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l lnlererl Eorned (o) + (b) +(c)+ (d) 4,21,452 4,19.76i 4.O5.743 16,72,187 16,96,553
(o) lnterest/discounl on odvonces/billt 2,68.774 2,73,792 2,44,615 r0.66.5t 7 10.83.435
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1.50.4t 6 1, t8,593 2.Ot.637 4.90.&2 5,55,902

3 TOTAT INCOME (l+2)
5,71,868 5.38,362 6,07,380 21,63,289 22.52.455

hleresl Expended 2.60.499 2.62,558 2.65,423 r0.41.873 I t.06.703
5 Operoiing Expenses {i) + (ii) 1.49.937 1,23,065 |,69,546 5.45.125 5.56,172

(l) Enrployees Cosi 94,983 7 4,9 46 r.16.599 3,48,577 3,70,278
lii) Other Operoting expenses

54,9 54 48, ) l9 52,947 1,96,548 r,85,8r4
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Gxcludlno Provlllons & Conllnoenclerl 4,10,436 3,85,623 1.U.961 15,86,998 16,62,47 S
7 OPERA]ING PROTIT

belore Provhloni I Contlnoancleit3.6l t,51,132 1,52,739 1.72,111 5,7 6,291 5.8t.580
8 Provisions (olher lhon lox) ond Conlingencies l.0t.4t 3 1,06,535 1,38,045 3.98,385 5.05,609

of which Provisionl for NOn-Perlorming Asseh 56,897 93,702 r5,665 3,40,t01 3,9 4,266
I Erceptionol llems 0 0 0 0 0

r0 Profil (+)/Loss(-) from Ordinory Activiries belore tox(7-8-9)
60.019 46.204 34.365 1.77,906 83,97r

lt Tox expenses 4.741 793 -612 6.952 824
t2 Net Profil (+l / Losr{-) trom Ordinory Aclivllles oFter lox (]Gl I ) 55.238 45,411 34,977 t,70,954 83,147
t3 Exlaoordinory ilemr]ncome (net of tox expense) 0 0 0 0 0
l4 Nel Prolit (+) / Los3 (-) lor lhe perlod (12+13) 55.238 45,4r l 34.977 t,70,954 83,147
l5 Poid up equity rhore copilol (foce volue of eoch shore -

Rs.l0/, 18,90,241 r8,t0.241 16,43,699 18,90,241 16,43.699
16 Reserves excluding Revoluoiion ReseNet (os per bolonce

sheel ol orevious ocequnlinq yeorl -<i,>. ,4i ;':\ 1,34,842 -171,264
t7 frr?F;:.Ie', ,/-tFc!.\

held(i) ,6.38 96.32 !:9d 95.84

3.83 15..11 I tb.a: t5.32
lli :Ei I liolro *rJ l-r c..7 i 12-9:{t | 2.9 I rc ,1.-6.2t t2.91
{bl Aadilionollier t Rotio i.B/E l 0.00 0.00 o.o0 t: .. 0.00

\t!= *q/ \r.*- lA/
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0.21 0.92
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0.5r
b) 8o!ic ond diluted EPS ofler Extroordinory items for the
period. lor lhe yeor lo dote ond for the pievious yeor {nol
annuolizedl o.29 0.24 0.2) o.92 0.51
{iv) NPA Rolios

o) Gross NPA 15.29,862 t5,42,655 16,32,3t8 | 5,29,862 16.32,318
b) Net NPA 3,82.462 3,58.683 1,57,759 3.82,462 4.57.7 59
c) % ol Gross NPA 9.82 10.40 I 1.59 9.A2 I t.69
dl % o, Net NPA 2.65 2.63 3.58 2.65 3.58

(v) Return on osseti (Annuotked) l%) 0.7 4 0.62 0.50 0.59 0.3r
lvil Nei worth r,235,6r l 1,203,506 67 5.240 1,235.61I 67 5,240
(vii) Ouhlonding redeemoble preference shore 0 0 0 0 0
(viii) Copitol Rede
Reserve

mption ReseNe / Debenlure Redemplion
0 0 0 0 0

{ixl Debl Equity Rotio o.69 0.85 a.62 0.68 0.83
(x) Iolol Debts lo Totol AsseE 0.85 0.86 0.86 0.86 0.85
lxi) Operoting Morgin 1%) (Operoting Profit / Totol lncome)

28.37 28.39 26.64 26.18
(nil Net Prolit Morgin {%) {Net Profit After Tox / Tolot

9.66 8.44 5.7 6 7.90 3.69
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!ndian Overseas Bank
Central Office,763, Anna Salai Chennai 600 002

Notes Forming Part of Standalone and Consolidated Audited Financial Results for the
Quarter and Financial Year ended March 31, 2022

The above Standalone Audlted Financial results for the quarter and year ended March 31, 2022 have been
reviewed by the Audit Committee of the Board and approved by the Board of Directors in their respective
meetings held on 18.05.2022. The results have been audited by the Statutory Central Auditors of the Bank in
line with the guidelines issued by the Reserve Bank of lndia and as per the requirements of SEBI (Listing

Obligations and Disclosure Re ulations, 2015, as amendeduirements Re

2

The above financial results for the quarter and year ended March 3f, 2022 have been arrived at after
considering provision for loan losses, restructured assets, standard assets, non performing assets (including
Covid 19 related provlsions) stressed sector accounts, income tax, depreciation on investments and fixed
assets, non performing investments, derivative exposures and other necessary provisionson the basis of
prudential norms and directions issued by RBl, judicial pronouncement and applicable accounting standards
issued by lCAl and applicable laws. Provislon for employee benefits pertaining to Pension, Gratuity and Leave

Encashment have been made on the basis of actuarial valuation. .

The Bank has applled its significant accountinB policies in the preparation of these financial results that are
consistent with those followed in annual financial statements for the previous year ended 31.03.2021.

sl.
No

Name ofthe Company Type of
lnvestment

Country of
lncorporation

%of
Holding

r Odisha Gramya Bank Associate lndia 35%
2 lndia lnternational Bank (Malaysia) Berhad Joint Venture Ma laysia 35o/o

Universal Sompo General
Company Limited*

lnsura nce Joint Venture lndia 78.06%

The consolidated results are prepared in accordance with regulation 33 and regulation 52 of Securities &
gations and Disclosure Requirements) Regulations, 2015, as amended.Excha e Board of lndia (Listin obli

5 ar DBR. No. BP. BC7/2t.06.20t/2075-16 dated July 1, 2015 on ,Baset tCapital Adequacy,
read together with the RBI Circular DBR. No.BP. BC.8O/21.0 6.201/2074-75 dated 31.03.2015 on 'prudential
Guidelines on Capial Adequacy and Liquidity Standard Amendments', the banks are required Pilla r 3 disclosures
including leverage ratio, liquldity covergage ratio and Net Stable funding ratio under Basel l capital
requirements. The said disclosures are made available in Bank website http://www.iob.in/investor_cell.aspx.

ln line with RBI circul

Central Auditors of the Bank.These disclosures are not subjected to review by the Statuto
Based on the avail
liability towards
DBOO.NO,BP.BC.8

March 31, 2022.

statements and the declaration from borrowers, the Bank has estimated the
Unhedged Foreign currency Exposure to their constituents in terms of RBr circular
5/2L.O6.2OO/2O13-14 dated January 15, 2OL4 and holds Rs.24.14 crore provision as on

able financial
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The details of Subsidiaries, Associates and .loint Ventures ofthe Bank along with the percentage of share held
are:-

Bank does not have any subsidiary.
The consolidated financial results are prepared in accordance with AS 21 on "Accounting for Consolidated Fina
ncial Statements", AS 23 on "Accounting for lnvestment in Associates" and AS 27 on "Financial Reporting of
lnterests in Joint Ventures" issued by the lCAl & guidelines issued by the RBl.
+Since the share holding in Universal Sompo General lnsurance Company Ltd., is less than 25% the same has
not been considered as Joint Venture as per extant RBI guidelines and thus not considered for preparation of
consolidated fi nanclal statements.

4
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The so on of stnve o mCo ap s fonts t eh e do romp a Un a 2p 20 t2 o 3 2022ry ts sa1,

ing complaints at the beginnlng of the euarterPend
Nil

Complaints received during the euarter

Complaints redressed during the euarter

72

Closing balance at the end of the euarter Nil

13 Provision Coverage Ratio of the Bank as on March 31, 2022 stood at 9!.66%
A r cs BRcu ta 02 5-L I 7 D6 B NR Bo BPpe 6/3 9c. 2 041 2 70 15- 62/ d ta de Ao48/ 02 51 ht e Ba knp
h sa ton o ht e rov s on nopt re s cte fof urap oved tr ehp n ofod Ufo r rtUA e spe ht Be na kq h 5a

tdo o rov ed rov s o fon tr ehpte p ba t ap rd ts udra ds U ht e 1e doty nde den8 n est da tp o
s ove a e ofod ffou UAp n8 ert s D nu n htp e au ert er dnq de hq t Be na hk sa re rto de 54 fra U dp

ac e5 s VOn n R s 58I 99 fo r h hc t ho d n 100 rov s onc p

15 ln terms of RBI Circular No.DOR.STR. REC.1Ol21.04.048/20
utilize the Counter Cyclical Provisioning Buffer towards making the specific provision for NpA,s. Accordingly,
Bank has utilized the counter Cyclical Provisioning Buffer towards making NpA provision during the year
ended March 3f,2022.

2l-22 dated May 5,2021, the banks are allowed to

76 The Bank has an exposure of Rs.697 crore pertaini ng to one borrower account, following the order of
Honorabfe Delhi High Court order dated 9th March 2022. The Bank has not downgraded this account as NpA
following IRAC norms and maintained the status euo as Standard Assets until further orders.
lmpact of RBI Circular No. RBt/2018-19/2 013 DBR No. BP.BC.45/21.04.048/ZOLB-19 dated 07.06.2019 on
resolution of stressed assets - Revised framework:

Amount of loans impacted
by RBlClrcular

Amount of Loans as on
31.03.2022, out of (b)

classified as NPA

Addl. Provision required for
loans covered under RBt

circular

Provislon out of (d)
already made by

3L.O3.2022
(a) (b) (c) (e)

L7

7667.76 t667.76 272.4t 272.4r

g

, FN

GI5'Es&2
7E

l(*ela
Ctarlsr€d

,l

th is situation, geared evaluvating
had

1961Act,
taxes

Taxlncome

March Rs.6262.41 on
accordance onAccounting issued

Accountants

7,409.24

various lndirect appellate
tn ju d icia I advice Ba nkconsultants,

ats appellate

23, covered provisions
(98.

as 31.03.2022.

under:MarchL,

74

However,

RBI No. 18,
defe r

fu ll 31.O3.2022,
31.O3.2022,

crore ts

Amount of loans to
be classified as NPA

(d)

L667.76



The disclosures as required under RBI circular DOR.No.BP.BC.62/21.O4.O4812019-20 dated Agril L7,2OZO
with respect to the number of accounts and the amount involved in those accounts where the Resolution
period was extended is given for the quarter ended as on March 31, 2022: (Pending)

No of Accounts in which Resolution plan extended Nit

18

Amount involved (Rs. ln Cr.) Nit

Details of resolution plan implemented under the RBI Resolution Framework for COVID-19 related stressed
assets as per RBI circular dated August 5,2020 (Resolution Framework 1.0) and May 5, 2021 (Resolution
Framework 2.0 at March 3L,2022 are as under: Amt in Crore

Type of
Borrower

the

Exposure to
accounts classified
as Sta ndard
consequent to
lmplementation of
resolution plan -
Position as at the
end of September
30,20?1

of (A),

aggregate
debt that
slipped into
NPA during
the half
year ending
March 31,
2022

of
amount
written
during
half
ending
March
2022

(A)

21

off
the

year

of (A)

amount paid

by the
borrowers
during the
half year
ending
March 31,
2022

Exposure to
accounts
classified as

Standard

consequent to
implementation
of resolution plan

- position as at
March 3L,2022

Personal Loan 3036. s2 Nil 1003.84 2454.38

Corporate Persons* Nil Nil 98.33 LO52.79

Of which MSMEs 2458.13 726.73 Nil 117.68 246L.77

Others 400.43 26.56 Nil 30.66 364.76

Total 7046.20 574.99 Nit 1250.51 6333.10

19

*As defined in Section 3(7) of the lnsolvency and Bankruptcy Code, 2016

Details of Priority Sector Lending Certificate (PSLC) purchased and sold are as under: (Rs. ln crore)
Pa rticu la rs Units

(in Number)
Commission Paid / Earned

(Rs. ln Crore)
PStC (SF/MF & General) -Purchased

During Q4 NIL NIL

Cumulative tY 202L-22 NIL NIL

PSLC (SF/MF & General) Sold

During Q4 Nit Nil

20

Cumulative FY 202f-22 19,434 85.15
27

As required by RBI circular number RBt/2017-18/147 DBR. No. Bp Bc .roz/ zt.o4.o48l2ou-18 dated April
2, 2018, the bank is required to create an lnvestment Fluctuation Reserve (lFR) lor 2% ot its HFT and AFS
portfolio, on a continuing basis. The bank has assessed Rs.390 crore as IFR to be built up in three years, as
allowed by RBl, based on estimation of its HFT and AFS portfolio of post three years. Accordingly, during the
quarter, the bank has created lnvestment Fluctuatlon Reserve of Rs.14O Crore and cumulative IFR held is
Rs.390 Crores as on 31.03.2022.

.\:
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22
The additional liability on account of enhancement in family pension on account of government guidelines,
works out of Rs.425.86 crores as per actuarial valuation.
As per RBI circular RBI/2021- 221705/DoR.Acc. REc.57l21.o4.01glzozt-z2 dated o4.Lo.zozt banks arepermitted to amortise the total liabilities over the period of five years. The Bank has opted the said provision
of RBI and has charged minimum amount of Rs.85.17 crore for the quarter ended 31.1 tvtarch zdzz. the
balance unamortized expense of Rs.340.69 crore has been carried forward.

19,
c/4

n a rdcco na ec h he R B ct N Dourc a I RB oN PB Bc 1 041 2 10 18 98/2 048/ d ed 01 0 21 0
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10403 s53.2s

Particular From SCBS, RRBs, UCBS, StCBs, DCCBs, AtFts, SFBs and
NBFCs including Housin nies (HFCs)Finance Com

From ARCS

Aggregate principal outstanding of
loans acquired

Nil

regate consideration aid Nit Nil

24

loans uired
Weighted average residual tenor of Nit Nil

n a cco da nce th R B ci rcu a N o Do R STR R E c. 5 1/2 I 04.048/2021 2 2 da ed Sept b 24 02 1 th dm e e eta s o oa ns
end ed M a ch 3 1 2022 a re grven

Details of loans not in default acquired:
Particulars Corporate Agri Retail MSME

Direct
Assignment

Direct
Assignment AssiSnment

Direct
Assignment

Aggrega te Principal outstanding of loans acquired
(Rs. in Crore) NIL

NIL NIL
11s.86

hted Ave Residual Maturi (in years) NIL NIL NIL
Weigh
years)

ted Average Holding period by originator (in NIL NIL NIL

Tan ble Securi Covera l/") NIL NIL NIL 208.7 4
Rating wise distribution of loans acquired by value NIL NIL NIL

Details of loans not in Default transferred: Nil
Details of Stressed Loan transferred

Rs. in Crore exce number of accounts)

Details of loans a uired during the year:

( ) od of 01.04.2021 to 37,01.2022itDeta s stof resS Loa ns P Accounts t af rrednsfe d u n ht eng
Pa rticular To ARCS To permitted

transferees
To other

transferees
27190 Nit

principal outstanding loans transferred Nil Nil
ted avera residual tenor of the loans transferred 5 Years Nil Nit

Net book value of loans transferred (at the time of transfer) Nil Nit Nit
ate Consideration 725.605 Nit Nit

Additional consideration realized
transferred in earlier years,

in respect of accounts Nil Nil Nit

t

mil
6tJryW

o

El {tf

DOR. No. BP. 8C.34l2 1.O4.O48 / 2019 -2O and 06.08.2020,

01.04.2019 37.03.2022

Nil

transferred / acquired during year below.

.

t.

Mode of Acquisition Direct

7.43

7.28

Underlying
pool assets
are unrated

No. of Accounts Nil
1519.70



The Bank has reversed the amount of Rs.491.79 crore of excess provision to the profit and loss account on account of
sale of stressed loans,

The distribution of Security Receipts (SRs) held by the Bank across the various categories of Recovery
Ratings assigned to such SRs by the Credit Rating Agencies as on 31.03.2022 is given as under:

(Rs. in crore

25 During the Financial year 2O2l-22 gank has lssued Basel lll Compliant Tier ll Bonds aggregating to Rs.665
crore through private placement subscribed by QlBs.

During the Financial year 202!-22, the Bank on 02.05.2021 had issued and allotted upto 246,54,23,932
equity shares of Rs.10/- each for cash at lssue Price of Rs.16.63 per Equity Share (including a premium of
Rs.6.63 per equity share) aggregatlng to Rs.4100 crore on preferential basis to Government of lndia
(President of lndia) for capital infusion amount received by the Bank on 31.03.2021. The Government of
lndia shareholding has increased trom 95.84% to 96.38%. The paid up capital of the Bank increased from
Rs.16436.99 crore to Rs.18902.41 crore.

26 As per RBI Master Direction No DOR.ACC.REC.No.45I2L.M.OL8/202L-22 dated 30.08.2021 (updated as on
15.11.2021) on financial statements - presentation and disclosures, divergence in the asset classification
and provisioning, Banks should disclose divergences if either or both of the following conditions are satisfied.

(a) The additional provisioning for NPAs assessed by RBI exceeds 10 percent of the reported profit
before provisions and contingencies for the reference period and

(b) The additional Gross NPAs identified by RBI as part of its supervisory process exceed 15 per cent of
the published incremental gross NPAs for the reference period.

As one of the condition triggered, Bank has disclosed the information to stock exchanges on 16.Lf.2O2l.
21 Figures for the corresponding previous periods have been regrouped / reclassified wherever considered

necessary. The figures for the quarter ended March 3!,2022 arc the balancing figures between audited
figures in respect of the year ended March 31, 2022 and the published year to date figures upto December
3t,202t.

1L
Place: Chennai
Date : 18.05.2022

S SRIMATHY
EXECUTIVE DIRECTOR

AJ SRIVASTAVA PARTHA PRATI SENGUPTA
EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
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