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Deor Sir/Modom,

Regulolion 33 of SEBI (tisting Obligolions ond Disclosure Requkemenls)
Regulotions, 2015- Unoudited (Reviewed) Finonciol Resulls of lhe Bonk for the

Quorler/ Nine Months ended 3lst December 202'l

We refer our letter no. IRC/28412021-22 doted 27.01 .2022 ond inform thot the
Unoudiied (Reviewed) Finonciol Results of the Bonk for the Quorler/ Nine
Months ended 3l't December 2021 wos opproved by the Boord ol its meeting
held todoy li.e. 02.02.2022).

The Meeting of the Boord of
concluded o1 ol: Ls e.r\.

ln lhis connection, we enclose Unoudited (Reviewed) Finonciol Results for the
Quorter ond Nine Months ended 3lv December 2021 olong with Auditors'
Limited Review Report.

The obove informotion pursuont lo Regulolion 33 of SEBI (LODR) Regulolions
moy be token on record.

Yours foithfully,

S Nondokumoron
DGM & Compony Secretory
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UNAUDITED (iEVIEWED) TINANCIAI RESULTS TOR THE QUARIER AND NINE MONTH! TNDEO 3I3l DECEI/IEEi 2O2I

SINGUPTA

STANDALONE
sL.

NO. 31.12.2021 30.09.2021 3t.t 2.2020 3t.12.2021 tt,t2,2020 3t.3.2021

hleren Eom€d lol + lb) +lcl+ ld) 1.19.76i 1.25.419 4.24,372 t,251,534 t.2?0.6t0 16.96.553
lol hteres,/diicouni on odvonces/bill! 2.73.792 2.6t.693 2.7 6.236 7.95.826 8.39.1 t6 r0.83,435
(b) rncome on hvenment t,40.687 I 40. r 38 1.4t.330 4.2\,O90 4.27.278 5.7 r.164
(cl hle,en on Eoloncer wllh Reierye Bonk oi
lndlo ond other lnler Bonl tundr 5 290 5./10 6.806 I6.7 40 24.416 30.150

ldl Olhe6 0 17,478 0 't7.878 0 I l_scro

2 t.r8,593 1,12,to7 |.54,2a2 3 39 887 3.54.265 5.55 902
3 TOTAT INCOME I] +21 r 59r /lrr5.37.556 22.52.455

7 At 371 8 ,1r 280 11067032.62.554 2,62,155 2.72.204
5 Ooerollno trDenres {l) + lil) r.23.065 I 33 167 r33.3r7 3 95 r8/ 3 A6 626 5 56172

44 712 84.962 2 53 593 2 53 679 37027A
(iil Olher Ooerollnq exoenses 18.1 l9 48 /55 48.355 1.41.591 1.32.917 r.85 894

6 IOIAL EXPEND|IUNt (4+5)
l.r.ludlnd Provlr16nr l aonilhd.n.l.rl

3.85,623 3,i5,622 4.05.521 I t.76,561 12.27.106 t 6.62.475

4,17,16? 5.69,580O'EiAIING ?iofII
b.ld. ProvLl,6^r l' Cor n..n.lc.(3.6t

1.52.73' t.4t.93tt 1,73,13:] 4,11t,860

r.06535 r,03,637 151.357 2.96.973 3.67.563 5.05.6098 Provieionr loihor lhon lorl ond Conling€ncie5

ol whlch Provisionr lqNon-Pedoming Astelt 93.742 88.486 89.8.16 2.83,204 2,31.&l 3.91.266

0 0 0 0 0 0
117.887 49.606 83,971r0 ftofll (+)/to!3(-l lrom Ordlnory Acllvitles belore

lor{7.&91
46.241 38,297 2t,776

ll /93 655 2.171 1.436
48.170t2 .15.4r r 37.641 2\.287 lt5.7l6

0 0 0 0- 

821
83. t,r7

t3

Ner Pronr I+) / Lorll'l lrom ordlnory Acllvltle5 otlet
tor{lGlll
Exr.oo,d nory rems (nel ollor erpenre) 0 0

as atr 71 247 I t5 7la 4A t70 a3.l il7l4 Net Proft {+) / rott (-)lorlh. ee od (12.13)
t5 18.90.241 r8.90.241 r 6.13.699 r8.90.24r \ 6.n3.699 16.13.699Poid up €quity shore copllollFoce volue or eoch

shoro - Rs.l0/.1

lt7 | .26a)l6 Reserv€s €xcrudlng Revoluolion Rerervos los per
bolonce rheel ol previous occoiJntlng y€oi

17

95.84 96.38 95.84 95.84(i) Percentoge ol shorer held by Govt- ol hdio 95 38 96.38
1t.49 15.41 r t.49 r5.32{ii} CopitolAdequocy Rollo I%) { Bosellll) 15.11 15.11

E 3r_ 12.9 4 482 t2.91lol CtI I Roiio t2.84
0.m 0.00 0.00 0.00 0.00lbl Addiliono Tier I Rorio 0.00

l[ilEornino Per5hore IEPS] ' in Ruoeet

0. r3 0.63 0.13 0.5r

bl Eoric ond diluled EPS belore trtroordinory
ilsms lNet ol lor 6rpen5el lor lhe penod. lor lhe
yeor lo clole ond lor lhe prevlous ysor Inot

0.24 0.24

o_24 o.20 0 13 0.63 0.13 0.51

bl Bosic ond clluled EPS olt€r Enroodlnory ilefiE
lor the penod. lor the yeo. lo dote ond lor lhe
previo'rs yeor lnol onnuollzed)

l5 66 569 I6 /5 3.18 15.42.655 16./5.348 t632 3r815.42.655
3 90 -4t2 358.683 390_492 1.57.7593 58.683 3.71.121

l0 66 t2-t9 10.40 t2.t9 .6tl0 40

2.17 3.t3 2_63 3.13 3.582.63

462 0.53 028 0.54 02\ 0.3rlvj Relum on orreh {Annuolitedl l%l
r2.03.506 11.59.432 6.36,350 r2,03.506 6.36.350 6.7 5.240

lvll) Outslonding rsdeemoble prelerence shore

lvfl, Cop{lol Redempnon R6seN€ / Oebenlurc
Red€mplion Retorve

085 o_12 0.84 o-6/ 0.93 0.83(ix) Debi Equlty Rolio
086 0.86 0./7 0.86 0.77 0.86{xl lolol Debh lo TololA$els

lrl Operollng Morgln (%l lope.ollng Protl/rolol
28.37 29 92 2611 25 36 26.t826,10

844 7.00 3.68 7 _27 2_93 3.69

(ril Nel Prcfil Morgin (%l lN6l P,ofrl ollar Tox/Tolol
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INDIAN OVERSEAS EANK
CENTRAI. OTTICt, 763, At{NA SALAI, CHENNAI600002

UNAUOITED (REVIEWED) TINANCIAT RESULIS TOR THE AUARTER AND NINE MON]HS ENDED 3IST OECEMEER 2O2I

SUMMARISEO BATANCE SHEET

(R!. ln lokhs)
As qt 31.12.2021 (Reviewed) Ai ot 31.12.2020 (ievlewed)

Copilol& Liobililies
Cogilol 18,90.241 16.43,699
Reserves ond Surolus 3,1 t.8l I 22.188
Deoosils 2,47,11,832 2.34.1| .635
Borro\ainqs 4.66.608
Olher Liobiities & Provisions 6,37,517 6.9 4.9 47
Iotol 2.79,23,697 2.52,39.077
Asseh
Cosh & Bolonces wilh Reserve Bonk of lndio 12.70,409 7.7 6.N1
Bolonces with Eonks & Money ol coll ond Shorl Noiice | 4.22,972 25.36.058
lnvestmenis 94,29,924 83.82.444
Advonces r.36.38,703 |,24,49,493
Fixed Assels 2,46.269 2,99.341
Other Assets 18,75,416 17.94.940
IololA!sels 2.79.23.697 2.62,39,077

Ploce: Chennol
Dole : 02.02.2022
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INDIAN OVERSEAS BANK

SEGMENT REPORTING FOR IHE Q T DECEMBER 2O2IARTER AND 9 MONTHS ENDED I
ENNAT 600002

Rs. in lakh
Quarter Ended 9 Months Ended

Porliculors
31.t2.2!2l.
(Reviewed)

fi.o9.2021
(Reviewed)

31 .12.2020
(Reviewed)

31 .12.2021
(Reviewed)

3t.12.2020
(Reviewed)

l) Seqmenl Revenue
o) Treo5ury Operolions I 74 959 r 76 566 2 26 t74 5 47 323 6 46 894 a 32 749

b) Corporole / Wholesole
Bonking

r 68 552 I 76 t59 4 81 290 4 47 423 593749

c) Retoil Eonkinq I 77 692 r 65 087 r 6l 183 5|566 5 20 085 7 73984
d) Olher Bonking Operqlions t6 383 ]] 332 t5 090 35 203 30 588 40 /49
e) Unollocoled / r60r9 48 t6 039 85 lt 264

Tolol 5 38 362 5 37 556 5 78 654 't5 91 42t 16 45 075 22 52 455

lncome tom Operolions 5 38 362 5 37 556 5 78 654 15 9l 421 l6 45 075 22 52 45s
2) Segmenl Resulls qller
Provlilons & Betore Tox
o) Treosury Operolions 41 860 37 291 92261 I 36 051 2 33 016 2699)l

25936b) Corporqle / Wholesole
Bonking

45 527 43 855 38 206 I 09 169 r8 070

52 444 36 704 29 402 I 2A 152 | 39 766 2 50 501c) Reloil Bonking
dl Other Eonkinq Operotions 12 909 I O72 r32r5 25 472 26 276 32 018

e) Unollocoied I 16 012 48 t6 016 4l I I 214

1 52 739 r 4r 934 r 73 r32 4 ',t4 860 417 169 5 89 580Operqting Prolil

3 67 563Less: Provltions ond
Conlinqencies

I 06 535 I 03 537 r 5't 357 296 973 5 05 610

46 204 3A 297 2t 775 1 17 887 49 606 83 970

3) Seqmenl Assets

Prollt Afle. Provlslons ond belore
Iox

9735l.57 t08 65 r 7lo) keosury Operoiions 106 79 | 67 106 73 84t 97 35 157 106 79 | 67

77 57 349 73 t0 850 76 67 408 73 r0 860 70 77 255b) Corporole / whole!ole
Bonking

76 67 4@

85 40 529 87 78 544 81 9l t46 85 40 529 8t 9t t46 84 60 037c) Reiqil Bonking
d) Olher Bonking Operotions 16 241 248r0 34 534 16241 34 534 t8 856

r0 20 352 9 67 379 9 79 716e) Unollocoted l0 20 352 9 96 347 9 67 379
279 23 697 282 30 891 262 39 07 6 279 23 697 262 39 07 6 274 0l 035Toiol

4) Seqmenl Uobillties
l0t 07 589 100 94 9t6 93 47 554 r02 66 9BBr 00 94 916 93 47 554

73 75099 74 69 372 lt 60 5/5 7375099 71 60 575 6a 26 342

_e) l,eo5ury operqtion5
b) Corporote / wholesole
Bonking

cl Reloil Eonkinq 82 43 387 84 BI OO8 80 51 5i3 82 43347 80 5t 5t3 8t 88 t94
d) Other Bonkinq Operolions 4 838 r3 489 9 892 4 838 9 a92 r3 t85
e) Unollocoted 3 405 4 165 3 655 3 405 3 655 4|845

257 21 645 260 75 623 245 73189 257 21 645 245 73 t89 257 06 554Tolol

5) Cqpitol Employed: Segmenl
Assets - Segmenl Llobllliles

o) Treo5ury Operolions 5 84 251 5 66 252 3 87 603 5 84 251 3 87 603 5 98 r83
b) Corpo.ole / Wholesole
Bonking

2 92 309 287 977 r 50 285 2 92 309 r 50 285 2509t3

c) Re,oil Bonking 2 97 142 2 97 536 r 39 533 2 97 142 r 39 633 2/t 843
d) Olher Bonkinq Operotions r r 321 24 642 II4O3 24 642 5 671

e) Unollocoled
403

)0 1694/ 9 92 182 9 63 724 t0 16 947 9 63 724 5 67 87l
Totol 22 02 052 21 55 268 16 65 887 22 02 052 r6 65 887 l6 94 481

Noles on Segmenl Reporlinq
l. Segment expenses ond liobililies hove been oppodioned on the bosis of overoge segmenl ossels, wherever direcl ollocotion

i5 nol po5sible.

2. tigures ol the previous yeors/Currrenl yeor/quorlers hove been regrouped / reclossified / reononged wherever considered
necessory lo conespond wilh lhe currenl yeor /quorters clossificolion / presenlotion 

I

IMATHY RIVASTAVA PART PC hennoi
EXECUT'VE DIRECTOR R MANAGING OI o

\r.\c V

Yeor ended
3t.03.2021
(Audited)

I 69 321

[ess: lnter segmenl Revenue
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lndian Overseas Bank
Central Office, 763, Anna Salai Chennai 600 002

Notes Forming Part of Standalone Reviewed Financial Results for the
Quarter and Nine Months period ended December 31, 2021

1 The above Standalone unaudited Financial results have been reviewed by the Audit Committee of the Board

and approved by the Board of Directors in their respective meetings held on 02.02.2022. The results have been

subjected to limited review by the Statutory Central Auditors of the Bank in line with the guidelines issued by

the Reserve Bank of lndia and as per the requirements of SEBI (Listing Obligations and Disclosure

Requirements) Re ulations, 2015, as amended.
2

r ended March 31, 2021

3

The above financial results have been arrived at after considering provision for loan losses, restructured assets,

standard assets, stressed sector accounts, income tax, depreciation on investments and fixed assets, provision

for employees' benefits and other necessary provisions on the basis of prudential norms and directions issued

byRBl,judicial pronou ncement a nd a pplica ble accou nting sta nda rd s issued by lCAl and applicable laws. Other
usual and necessary provisions (including for employee benefits pertaining to Pension, Gratuity and Leave

Encashment and other benefits) have been made on estimation and are subiect to adjustments,if any,at the
ar end.

ln line with RBI circular DBR. No. BP.BC1/21.06.201/2015-16 dated July 1,2015 on'Basel lll Capital Adequacy'
read together with the RBI Circular DBR. No.BP. 8C.80/21.06.201/2014-75 dated 31.03.2015 on 'Prudential

Guidelines on qapial Adequacy and Liquidity Standard Amendments', regarding Pillar 3 disclosures including
Leverage Ratio and Liquidity Coverage Ratio under Basel lll framework, the said disclosures are made available
in Bank website http://www.iob.in/investor_cell.aspx. These disclosures are not subjected to review by the
Statuto

5 Based on the available financial statements and the declaration from borrowers, the Bank has estimated the
liability towards Unhedged Foreign Currency Exposure to their constituents in terms of RBI circular
DBOD.NO.BP.BC.85/21.O6.ZOO/ZO|3-14 dated January 15,2014 and holds Rs.13.45 crore provision as on
December 31, 2021.

6 ln view of the continuing uncertainties prevailing in the Global and lndian economy consequent to the COVID-
t9 pandemic and its variants, the extent of impact on the Bank's operations and financial position remain
uncertain and would depend on several factors including actions taken to mitigate its impact and other
regulatory measures. Despite these prevalent conditions, in the opinion of Management, there would not be
a significant impact on Bank's, as financial results for current nine months ended 31.12.2021 and on going
concern assumptions.

7 The Bank has evaluated the options available under Section 115BAA of lncome Tax Act, 1961 and opted to
continue to recognize the taxes on income for the quarter ended 31.12.2021 under the old regime of the
lncome Tax Act, 1961.

8 as recognized Net Deferred rax Assets upto 31st March 2021 aggregating to Rs.63oo.4o crore, on
timing differences in accordance with Accounting Standard - 22 on "Accounting for Taxes on lncome" issued
by The lnstitute of Chartered Accountants of lndia. No incremental Deferred Tax Asset / Liability is recognized
for the quarter ended 31.12.2021 under review and the same will be recognized upon remeasurement at the

The Bank h

end of the financial year.

'llr
'fi1

The financial results for the quarter and nine months ended December 31, 2021, as reported above, have been

drawn from the financial statements prepared in accordance with Accounting Standard (A5-25) on "lnterim
Financial Reporting" and have been prepared following the same accounting policies and practices as those

followed in the annual financial statements for the

Central Auditors of the Bank.

I

D



9 ln respect of various Direct Tax and lndirect Tax litigation pending before appellate authorities, taking into
consideration certain judicial rulings and expert advice from independent tax consultants, Bank is of the view
that there is a fair chance of succeeding in the appeals filed with the appellate authorities and accordingly no
provision has been made in respect of disputed income tax liability of Rs.6683.02 Crore and lndirect Tax liability
of Rs.122.33 crore which are disclosed as contingent liability.
As per RBI circular No DBR.No. BP.15199 /21.04.048/2076-17 and DBR.No. BP.1906/21.04.04812017-18 dated
lune 23, 2OL7 and August 28, 2017 respectively, for the accounts covered under the provisions of IBC

(lnsolvency and Bankruptcy Code, the Bank is holding a total provision of Rs.17,649.81 crore (98.36% of total
outsta nd ing) as on 31.12.2021.

10

7l The position of lnvestors' Com laints for the riod from October 1, 2021 to Decembe r 3L,2021is as under:
Pending complaints at the beginning of the Quarter
Complaints received during the Quarter
Complaints redressed during the Quarter 5

Closing balance at the end of the Quarter

72 Provision Coverage Ratio of the Bank as on December 31, 2021 stood at 92.33%

13 As per RBI circular No. RBI/20L5-76/376 DBR.No.BP.BC.92I27.O4.O48/?O75-16 dated April 18, 2015 the Bank
has option to defer the provision in respect of fraud over the period of four quarters. However, the Bank has

opted to provide full provision for the liability towards frauds during the period ended 31.12.2021, instead of
spillinB over a period of four quarters. During the quarter ended 3L.72.2O21, the Bank has reported 25 fraud
cases involving Rs.230.82 crore for which it is holding 100% provision.

t4 ln terms of RBI Circular No. DOR.sTR. REC.10/21.04.0 4812021-22 dated May 5, 2021,lhe banks are allowed to
utilize the Counter Cyclical Provisioning Buffer towards making the specific provision for NPA's. However, Bank

has not utilized Counter Cyclical Provisioning Buffer towards making the specific NPA provision during the
nine months period ended December 31,2021.

15

Amount of loans impacted
by RBlCircular

Amount oI
loans to be

classified as

NPA

Amount oI Loans as on
31.12.2021, out of (b) classified

a5 NPA

Addl. Provision required for loans
covered under RBI circular

Provision out ol (d)

already made by
31.12.2021

(b) (c) (d) (e)

1453.99 1453.99 1453.99 66.26 66.26

16 The disclosures as required under RBI circular DOR.N o.SP.SC.62/21.04.048/2019-20 dated April 17, 2020 with
respect to the number of accounts and the amount involved in those accounts where the Resolution period

was extended is given for the quarter ended as on December 31., 2021:

Nil

Amount involved (Rs. ln Cr.) Nil
No of Accounts in which Resolution plan extended

o!ER

I
-fr

NIL

NIL

The RBI Circular No. RBI/2018-19/2013 DBR No. BP.AC.45/2L.04.O48/2018-19 dated 07.05.2019 on resolution
of stressed assets - Revised framework:

(a)



t7 Details of resolution plan implemented under the RBI Resolution Framework - 2.0: Resolution of COVID-19
related stress of individuals and small businesses
RBI circular no:RBll202t-22/37 DOR.STR.REC.11l21.U.048/2O2L-ZZ dated May 5, 2021 are given below:

Amt in Crore

lndividual Borrowers Small
Businesses

Business Loans
(A) Number of requests received for invoking Nil 6828 893

resolution process under Part A
(B) Number of accounts where resolution plan has 56725 6828 893

been implemented under this window
(c) Exposure to accounts mentioned at (B) before 27 47 .66 1-73.22

implementation of the plan

Of (C), aggregate amount of debt that was Nil Nil Nit

converted into other securities
(E) Additional fundinB sanctioned, if any, including

between invocation of the plan and
implementation

Nil 19.59 18,70

(F) lncrease in provisions on account of the 274.76 27 .02

implementation of the resolution plan

Exposure to accounts is at borrower level.

Number of requests under (A) includes requests received at branches as of September 30, 2021 processed

subsequently. Number of accounts under (B) is in respect of requests received for invoking resolution
process,

There are no borrower accounts, where resolution plans had been implemented under RBI'S Resolution
Framework 1.0 dated August 6, 2020 and modified under RBI'S Resolution Framework 2.0 dated May 5,

2027.

18 Details of resolution plan implemented under the RBI Resolution Framework - 2.0: Resolution of COVID-19
related stress of MSMEs in terms of RBI circular no: RBI/202L-22131 DOR.STR.REC.12/27.04.O48/2OZI-22

dated May 5,2021 are given below:

19 Details of Priority Sector Lending Certificate (PSLC) purchased and sold are as under: (Rs. ln crore)
Particulars No. of Units Premium Received Amount Received

PSLC - Purchased 0 0 0
PSIC-SF/MF-Sold 4400 11.00 1100.00
PSLC-General - Sold

The Bank has One Associate "Odisha Gramya Bank" and one overseas Joint Venture "lndia lnternational Bank
(Malaysia) Berhad" with 35.00% shareholding each. The Bank has also investment in one domestic Joint
Venture "Universal Sompo General lnsurance Company Limited" with 18.06% in its Equity Share Capital.

t

cffi

5l

No.

Description

Personal Loans

251.53

(D)

13.28

3000 2.025 750.00

20



21
As required by RBI Circular number RBI/2017-18/147 DBR. No. BP BC .LO2/ 2r.04.048/2017-18 dated April 2,

2018, the bank is required to create an lnvestment Fluctuation Reserve (lFR) for 2% of its H FT a nd AFS portfolio,
on a continuing basis. The bank has assessed Rs.500 crore as IFR to be built up in three years, as allowed by
RBl, based on estimation of its HFT and AFs portfolio of post three years. Accordingly, during the quarter, the
bank has created lnvestment Fluctuation Reserve of Rs.50 Crore and cumulative IFR held is Rs.250 Crores as

on 31.72.2021.

22

23 ln accordance with the RBI circular NoOBR.No.8P.BC.18l2f .O4.M8/2OL8-L9 dated 01.01.2019,
DOR.No.BP.BC.3412 7.O4.U8/2Ot9-20 dated 11.02.2020 and DOR.No.8P.BC/4/27.O4.O48/2O2U21 dated 06.08.2020, on
"Relief for MSME borrowers either exempted or registered under Goods and Service Tax (GST)", the details of MSME

restructured accounts from 01.04.2019 to 31.12.2021 are as under:

No, of Accounts Aggregate exposure as on 3l't December 2021 (Rs. in Crore)

11001 574.70

24 The Honourable Supreme Court of lndia vide an interim order dated 03.09.2020 had directed that a€counts which were
not declared NPA till 31.08.2020 shall not be declared as NPA till further orders, which was complied with by the 8ank.
The said interim order stood vacated on 23.O3.2O2L and the Bank continued with the asset classification of borrower
accounts as per the extant RBI instructions/ IRAC norms. ln view of this, the results for the nine months ended December
2021 may not be comparable with the correspondinB nine months of FY 2020-2021.

.4

25 Details of loans transferred / acquired during the nine months ended 3l't December 2021 under the RBI Master Oirection
on transfer of Loan Exposures dated 24.09.2021 are given below:

1) Bank has not acquired loans classified as NPA. The details of Non Performing fusets (NPAS) transferred are as

under:

ii) Bank has not acquired and transferred loans classified as Special Mention Account (SMA)

Nit Nit

Nil Nit

0

0

0

Nit

Nil

Nil

Nil

li0

To ARC'S To Permitted Transferees

Aggregate Principal Outstanding of Loans 702.01

Aggregate consideration 307.73

To other TransfereesParticulars

Nit NilNumber of Accounts

NilNil

Transferres

Weighted Average ResidualTenor ofthe Loans

Transferred

Net Book Value of Loans Transferred (at the
time of Transfer)

Additional Consideration realized in respect of
accounts transferred in earlier years

mf,

The additional liability on account of enhancement in family pension on account of government guidelines,

works out of Rs.425.86 crores as per actuarial valuation.
As per RBI circular RBI/2021- 22/7O5/DOR.ACC.REC.57121.04.018/2OZt-22 dated 04.10.2021 banks are
permitted to amortise the total liabilities over the period of five years. The Bank has opted the said provision
of RBI and has charged minimum amount of Rs.85.17 crore for the quarter ended 30th September 2021. The

balance unamortized expense of Rs.340.69 crore has been carried forward.

t

5



iii) Bank has not transferred any loans not in default. The details of loan not in default acquired through assignment is

ven below:

f Loans acquired are not rated as these relates to non-corporate borrowers

iv) oetails of the distribution of the SRs held across various categories of Recovery Ratings assigned to such SRs by the
credit rating agencies as on 31'r December 2021

Aggregate amount of loans acquired (Rs. ln Crore) Nit

Weighted average residual maturity (in months) Nil

Weighted average holding period by originator (in months) Nil

Retention of beneficial economic interest Nil

Tangible security coverage
NilRating wise distribution of rated loansf

26 Previous period / year figures have been regrouped / reclassified wherever necessary.

Place: chennai
Date I O2.O2.2O22

AJ AY *t1IVf -AR S R I VASTAVA

EXECUTIVE DIRECTOR

PARTHA PRATIMXENGUPTA

MANAGING DIRECTOR & CEO
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EXECUTIVE OIRECTOR
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lndependent Auditors' Review Reporl on Unoudited Stondolone Finonciol Resulls

of lndion Overseos Bonk for lhe quorler ond nine months ended December 31,

2021 pursuont to the Regulolion 33 & 52 of the SEBI (Listing Obligolions ond
Disclosure Requiremenls) Regulotions 2015, os omended

To

The Boord of Direclors
lndion Overseos Bonk,

C hennoi

We hove reviewed the occomponying stotemeni of unoudited stondolone
finonciol results of lndion Overseos Bonk (the 'Bonk') for the quorter ond nine

months ended 3l't December 2021 ('the Stotement'), being submitted by the
Bonk pursuont to the requirements of Regulotion 33 & Regulotion 52 of the SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015 os omended
("the Regulotions"). This Stotement is the responsibility of Bonk's Monogement ond
hos been opproved by lhe Boord of Directors. Our responsibility is to issue o report
on these finonciol results bosed on our review. The disclosures reloiing io Pillor 3

disclosures os ol December 31, 2021, including leveroge rotio ond liquidity
coveroge rolio under Bosel lll Copitol Regulolions os hove been disclosed on the
Bonk's website ond in respecl of which o line hos been provided in the Stotement,
hove not been reviewed by us.

This Stotemenl hos been prepored occordonce with the recognition ond
meosurement principles loid down in Accouniing Stondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by the lnstitule of Chortered Accountonts of lndio,
the relevonl provisions of the Bonking Regulotion Act, 1949, the Circulors,
guidelines ond directions issued by the Reserve Bonk of lndio (RBl) from time 1o

iime ("RBl Guidelines") ond other occounting principles generolly occepled in
lndio. Our responsibility is to express o conclusion on the Stotement bosed on our
review.

We conducted our review of the Stotement in occordonce with the Slondord on
Review Engogements (SRE) 2410 - "Review of lnierim Finonciol lnformolion
Performed by ihe lndependent Audilor of the Entity", issued by the lnstitule of
Choriered Accountonis of Indio. This stondord requires thot we plon ond perform
the review 1o obtoin moderote ossuronce os to whether the finonciol stotements
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compony personnel ond onolylicol procedures opplied to finonciol doio ond
thus provides less ossuronce thon on oudit. We hove not performed on oudit ond
occordingly, we do not express on oudit opinion.

The Stolement includes relevont returns of 20 domestic bronches ond treosury
division reviewed by us. ln the conduct of our Review we hove relied on the review
reports in respect of non-performing ossets received from inspection teoms of the
bonk of 130 domeslic bronches, 3 overseos bronches ond other firm of ouditors
of I Overseos bronch specificolly oppointed for lhis purpose. These review reports
cover 50% of the odvonces portfolio of the bonk. Aport from these review reporfs.

in the conducl of our review. we hove olso relied upon vorious returns received
from the bronches of the bonk.

Bosed on our review conducted os obove, nothing hos come io our ottention
thot couses us to believe thot the occomponying stotement of unoudited
finonciol results prepored in occordonce with opplicoble occounting stondords
ond other recognized occounting proctices ond policies hos nol disclosed the
informotion required to be disclosed in terms of Regulotion 33 & 52 of the SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions, 20,l5 including the
monner in which it is to be disclosed, or thot it conloins ony moleriol misstotement
or ihot
it hos not been prepored in occordonce with lhe relevont prudentiol norms issued

by the Reserve Bonk of lndio in respect of income recognition, osset clossificoiion,
provisioning ond other reloted motters.

Emphosis of Motters

We drow otlention to the following Noles of the Stotement: -

(o) Note No 6 to the stotement which describe lhe extent to which COVID-I9
Pondemic will hove impocl on bonk's operolions ond uncertointies ossocioted
with such prevoiling condition.

(b) Note No 8 to the stotement which exploins the foct thot no lncrementol
Deferred Tox Asset/Liobility hos been recognized during the quorter ended
31 .12.2021 ond the some will be recognized upon re-meosurement ol lhe end of
the yeor.
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(c) Note No 9 to the stotement regording considerotion of Direct tox ond lndirecl
toxes pending disposol before vorious Adjudicoting Authority in the Contingenl
Liobllities.

Our conclusion is not modified in respect of this motter.

FoTSNNANDA&CO
Chortered Accountonts
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P EET NANDA
Portner
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For S N KAPUR & ASSOCIAIES
Chortered Accountont
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Chortered Accountonts
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MANOJ KUMAR JAIN
Portner
M No: 218610
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For NANDY HALDER & GANGUtI
Chortered Accountonts
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Portner
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