
of I Associote, reviewed by on independent ouditor ond I Joint Venture which hove
not been reviewed, whose interim finonciol results reflect totol ossets of (Rs.356.52
crores) osof 3lstDecember2022, revenueof Rs.2.07Croresforthequorterended3lst
December 2022 os considered in the consolidoted unoudited finonciol results. The
Consolidoted Unoudited Finonciol Results olso includes the Group's shore of net Profit
/ (Loss) ofter tox of Rs.(0.14) Crores for the quorter ended 3lst December 2022, os
considered in the Consolidoted Unoudited Finonciol Results. in respect of I Associote
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ond I Joint Venture. bosed on inlerim finonciol resulls which hove not been reviewedby their oudiiors. According to the informotion ond expronotions 9i";; i; us by theMonogement, these interim finoncior resurts ore not moterior to the"Groupl
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SNNANDA&CO.
Chortercd Accountanls

NANDYHALDER& GANGULI
Chartercd Accountants

lndependent Audilors' Review Reporl on Unoudiled Slondolone Finonciol Results

of lndion Overseos Bonk for the quorler ond nine monlhs ended 3l December

2022 pursuont to the Regulotion 33 & Regulotion 52 reod with Regulotion 63(2) of

the SEBI (Listing Obligotions ond Disclosure Requiremenls) Regulotions 2015' os

omended

To

The Boord of Direclors

lndion Overseos Bonk,

Chennoi

re'/rew

3. We conducted our review of the Stotemeni in occordonce with the stondord

Engogements {SRE) 24lO - "Review of lnterim Finonciol lnformotion

r. We hove reviewed the occomponying stotement of unoudited stondorone

finonciol results of lndion Overseos Bonk (the 'Bonk') for the quorter ond nine

months ended 3l't December' 2022 l'the Stotement')' being submiited by the

Bonk pursuont to the requirements of Regulotion 33 & Regulotiorr 52 of the SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions' 2015 os omended

("the Reguloiions"). This Stotemeni is the responsibility of Bonk's Monogement ond

hos been opproved by the Boord of Directors' Our responsibiliiy is to issue o reporl

onihesefinonciolresultsbosedonourreview.ThedisclosuresrelotingtoPillor3
disclosures os ot December 3'l ' 2022' including leveroge rotio ond liquidity

coveroge rotio under Bosel lll Copitol Regulotions os hove been disclosed on the

Bonk's website ond in respect of which o line hos been provided in the Stotement'

hove not been reviewed bY us'

2. This Stotement hos been prepored in occordonce with the recognition oni

meosurementprinciplesloiddowninAccountingstondord25..lnlerimFinorrciol
Reporting"("AS25"),issuedbythelnstituleofChorteredAccountontsoflnclio'
the relevont provisions of the Bonking Regulotion Act ' \919' the Circulcrs'

guidelinesonddirectionsissuedbytheReserveBonkoflndio(RBl)fromtimeto
time(..RBlGuidelines'')ondotheroccountingprinciplesgenerollyocceptedin
lndio. our responsibility is to express o conclusion on lhe stotement bosec on our
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Performed by the lndependent Auditor of the Enlity", issued by the lnslitute of
Chortered Accountonts of lndio. This stondord requires thoi we plon ond perform
ihe review io obtoin moderote ossuronce os io whether lhe finonciol stotements
ore free of moleriol misstotement. A review is limited primorily to inquiries of
compony personnel ond onolyticol procedures opplied to finonciol doto ond
thus provide less ossuronce thon on oudit. We hove not performed on oudit ond
occordingly, we do not express on oudit opinion.

4. Emphosis of Motter:
We drow ottention to the following:

Nole No. 13 & 14 detoiling the foct thot the bonk hos decided to
conlinue with the existing tox regime ond hos recognized Net Deferred
Tox Assets during the yeor on timing differences in occordonce with
Accounling Stondord -22 on "Accounting for Toxes on lncome" issued
by The lnstitute of Chortered Accountonts of lndio.
Note No.l4 reloting non providing of ony odditionol provisioning towords
vorious disputed income tox ond indirect toxes for the reosons stoted
therein.

Our conclusion on the Stotement is not modified in respect of the obove motter.

5. The stotement includes relevont returns of 20 domestic bronches ond treosury
division reviewed by us ond 0l foreign bronch reviewed by other locol ouditor
specificolly oppointed for this purpose. ln the conducl of our Review, we hove
relied on the review reports in respect of non-performing ossets received from
externol concurrent ouditors of Nil domestic brqnches, inspection teoms of the
bonk for 130 domestic bronches ond 03 overseos bronches. These review reports
cover 55.59% (including 33.83% which hos been covered by us) of the odvonce
portfolio of the bonk (excruding odvonces of Asset Recovery Bronches ond
outstonding food credit ond 82.g4% (including 74.31% which hos been covered
by us), of ihe non-performing ossets of the bonk os on 3r st December,20 22. Apor,l
from these review reports, in the conduci of our review, we hove orso reried upon
vorious informotion ond returns received from ihe bronches of the bonk ondgeneroted from Centrolized Dotobose ot Bonk,s Centrol Office.

6' Bosed on our review conducled os obove, subjecl to limitotion in scopementioned in poro 4 obove, nothing hos come to our ottention thot couses us toberieve thot the occomponying stotement of unoudited finoncior resurts
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prepored in occordonce wilh opplicoble occounling slondords ond olher
recognized occounting proctices ond policies hos nol disclosed the informotion
required to be disclosed in terms of Regulotion 33 & s2 of the SEB| (Listing
obligotions ond Discrosure Requirements) Regurotions, 2015 os omended
including ihe monner in which it is to be discrosed, or thot it contoins ony moterior
misslotement or thot it hos not been prepored in occordonce with the relevont
prudentiol norms issued by the Reserve Bonk of rndio in respect of income
recognition, osset crossificoiion, provisioning ond other reroted motters.
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A.S

Slate!!!en! of D3vialion lvariation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

lAs per Regulations 52(7) of SEBI (LODR) Regulations, 20151

n

Name
of the
lssuer rstN

Type of
instrumen

t

Date ot
raising
funds

Amount
Rals€d
(Rs. in
arorc)

Funds
utilized

lfSis
Yes,
then

speciry the
purpose of
for which
the funds

were
utilized

1 3 4 5 6 7 8 9 10

rNE565A0

8043

Basel lll Tier
ll Bonds

Yes Nil31.03.22 665.00
No

Deviation
tNE565A0
9264

Private
Placement

Basel lllTier
ll Bonds

10.12.18 Yes
No

Deviation
N,A, Nil

lndian
Overseas

Bank tNE565A0
8035

Private
Placement

Basel lllTier
ll Bonds

24.09.t9 Yes
No

Deviation
Nil

Particulars Remarks
Name of listed entity lndian Overseas Bank
Mode of fund raising Private Placement
Type of instrument Non-convertible Securities (Basel lll Tier ll Bonds)
Date of raising funds N.A.
Amount raised Nit
Report filed for quarter ended 31.12.2022
ls there a deviation/ variation in use of funds raised? Not a icable
Vvhether any approval is required to vary the objects of the
issue stated in lhe offer document?

Not applicable

if yes, details of the approval so required? Not a licable
Date of approval Not a licable
Explanation for the deviation/ variatron Not a lacable
Comments of the audtt committee after review Nit
Comments of the auditors if anv Nit

for ch nfu dObjects S bhave een lal edS nda ere there has eeb an deviationl na natio n eth fo table-lowing
Original
Object

lvlodified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quader according to
applicable objecl (in Rs. crore
and in o/o)

Remarks,
if any

Nit
Deviation could mean:

a. Deviation in the
b. Deviation in the

inally disclosed

bo cts ro uJe sp chrpose t fuhe dn h5 vea ebe ran ised
a om ntu fo ut dn aS actu ut ze d a tns h ta a o5
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Date: 09.02.2023

Name of signatory: S Nandakumaran
Designation: DGM & Company Secreta

B- Statement of deviation/ variation in use of lssue proceeds:

Mode of
Fund

Raising
(Public
issues/
Private

placement)

Any
deviation
(Yes/No)

Remarks
if any

2

Private
Placement

300.00

500.00 N.A.

for
as



Slolemenl of
As

I ed
erR ulotion 32 of SEBI LODR Re ulotions, 201 5

Nome of Listed Entily lndion Overseos Bonk
Not ApplicobleMode of Fund Roising

Dote of Roising Funds Not Applicoble
NilAmount Roised

Report Filed for Quorter ended 31.12.2022

Moniloring Agency Nol Applicoble
Not ApplicobleMonitoring Agency Nome, if Applicoble

Nols there o Deviotion / Voriotion in use of funds
roised

Not Applicoblelf yes, whether the some is pursuont to
chonge in terms of o controcl or ob.iecls,
which wos opproved by the shoreholders

Not Applicoblelf yes, Dote of Shoreholder Approvol

Not ApplicobleExplonotion for the Deviotion / Voriotion

Comments of the Audit committee ofter
review

Nil

Comments of Auditors, if ony Nil

Objects for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Not Applicoble

Originol Object ified
bjecl, if
ony

Originol
locolion

Modified
Allocotion,

if ony

Funds
Utilized

Aml of Devioiion /
Voriolion lor lhe

quorler occording lo
o licoble Ob

Remorks
if ony

Nit

Note- Bonk hos nol roised funds during the
of funds roised eorlier by the bonk.

quorter ended 3 1-12.2022. There is no deviotion in ulilizotion

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which lhe funds hove been

roised or
b) Deviotion in the omount of funds octuoly utirized os ogoinst whot wos

originolly disclosed or
c) chonge in lerms of o controcr referred to in the fund roising document,i.e. Prospectus, leller of offer etc.

ov

:

Nome of Signotory: S Nondokumoron
Designotion: Compony Secretory

Dole- 09.02.2023



lndian Overseas Bank
!nvestor Relations Cell, Central Office, Chennai

SECURIW COVER CERTIFICATE AS ON 31.12.2022
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