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lndian Overseas Bank

Central Office, 753, Anna Salai Chennai 500 002
Notes Forming Part of Standalone Reviewed Financial Results for the

Quarter Ended June 30, 2021

1 The above Standalone unaudited Financial results have been reviewed by the Audit Committee of the Board
and approved by the Board of Directors in their respective meetings held on 03.08.2021. The results have been
sub.iected to limited review by the Statutory Central Auditors of the Bank in line with the guidelines issued by
the Reserve Bank of lndia and as per the requirements of SEBI (ListinB Obligations and Disclosure
Re uirements Regulations,2015

2 The financial results for the quarter ended June 30,2O2!, as reported above, have been drawn from the
financial statements prepared in accordance with Accounting Standard (AS-25) on "lnterim Financial

Reporting" and have been prepared following the same accounting policies and practices as those followed in
the annual financial statements for the year ended March 31, 2021.

3

The above financial results have been arrived at after considering provision for loan losses, restructured assets,

standard assets, stressed sector accounts, income tax, depreciation on investments and fixed assets, provision

for employees' benefits and other necessary provisions on the basis of prudential norms and directions issued

by RBl,.ludicial pronouncement and applicable accounting standards and laws. Provision for employee benefits
and Leave Encashment and other benefits has been made on estimationperta ini to Pension, Gratui

4 ln line with RBI circular DBR. No.BP. BC1/21.O6.2O7/2O15-L6 dated July 1, 2015 regarding Pillar 3 disclosures

including Leverage Ratio and Liquidity Coverage Ratio under Basel lll framework, the said disclosures are made

available in Bank website http://www.iob.in/investor_cell.aspx. These disclosures are not subjected to
review/audit by the Statutory Central Auditors of the Bank.

Based on the available financial statements and the declaration from borrowers, the Bank has estimated the
liability towards Unhedged Foreign Currency Exposure to their constituents in terms of RBI circular

DBOD.NO.BP.BC.85/2f .06.200/20L3-14 dated January 15, 2014 and holds Rs.11.08 crores provision as on June

30,202L.
6 ln view of the continuing uncertainties prevailing in the Global and lndian economy consequent to the COVID-

19 pandemic, the extent of impact on the Bank's operations and financial position remain uncertain and would
depend on several factors including actions taken to mitigate its impact and other regulatory measures.

Despite these prevalent conditions, in the opinion of Management, there would not be significant impact on

Bank's financial results and on oing concern assum s

7 As per RBI circular No. DBR.No.BP.8C.18/21.04.048/2018-19 dated January 1, 2019, RBI Circular No.

DOR.No.BP. BC.34/21.04.04812019-20 dated [.02.2020 and RBI circular No.

DOR.No.BP.BC/4/21.O4.O4812020-2t dated 06.08.2020, on "Relief for MSME borrowers either exempted or

registered under Goods and Services Tax (GST)", 23987 nos. of MSME borrowal accounts amounting to

Rs.1092.57 crores were restructured.
8 The Bank has evaluated the options available under Section 115BAA of lncome Tax Act, 1961 an

continue to recognize the taxes on income for the quarter ended 30.06.2021 under the old regime of the
d opted to

lncome Tax Act, 1961.

9 The Bank has recognized Net Deferred Tax Assets upto 31st March 2021 aggregating to Rs.6300

timing differences in accordance with Accounting Standard - 22 on "Accounting for Taxes on lncome" issued

by The lnstitute of Chartered Accountants of lndia. No incremental Oeferred Tax Asset / Liability is recognized

for the quarter ended 30.06.2021 under review and the same will be recognized upon remeasurement at the

end of the financial year.
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that there is a fair chance of succeeding in the appeals filed with the appellate authorities and accordingly no
provision has been made in respect of disputed income tax liability of Rs.5853.81 Crores and lndirect Tax
liability of Rs.122.33 crores.

7l As per RBI circular No DBR.No.8P.15199 /2L.O4.04812O76-17 and DBR. No. Bp .\906/21.04.049/2017-18 dated
)une 23, 2OL7 and August 28, 2Ol7 respectively, for the accounts covered under the provisions of IBC
(lnsolvency and Bankruptcy Code, the Bank is holding a total provision ot Rs.!7 ,775.73 ctores (98.74% of total
outstandi as on 30.06.2021.

72 has an exposure of Rs.628.11 Crore with 2 borrower accounts belonging to the same
group. Respectfully following the order of Honorable NCLT, Kolkata Bench order dated 21st October
2020, the bank has not downgraded these accounts as NPA following IRAC norms and maintained

The Bank

the status uo as "Standard Assets" until further orders.
13 The position of lnvestors' Complaints for the period from April 1, 2021 to June 30, 2021 is as under:

Pending complaints at the beBinning of the Quarter - NtI
Complaints received during the Quarter - NIL
Complaints redressed during the Quarter - N[-
Closing balance at the end of the Quarter - NIL

t4 Provision Coverage Ratio of the Ba nk as on June 30, 2021 stood at 91.56 %.

15 As per RBI circular No. RBI/2015-L6/376 DBR.No. BP. BC.92I27.O4.O48/2015-L6 dated April 18, 2016 the Bank
has option to defer the provision in respect of fraud over the period of four quarters. However, the Bank has
opted to provide full provision for the liability towarcis frauds during the period ended 30.06.2021, instead of
spilling over a period of four quarters. During the quarter ended 30.06.2021, the Bank has reported 17 fraud
cases involving Rs.115.42 crores for which it is holdi 700% ston.

osures as required under RBI circular DoR.No.Bp.Bc.62l2l.o4.048/2019-20 dated April 17, 2o2o with
respect to the number of accounts and the amount involved in those accounts where the Resolution period

The discl

the quarter ended as on June 30, 2021:was extended is iven for
No of Accounts in which Resolution plan extended Nil

16

Amount involved (Rs. ln Cr Nil
The RBI Circular No. RBt/2018-19/ 2013 DBR No. BP.8C.45/21.04.O48/20f8-f9 dated 07.00.2019 on resolution
of stressed assets - Revised framework:

unt of loans impaded
by RBlCi.cular

Amount of
loans to be
classified as

NPA

Amount of Loans as on
30.06.2021, out of (b) classified

as NPA

Addl. Provision required for loans
covered under RBI circular

Provision out of (d)

already made by

30.06.2021

(a) (b) (c) (d) (e)

t7

NIL

No. of Accounts Aggregate ex ure as on 30th June 2021 Rs. in Crores

18

8677 355.27

ln accordance with the RBt circular No. DOR.STR.REC.12121.04.048/
2.0 - Resolution of Covid-19 related stress of Micro, small and Medium Enterprises (MSMEs)', the number of borrower
accounts where modification were sanctioned and implemented and the aggregate exposure to such borrowers are as
under:

2021-22 dated 05.05.2021 on "Resolution Framework
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No. of Accounts sure as on 3orh June 2021 Rs. in Crores

19

10970 ?02.66

ln accordance with the RBI circular No.OOR.STR.REC.11/21.04.O48/2027-22 dated 05.05.2021 on "Resolution Framework
2.0 - Resolution of Covid-19 related stress of individuals and small businesses: The number of borrower accounts where

ure to such borrowers are as under:modification were sanctioned and im emented and the aSSregate ex

20 The Bank has sold Priority Sector Lending Certificate of Rs.3008.50 crores during the quarter ended June 2021
and earned income of Rs.72.12 crores.

21 The lndian Parliament has approved the Code on Social Security,2020 which would impact the contributions
by the company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released
draft rules for the code on Social Security, 2020 on November 13, ZO2O, and has invited suggestions. The Bank
will assess the impact and its evaluation once the subiect rules are notified and will give appropriate impact in
its financial statements in the period in which, the Code becomes effective and the related rules to determine
the financial impact are publlshed.

22 During the quarter, the Bank on 02.06.2021 had issued and allotted upto 245,54,23,932 equity shares of
Rs.10/- each for cash at lssue Price of Rs.16.63 per Equity Share (including a premium of Rs.6.53 per equity
share) aggregating to Rs.4100 crore on preferential basis to Government of lndia (President of lndia) for capital
infusion amount received by the Bank on 31.03.2021. The Government of lndia shareholding has increased
from 95.84% to 96.38%.

(D)

Additional funding
sanctioned, if any,
including between
invocation of the plan

and implementation

(E)

lncrease in
provisioni on
account of the
implementatio
n of the
re5olution

(A)

Number of accounts
where resolution
plan has been
implemented under
this window

(B)

Exposure
accounts
mentioned at
before
implementation
plan

to

(A)

ot

(c)
of {B) agSreeate
amount of debt
that was
converted into
other securities

0 92.29Personal Loan /
Retail

24073 922.93 0

722.M827.10 0 0Corporate Persons 11

0 t9.7711 t97.74 0

0597 20.74 0Others - n
0 236.571968.51Total 24632

Details of resolution plan implemented under Resolution Framework 1.0 for Covid 19 related stress as per RBI

circular dated 06.08.2020 are iven below: (Rs. in Crores)

24 ln accordance with RBI guidelines, relating to scheme for grant of ex-gratia payment of difference between

compound interest and simple interest for six months to borrowers in specified loan accounts dated 26th Oct

2020, the bank has paid the amount of Rs.33.95 crores and yet to receive from Nodal a ncy i.e. SBl.

25 The Bank has One Associate "Odisha Gramya Bank" and one overseas Joint Venture "lndia lnternational Bank

(Malaysia) Berhad" wlth 35.00% shareholding each. The Bank has also investment in one domestic Joint

Venture "Universal Sompo General lnsurance Compan Limited" with 18.06% in its Equity Share Capital

26 As required by RBI Circular number RBI/2017-18 /L47 oBR. No. BP BC .1

2018, the bank is required to create an lnvestment Fluctuation Reserve (lFR) for 2% of its HFT and AFS portfolio,

on a continuing basis. The bank has assessed Rs.500.00 crores as IFR to be built up in three years, as allowed

by RBt, based on estimation of its HFT and AFS portfolio of post three years. Accordingly, during the quarter,

the banks has created lnvestment Fluctuation Reserve of Rs.50.00 Crores.

02/ 21.O4.04812O17-18 dated April 2,
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Previous period / year figures have been regrouped / reclassified wherever necessary.

L
Place: Chennai
Date;03.08.2021

5 SRIMATHY
EXECUTIVE DIRECTOR

AJAY (UMA{ SRIVASTAVA

EXECUTIVE DIRECTOR

PARTHA PRATIM SENGUPTA

MANAGING DIRECIOR & CEO
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&
INDIAN OVERSEAS BANK

CENTRAL OFTICE 763 ANNA SALAI CHENNAI 600002
SEGMENI RESUTIS FOR IHE QUARTER ENDED 3OTH JUNE 202]

Poriiculort Quorler ended
30.06.202r
(Reviewed)

Quorte. ended
3r.03.202r
(Audited)

Quorter ended
30.06.2020
(Reviewed)

Yeor ended
31.03.2021
(Audited)

l) Seqment Revenue
o) Treosury Operotions I 95 798 r858r5 2158n2 I32 709

b) Corporote / wholesole Eonking I 43 417 1 46 325 t34 I9l 593749
c) Reloil Eonking 1 68 787 2 53 499 I 66 643 7 73984
dl Other Bonking Operolions 748€ !0161 6 715 40 749

e) Unollocoted t3 1t 179 t2 1t 264
Tolol 5 15 503 6 07 380 5 23 353 22 52 455
Less: lnier segmenl Revenue 0 0 0 0
lncome lrom Operolion5 5 15 503 6 07 380 22 52 455

2) Seqmenl Rerulis ofter Provisioni & Belore Tox
o) Treosury Operoiions 56 898 36 895 77 875 2 69 911

b) Corporote / Wholesole Bonking 19 747 7 466 l4 444 25936
c) Reioil Eonking 39 004 I t0 735 4t 407 2 50 501

d) Olher Bonking Operolions 4 491 5742 4 592 32 018

e) Unollocoied 5 Ilt73 t5 tt 214
ODerotinq Profit I 20 185 1 72 411 I Ot 415 5 89 580
Less: Provisions ond Conlinqencies 86 799 I 38 046 96 952 5 05 610
Proflt Alter Provisions ond belore Tox 33 386 34 365 't2 463 83 970
3) Seqment Assels
o) Treosury Operotions r08 56 885 t08 65 l7l 99 87 881 r08 65 r 7r

b) Corporole / wholesqle BqnkincJ 71 2A 429 70 77 255 79 47 036 70 77 255

c) Reioil Bonkinq 84 83 177 84 60 037 77 79 669 84 50 037

d) Other Bonkinq Operotions r33t9 r8856 55 515 lB 856

e) Unollocoled 9 79 408 9 79 716 9 66 80/ 9 79 716

Totol 274 61 214 27 4 01 035 267 36 904 274 01 035
4) Seqmenl tiobililies
ol TreosLrry Operolions r02 48 139 to2 66 9aB 96 67 408 102 66 988

b) Corporote / wholesole Bonking 6a 65 407 68 26 342 77 60 495 68 26 342

cl Retoil Bqnking 8r 97 8 8t BB t94 76 24 294 81 88 I94

dl Other Bonkino Operotions 7 294 I3 I85 45173 r3 r85

e) Unollocoted 3 340 4l]845 3 330 4 845

Tolol 253 21 298 257 06 554 251 0l 104 257 06 554

5) Copitol Employed : Segmenl Asrelr-Segment
Liobilities
o) Treosury Operolions 608745 598r83 3 20 473 s 98 r83

b) Corporote / wholesole Eonking 2 63022 2509r3 l86 t4l 2 50 913

c) Reloil Eonking 2 86 059 2 71 443 r 55 37r 2 71 443

d) Olher Eonking Operotions 6 025 5 671 la 342 5 671

el Unollocoted 9 76068 5 67 471 9 63 477 5 57 A7l

Tolol 21 39 920 16 94 48t 16 35 804 t6944El

Noles on Segmeni Reporllng

I - Segmenl expenses ond Iiobiliiies hove been opporlioned on ihe bosis of overoge segmenl ossets, wherever direct
ollocotion is nof possible.

2.Figurer of lhe previous yeors/Currrenl yeor/quorter5 hove been regrouped / reclossified / nged whereever considered
necessory lo correspond with the cunenl yeor /quorters clossilico / presentolion

not s PRA ENGUPTA
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PATRO&CO
Chartercd Accountants

SNNAI\[DA&CO
Charlercd Accountants

M SRINIVASAN & ASSOCUTTES
Chartercd Accountants

YOGANANDH&RAM LLP
Chartercd Accountants

lndependent Auditors' Review Report on Unoudiled Slondolone Finonciol Resulls of
lndion Overseos Bonk for the quorler ended June 30,2021 pursuont to the Regulolion 33
of the SEBI (Listing Obligolions ond Disclosure Requiremenls) Regulolions 2015, os
omended

We hove reviewed the occomponying Stolement of Unoudited Stondolone
Finonciol Results of lndion Overseos Bonk (the "Bonk") for lhe quorter ended June
30, 2O2l ('the Slotement'), being submitted by the Bonk pursuonl to the
requirement of Reguloiion 33 of the SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions, 2015, os omended (" the Listing Regulotions"). This

Stoiement is the responsibility of the Bonk's Monogement ond hos been opproved
by the Boord of Direciors. Our responsibility is to issue o reporl on these Stotemenis
bosed on our review.

The disclosure reloling to Pillor 3 disclosure os ot June 30,2021 , including leveroge
rotio ond liquidity coveroge rotio under Bosel lll Copitol regulotions os hove been
disclosed on the Bonks website ond in respect of which o link hos been provided
in the Sioiement (Note No. 4) hove not been reviewed by us.

2. This Stotemenl hos been prepored in occordonce with the recognition ond
meosurement principles loid down in Accounting Stondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by The lnslitute of Chorlered Accountonts of lndio,
the relevont provisions of the Bonking Regulotion Acl, 1949, the Circulors,
guidelines ond directions issued by the Reserve Bonk of Indio (RBl) from time to
iime ("RBl Guidelines") ond other occounting principles generolly occepted in

lndio. Our responsibility is to express o conclusion on the Stotement bosed on our
review.

3. We conducted our review of the slotement in occordonce with the Stondord on
Review Engogement (SRE) 241 0, "Review of Interim Finonciol lnf ormotion
Performed by the lndependent Auditor of the Entity" issued by The lnstitute of
chortered Accountonts of lndio. This stondord requires thot we plon ond perform
the review to obioin moderote ossuronce os 1o whether the Finonciol Stotemenis
ore free of moteriol m lotement. A revi ted primorily toi
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provides less ossuronce thon on oudit. We hove nol performed on oudit ond
occordingly, we do not express on oudit opinion.

4. The Stotement includes relevoni returns of 20 domestic bronches ond lreosury
division reviewed by us. We hove relied in the review reports of inspection teom
of the Bonk in respeci to 130 Domestic Bronches, 3 Overseos Bronches ond review
report of I overseos bronch by independent ouditor oppointed for this purpose.
Our review reports cover 33.95% of the odvonce's portfolio of the bonk ond
76.51% of the non-performing ossets of the bonk ond the review reports submitied
by lnspection teom of the Bonk for 130 domestic bronches ond four foreign
bronch which cover 16.76% of the odvonce's portfolio ond 6,227" of the non-
performing ossets of the bonk. We hove olso relied upon vorious returns ond
informotion received from unreviewed Bronches of the Bonk ond generoted
through centrolized doto bose ot the Bonk's Heod office.

5. Bosed on our review conducted os obove, nothing hos come to our ottention
thot couses us to believe thot the occomponying stotement of un-oudiled
Stondolone finonciol results, prepored in occordonce with the opplicoble
occounting stondords ond other recognized occounting proctices ond policies
hos not disclosed the informotion required to be disclosed in terms of Regulotion
33 of the SEBI (tisting Obligotions ond Disclosure Requirements) Regulotion 2015
os omended including the monner in which it is to be disclosed, or thot it conioins
ony moteriol misslotement or thot it hos not been prepored in occordonce with
the relevonl prudentiol norms issued by the Reserve bonk of lndio in respect of
lncome Recognition, Assel Clossificotion provisioning ond olher reloted motters.

6. Emphosis of Motlers

(o) Nole No 6lo the slolemenl which describe lhe exlenl lo which COVID-I9
Pondemic will hove impocl on bonk's operolions ond uncerloinlies ossocioled
wilh such prevoiling condition.

(b) Note No 9 to lhe stolemenl which exploins lhe focl lhol no lncremenlol
Deferred Tox Assel/Liobility hos been recognized during lhe quorter ended
30.06.2021 ond the some will be recognized upon re'meosuremenl ol lhe end
of lhe yeor.
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We drow otlenlion lo lhe following Noles of the Stotement: -



(c) Note No I0 lo lhe stotement regording considerolion of Direct lox ond lndirect
toxes pending disposol before vorious Adjudicoting Aulhority in lhe Conlingent
Liobilities.

Our Conclusion is not modified in respect of lhese motlers.

For PATRO & CO

Chortered Accountonts
FRN 3IOIOOE

(P VENKATESWARA RAO)
Portner
M No: 208606
UDIN: 2 I 2086O6AAAAEA4854

FoTSNNANDA&CO
Chortered Accountonts

(GAURAV NA DA)
Porlner
M No : 500417
UDIN: 2l 5004 I 7AAAAAF8849

Ploce: Chennoi
Dote: 03.08.2021

For M. SRINIVASAN & ASSOCIATES

Chortered Accountonts
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Portner
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UDIN: 2l 221 7l 8AAAAHQ4655

For YOGANANDH & RAM LLP

Chortered Accounlonts
FRN 0051 575/5200052

(N SRTDHAR)
Portner
M No: 026833
UDIN: 2l 0268334AAABl6326
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