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Dear Shareholders,

It is my pleasure to present your Bank's Annual Report
and financial statements for the year 2004-2005. While
the details are available in the Directors' Report and

the Management Discussion and Analysis Report, I
would like to touch upon some of the key issues.

The outlook of our economy for 2005-06 appears to be

very good,with the momentum generated in the recent

past expected to sustain and it is in the path of long
term growth. The infrastructure sector is in the initial
growth phase. We expect the boom to continue which
would result in the basic industries to enjoy high growth

period. The economy has slowly reduced theextemal
vulnerability. OUf country has accepted globalization

as an engine for growth. Exports is 35% of the GDP,
which is better than most of the developed countries.

New flourishing first generation entrepreneurs have

emerged. The working population in gross numbers
as also a percentage of the total population is

significantly high. This adds to the increase in
household savings rate.

The agriculture may show stable production levels but

industry and services are likely tdcontinue their high
growth path. The Government expects the interest
rates to remain soft and the prices stable. The GDP
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growth level is anticipated to grow by about 7% in
2005-06. In order to cope up with this scenario,.sanks

have to gear up for higher credit growth as in 2004-05.

The crux of the monetary policy for 2004-05 was to

provide adequate liquidity to meet credit growth even

while keeping a watch on price level. S~ft and flexible
interest rate environment was preferred. While interest
rates were stable, credit delivery aspect received

,greater attention.

In priority sector, banks were advised to waive margin!

security requirements for farm loans up toRs. 50,000

and in the case of agri-business and agri-clinics for
loans up to Rs. 5 lakh. Gold Card Scheme was

introduced for creditworthy exporters. Banks were

allowed to raise ,long-term bonds with a minimum
maturity of 5 years to the extent of their exposure of
residual maturity of more than 5 years to the
infrastructure sector.

Turning to your bank's performance, the highest ever

credit growth of Rs 4981 crores has bee~ recorded.
This coupled with balanced approach of Asset Liability

management enabled the bank to post perceptible
improvement in profitability.

It is significant to note that growth in operating profit of

Rs 1336.80 crores as against Rs1325.20 crores, during
the year was achieved despite lower Treasury earning,

revaluation of securities transferred from AFS to HTM

category, scaling up of deposit rates, pressure on

lending rates and full provision for wage arrears.

The bank contained the domestic cost of deposits at

4.82 % in March 2005 as against 5.57% in the previous
year in spite of rise in the volume of deposits and rise
in the interest rates in the deposits.

The Capital adequacy ratio of the bank has improved

to 14.21% from 12.49%. This is significant consider

ing the steep credit growth and enhanced risk weights

assigned to the consumer loans and housing loans
during the year.

As part of strategic Asset-Liability Management policy,
the Bank funded its credit expansion largely by

oftloading surplus SLR securities at the opportune
times and increasing its share of low cost / no cost
deposits. Low cost deposits comprised 39.50 percent
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of the total deposits as against 34.90 percent in the
previous year.

The bank's deployment under Priority Sector Lending
constituted 43.47 percent of Net Bank Credit, well

above the national norm of 40 percent. Agri lending to
Net Bank Credit was 18.06 percent as of March 2005.
Increase in agri lending during the year was RS.894

crore at 30.43 percent growth. 209229 Kisan Credit

Cards were issued during the year, taking the total
number of cards issued to 825532 at the end of the

year. 32402 Self-Help Groups were credit-linked during
the year with a credit outlay of Rs 143 crore during
this year.

Our shareholders will be happy to note that two of the
Regional offices of the bank Viz" Coimbatore and

Bangalore have been accredited with ISO 9001 :2000
certification for planning, directing and ensuring growth

of branches in the' Region. Apart from achieving 100
percent computerisation, the Bank has successfully

launched Core Banking Solution with in-house
developed software in 27 branches in the first phase.

Your bank has been adjudged the "BEST IPO - PSUs"

for 2004 by OUTLOOK MONEY. For the second
consecutive year, lOB is listed in the coveted 2000

Top Corporates in the World as per Forbes 2000

.ranking. lOB is one among the 30 Indian firms to be
ranked in the list.

The bank is planning for yet another Equity issue of

about seven croreshares through the GDR route. This

would give the bank a surge at the international level.

I wOlJld like to take this opportunity to thank all our
investors and customers for their continued support. I

would also like to express my gratitude to all our
employees for their relentless efforts towards making
your Bank a customer friendly Bank. I would also like

to express my sincere thanks to the Government of
India, Reserve Bank of India for their continued and

valid guidance.

Yours sincerely,

--y ~¥
AR. NAGAPPAN

EXECUTIVE DIRECTOR
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the FIFTH Annual General
Meeting of the shareholders of INDIAN OVERSEAS
BANK will be held on Friday, the 17th June 2005 at 10
15 A.M at RANI SEETHAI HALL, 603, Anna Salai,
Chennai-600006, to transact the following business.

1. To discuss the Balance Sheet of the Bank as at
31st March 2005, Profit & Loss account for the
year ended 31st March 2005, the report of the
Board of Directors on the working and activities of
the Bank for the period covered by the accounts
and the Auditors' Report on the Balance Sheet
and Accounts.

2. To consider increasing the Paid-Up Capital of the
bank by Rs 70 crores by offering 7 crore equity
shares to overseas investors, through issue of
GDRs, at an appropriate price through a public
issue and/or private placement and to list the
same at overseas stock exchange/s and to pass,
with or without modification(s), the following
Resolution:

"RESOLVED THAT subject to the provisions of Indian
Overseas Bank (Shares and Meetings) Regulations
2003 and the regulations/guidelines, if any, prescribed
by the Securities & Exchange Board of India (SEBI),
Reserve Bank of India (RBI) and all other concerned
and relevant authorities from time to time and to the
extent applicable and subject to such approvals,
consents, permissions, and sanctions of Government
of India (GOI), RBI, SEBI and all other regulatory
authorities and subject to such conditions and
modifications as may be prescribed by any of them
while granting such approvals, consents, permissions
and sanctions., the approval of the shareholders of
the Bank be and is hereby accorded to the creation,
issuance, offer and allotment of 7,00,00,000 equity
shares of Rs.10/- each with an appropriate premium,
in one or more private or public offerings and whether
in domestic or any other international market(s) and
whether by way of direct issue and allotment of new
or additional equity shares or in the form of Global
Depository Receipts whether expressed in foreign
currency or Indian Rupes or otherwise, subject to such
conditions as the Board of Directors of the Bank
(hereinafter called 'the Board' which term shall be
deemed to include any Committee which the Board
may have constituted or hereafter constitute to exercise

Ìm{`a‹mmaH$m{ ß H$m{ gyMZmÌm{`a‹mmaH$m{ ß H$m{ gyMZmÌm{`a‹mmaH$m{ ß H$m{ gyMZmÌm{`a‹mmaH$m{ ß H$m{ gyMZmÌm{`a‹mmaH$m{ ß H$m{ gyMZm

EVX≤¤mam gyMZm Xr OmVr h° oH$ Bp S>̀ Z Am{dagrµO ]¢H$ H{$ Ìm{̀ a‹mmaH$m|
H$s [mßMdr dmof©H$ gm_m›` ]°R>H$ ÌmwH´$dma 17 OyZ 2005 H$m{ ‡mVï
10.15 ]O{ amZr grV° hmb, 603 A Um gmbB, M{›ZB 600006 _|
oZÂZoboIV Ï`dgm` h{Vw Am`m{oOV H$s OmEJr$&

1. 31 _mM© 2005 H$s pÒœmoV AZwgma ]¢H$ H{$ VwbZ-[Ã, 31
_mM© 2005 H$m{ g_m· df© H{$ obE bm^-hmoZ b{I{, b{Im
Ado‹m H{$ Xm°amZ ]¢H$ H{$ oH´$`mH$bm[m| Am°a H$m ©̀-Ï`dhma [a
oZX{ÌmH$ _ßS>b H$s na[m{Q>© Am°a VwbZ [Ã Vœmm b{Im| [a b{Im
[arjH$m| H$s na[m{Q>© [a MMm© H$aZm$&

2. gmd©OoZH$ oZJ©_ Am°a/Aœmdm ‡mBd{Q> flb{g_|Q> H{$ _m‹`_ g{,
CoMV ‡ro_`_ [a, OrS>rAma Omar H$aV{ h̨E odX{Ìmr oZd{ÌmH$m|
H$m{ 7 H$am{∂S> B©oπ$Q>r Ìm{`a ‡ÒVmodV H$aV{ h˛E ]¢H$ H$s MwH$Vm
[yßOr _| È.70 H$am{∂S> H$s d•o’ [a odMma H$aZ{ H{$ obE Am°a Bg{
Am{dagrµO ÒQ>mH$ E∑gM|Om| _| gyMr]’ H$aZ{ H{$ obE Am°a Bg{
[naÌmm{‹mZm| gohV Aœmdm aohV [mg H$aZ{ H{$ obE oZÂZoboIV
gßH$Î[ ob`m J`mï

" gßH$Î[ oH$`m J`m oH$ Bp S>`Z Am{dagrµO ]¢H$ Ìm{`a Am°a ]°R>H{$ß
odoZ`_Z 2003 H$m [mbZ H$aV{ h̨E Am°a g{]r, ̂ maVr` naµOd© ]¢H$
Am°a g^r gß]ßo‹mV Am°a ‡mgßoJH$ ‡mo‹mH$mna`m| H{$ g_` g_` [a
Omar Am°a CZH{$ ¤mam bmJy odoZ`_Zm|/_mJ©oZX}Ìmm|, `oX H$m{B© hm|,
H$m [mbZ H$aV{ h˛E Am°a ^maV gaH$ma, ^maVr` naµOd© ]¢H$, g{]r
Am°a A›` g^r odoZ`m_H$ ‡mo‹mH$mna`m| H{$ E{g{ AZw_m{XZm| ,
gh_oV`m|, AZw_oV`m| Am°a _ßOyna`m| H$m [mbZ H$aV{ h˛E Am°a E{g{
AZw_m{XZm|, gh_oV`m|, AZw_oV`m| Am°a _ßOyna`m| H$m{ ‡XmZ H$aV{ g_`
CZH{$ ¤mam oZ‹mm©naV oZ]ß‹mZm| Edß [naÌmm{‹mZm| H$m [mbZ H$aV{ h˛E,
]¢H$ H{$ Ìm{̀ a‹mmaH$m| g{ AZw_m{XZ ‡m· H$aH{$ C[ ẁ∫$ ‡ro_`_ H{$ gmœm
È. 10/- ‡À {̀H$ H{$ 7,00,00,000 B©oπ$Q>r Ìm{̀ am| H$m oZ‹mm©aU H$aZ{,
Omar H$aZ{, ‡ÒVmodV Edß Am]ßoQ>V H$aZ{, oOg{ oH$ EH$ `m Ao‹mH$
gßª`m _| oZOr Aœmdm gmd©OoZH$ ‡ÒVmdm| H{$ Í$[ _| X{Ìmr` Aœmdm
oH$gr A›` AßVam©Ô≠>r` ]mµOmam| _| ‡ÒVmodV H$aZ{ Am°a ]¢H$ H{$ oZX{ÌmH$
_ßS>b ( AmJ{ Bg{ ' _ßS>b' Zm_ g{ gß]m{o‹mV oH$`m OmEJm oOg_| ' _ßS>b
' ¤mam JoR>V H$m{B© ̂ r go_oV Am°a BgH{$ C[amßV A[Z{ Ao‹mH$mam| H$m
‡`m{J H$aZ{ H{$ obE Aœmdm Bg gßH$Î[ ¤mam ‡XŒm Ao‹mH$mam| H$m ‡`m{J
H$aZ{ H{$ obE  JoR>V H$s OmZ{ dmbr H$m{B© ̂ r go_oV H$m{ Bg_| Ìmmo_b
_mZm OmEJm)  ¤mam, ZE Aœmdm AoVna∫$ B©oπ$Q>r Ìm{`am| H{$ Í$[ _|
Aœmdm  Ωbm{]b oS>[moµOQ>ar naogflQ≤>g H{$ Í$[ _| gr‹m{ Omar H$aZ{ d
Am]ßoQ>V H$aZ{, oOg{ oH$ odX{Ìmr _w–m Aœmdm ̂ maVr` È[`m| _| Ï`∫$
H$aZ{ H{$ _m_b{  _| Om{ CoMV g_Pm OmEJm, oZ‹mm©naV oH$`m OmEJm
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its powers including the powers conferred by this
Resolution) may consider appropriate to prescribe as
part of terms thereof in consultation with arrangers
and consultants retained for the purpose including inter
alia, that the aggregate , through an issue of 'GDRs to
investors (whether residents and /or non residents
including but not limited to NRIs, FIIs, International
Investors,  Institutions, banks, incorporated bodies,
individuals or trustees or otherwise, whether or not
such investors are shareholders of the Bank, through
prospectus and/or offer letter or circular and/or on
private/preferential placement basis, in one or more
tranches, at such price or prices, at a discount, equal
to or at a premium to market price or prices, in such
manner and where necessary  in consultation with
Lead Managers and/or underwriters and/or other
advisors or otherwise on such terms and conditions
as the Board may, in their absolute discretion, decide
at the time of issue.”

"RESOLVED FURTHER THAT the Bank and/or any
agencies or body authorised by the Board may issue
depository receipts representing the underlying equity
shares in the capital of the Bank in bearer, negotiable,
or registered form with such features and attributes
as may be required and to provide for the tradability
and free transferability thereof as per market practices
and regulations (including listing on one or more stock
exchanges in or outside India).”

"RESOLVED FURTHER THAT the said new 7 Crore
Equity Shares to be issued shall be subject to the
Indian Overseas Bank (Shares and Meetings)
Regulations 2003 and shall rank pari passu in all
respects with the existing equity shares of the Bank
and shall be entitled to dividend declared, if any, in
accordance with the statutory guidelines that are in
force at the time of such declaration."

“RESOLVED FURTHER THAT for the purpose of giving
effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and
things as it may in its absolute discretion deems
necessary or desirable for such purpose, including
without limitation, the entering into arrangements for
managing, underwriting, marketing, listing, trading,
acing as depository, custodian, registrar, paying and
conversion agent, trustee and to issue any offer
documents and sign all applications, filings, deeds,
documents and writing and to pay any fees,
commissions, remuneration, expenses relating thereto

Am°a Bg CX≤X{Ì` H{$ obE oZpÌMV oH$E JE Ï`dÒœmm[H$m| Am°a
[am_Ìm©XmVmAm| H{$ gmœm gß[H©$ H$aH{$, BZg{ gß]ßo‹mV oZ]ß‹mZm| H$m{
CoMV Í$[ _| oZ‹mm©naV oH$`m OmEJm, gmœm hr gmœm, g_J´ Í$[ g{,
oZd{ÌmH$m| H$m{ OrS>rAma Omar H$aZ{ H{$ _m‹`_ g{, Mmh{ d{ oZdmgr hm{
Am°a/Aœmdm AoZdmgr ^maVr` hm|, b{oH$Z `h EZAmaAmB, E\$
AmB AmB, AßVam©Ô>≠r` oZd{ÌmH$m|, gßÒœmmAm|, ]¢H$m|, oZJo_V oZH$m`m|,
Ï`o∫$`m| Aœmdm ›`mog`m| Aœmdm A›` H{$ obE gro_V Zht hm|J{, E{g{
oZd{ÌmH$, ]¢H$ H{$ Ìm{̀ a‹mmaH$ hm| Aœmdm Z hm|, oddaU-[oÃH$m Am°a/
Aœmdm ‡ÒVmd-[Ã Aœmdm [na[Ã Am°a/Aœmdm oZOr/Ao‹m_mZVm
flb{g_|Q> Am‹mma [a oH$gr EH$ ̀ m EH$ g{ Ao‹mH$ ]ma _|, oH$gr H$s_V
Aœmdm H$s_Vm| [a, oH$gr H$Q>m°Vr [a, g_mZ H$s_V [a Aœmdm ]mµOma
H$s H$s_V Aœmdm H$s_Vm| H{$ ‡ro_`_ [a, Bg ‡H$ma g{ Am°a Ohm±
AmdÌ`H$ hm{, AJ́Ur ‡]ß‹mH$m| Am°a/Aœmdm AßS>a amBQ>g© Am°a/Aœmdm
A›` [am_Ìm©XmVmAm| Aœmdm A›`m| g{ [am_Ìm© ‡m· H$aH{$, B›h| Omar
oH$E OmV{ g_`, A[Z{ [yU© odd{H$mo‹mH$ma _|, _ßS>b ¤mam E{g{ oZ]ß‹mZm|
d ÌmVm~ [a oZU©̀  oH$`m Om gH{$Jm$&

"`h ̂ r gßH$Î[ oH$`m J`m oH$ ]¢H$ Am°a/AWdm _ßS>b ¤mam ‡moYH•$V
oH$gr EO|gr AWdm oZH$m` ¤mam oS>[moµOQ>ar agrX| Omar H$s Om
gH$Vr h¢ Om{ ]¢H$ H$s [y±Or _|,  YmaH$, [aH́$mÂ` AWdm [ßOrH•$V Í$[ _|
B©p∑dQ>r e{`am| H{$ Í$[ _| Am°a E{g{ AmdÌ`H$ bjUm| Am°a JwUm| H{$ gmW
Xem©̀ r OmE±Jr Am°a ]mµOma _| ‡MobV [’oV`m| Edß odoZ`_m| (^maV
_| ̀ m BgH{$ ]mha H{$ EH$ ̀ m AoYH$ ÒQ>mH$ E∑ÒM|Om| _| gyMr]’ H$admZ{
gohV) H{$ AZwgma Ï`m[ma ̀ m{Ω`Vm Am°a AmgmZ AßVaUr`Vm C[b„Y
H$admB© OmE $&

"`h ̂ r gßH$Î[ oH$`m J`m oH$ [hb{ CpÎboIV, Omar oH$E OmZ{ dmb{
7 H$am{S> B©p∑dQ>r e{`a Bp S>`Z Am{dagrµO ]¢H$ (e{̀ a Edß ]°R>H$|)
odoZ`_ 2003 H{$ AYrZ hm|J{ Am°a ]¢H$ H{$ _m°OyXm B©p∑dQ>r e{`am| H{$
gmW `{ ha Vm°a [a g_mZ _mZ{ OmE±J{ Am°a gmßodoYH$ _mJ©oZX}em| H{$
AZwÍ$[ ̀ oX oH$gr ‡H$ma H{$ bm^mße H$s Km{fUm H$s OmVr h° Vm{ E{gr
Km{fUm H{$ g_` bmJy oZ`_m| H{$ AZwgma d{ [mÃ hm|J{ $&

AmJ{, `h gßH$Î[ oH$`m J`m oH$ Bg ‡ÒVmd H$m{ H$m`m©p›dV H$aZ{ H{$
CX≤X{Ì` h{Vw _ßS>b H$m{ `h ‡moYH$ma oX`m OmE oH$ C›h| E{g{ g^r
H$m`m~, oH́$`mH$bm[m|, _m_bm| VWm odf`m| H$m oZ[Q>mZ H$aZ{ H{$ obE,
oO›h| oH$ d{ A[Z{ gß[yU© odd{H$moYH$ma H{$ AZwgma AmdÌ`H$ AWdm
dmßN>Zr` _mZV{ hm| C›h| o]Zm oH$gr gr_m H{$ ‡]ßYZ, AßS>aamBqQ>J
od[UZ, gyMr]’rH$aU, Ï`m[ma H$aZ{, oS>[moµOQ>ar, Ao^ajH$,
[ßOr`H$ AXmH$Vm© Am°a [nadV©ZH$Vm© EO|Q> ›`mgr H{$ Í$[ _| H$m ©̀ H$aZ{
Am°a oH$gr ̂ r ‡H$ma H{$ ‡ÒVmd-XÒVmd{µO Omar H$aZ{ Am°a g^r Amd{XZ
[Ãm|, \$mBqbΩg, odb{Im| XÒVmd{µOm| H$m{ obIZ{ Am°a hÒVmja H$aZ{
Am°a Bgg{ gß]ßoYV oH$gr ̂ r ‡H$ma H$s \$sg, H$_reZ, [mnalo_H$
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and with power on behalf of the Bank to settle all
questions, difficulties or doubts, that may arise in
regard to such issue(s) or allotment(s) as it may, in
its absolute discretion deem fit.”

"RESOLVED FURTHER that in the event of the
sponsored GDR offering is not getting concluded for
any reason, all expenses incurred in connection with
the sponsored GDR issue be borne by the bank."

"RESOLVED FURTHER THAT the Board be and is
hereby authorised to delegate all or any of the powers
herein conferred to the Chairman and Managing
Director or Executive Director or General Manager
(Accounts) of the Bank to give effect to the aforesaid
resolution."

BY ORDER OF BOARD OF DIRECTORS

Chennai S.C.GUPTA
27.04.2005 Chairman and Managing Director

NOTES

1. The explanatory statement setting out the material
facts in respect of item No 2 of the Notice is
furnished below

2. APPOINTMENT OF PROXY

A SHAREHOLDER, ENTITLED TO ATTEND AND
VOTE, IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF AND SUCH PROXY NEED NOT BE A
SHAREHOLDER OF THE BANK.

The instrument appointing proxy should, however,
be deposited at the Head office of the Bank not
less than four days before the closing hours of the
Bank on Saturday, 11 06 2005

3. APPOINTMENT OF AN AUTHORISED
REPRESENTATIVE

No person shall be entitled to attend or vote at
any meeting of the shareholders of Indian Overseas
Bank as the duly authorised representative of a
company unless a copy of the resolution
appointing him as a duly authorised representative
certified to be a true copy by the chairman of the

Zm {Q >Zm {Q >Zm {Q >Zm {Q >Zm {Q >

1. gyMZm H$s _X gßª`m 2 H{$ gß]ßY _|, _yb ŷV Vœ`m| H{$
CÑ{I [a Ò[Ô>rH$aU-„`m{a{ oZÂZ ‡H$ma g{ ‡ÒVwV h¢ :

2. ‡m∞∑gr H$s oZ`wo∫$‡m∞∑gr H$s oZ`wo∫$‡m∞∑gr H$s oZ`wo∫$‡m∞∑gr H$s oZ`wo∫$‡m∞∑gr H$s oZ`wo∫$

Ìm{`a ‹mmaH$ H$m{ ]°R>H$ _| C[pÒœmV hm{Z{ Am°a dm{Q>Ìm{`a ‹mmaH$ H$m{ ]°R>H$ _| C[pÒœmV hm{Z{ Am°a dm{Q>Ìm{`a ‹mmaH$ H$m{ ]°R>H$ _| C[pÒœmV hm{Z{ Am°a dm{Q>Ìm{`a ‹mmaH$ H$m{ ]°R>H$ _| C[pÒœmV hm{Z{ Am°a dm{Q>Ìm{`a ‹mmaH$ H$m{ ]°R>H$ _| C[pÒœmV hm{Z{ Am°a dm{Q>
H$aZ{ H{$ obE oH$gr ‡oVoZo‹m H$m{ oZ`w∫$ H$aZ{H$aZ{ H{$ obE oH$gr ‡oVoZo‹m H$m{ oZ`w∫$ H$aZ{H$aZ{ H{$ obE oH$gr ‡oVoZo‹m H$m{ oZ`w∫$ H$aZ{H$aZ{ H{$ obE oH$gr ‡oVoZo‹m H$m{ oZ`w∫$ H$aZ{H$aZ{ H{$ obE oH$gr ‡oVoZo‹m H$m{ oZ`w∫$ H$aZ{
H$m hH$ h° Am°a [´oVoZo‹m ]¢H$ H$m Ìm{`a ‹mmaH$H$m hH$ h° Am°a [´oVoZo‹m ]¢H$ H$m Ìm{`a ‹mmaH$H$m hH$ h° Am°a [´oVoZo‹m ]¢H$ H$m Ìm{`a ‹mmaH$H$m hH$ h° Am°a [´oVoZo‹m ]¢H$ H$m Ìm{`a ‹mmaH$H$m hH$ h° Am°a [´oVoZo‹m ]¢H$ H$m Ìm{`a ‹mmaH$
hm{, `h OÍ$ar Zht h°$&hm{, `h OÍ$ar Zht h°$&hm{, `h OÍ$ar Zht h°$&hm{, `h OÍ$ar Zht h°$&hm{, `h OÍ$ar Zht h°$&

]hahmb ‡oVoZo‹m H$s oZ ẁo∫$ H{$ gß]ß‹m _| [Ã, ]¢H$
H{$ ‡YmZ H$m`m©b` _| ]°R>H$ ‡maß^ hm{Z{ H{$ Mma oXZ
[hb{, eoZdma, 11.06.2005 H$m{ ]¢H$ H{$ H$m ©̀ g_`
H$s g_mo· g{ [hb{ O_m H$a X{Zm MmohE$&

3.3.3.3.3. ‡moYH•$V  ‡oVoZo‹m H$s oZ`wo∫$‡moYH•$V  ‡oVoZo‹m H$s oZ`wo∫$‡moYH•$V  ‡oVoZo‹m H$s oZ`wo∫$‡moYH•$V  ‡oVoZo‹m H$s oZ`wo∫$‡moYH•$V  ‡oVoZo‹m H$s oZ`wo∫$

H$m{B© ̂ r Ï`o∫$ Bp S>`Z Am{dagrµO ]¢H$ H{$ Ìm{̀ a ‹mmaH$m|
H$s oH$gr ^r ]°R>H$ _| V] VH$ ^mJ b{Z{ H{$ obE [mÃ
Zht hm{ gH$Vm `m dm{Q> Zht X{ gH$Vm O] VH$ oH$ Cg{
oH$gr Hß$[Zr H{$ odoYdV≤ ‡mo‹mH•$V ‡oVoZo‹m H{$  Í$[
_| oZ ẁ∫$ H$aV{ h˛E [mnaV gßH$Î[ H$s gÀ` ‡oV, Om{
oH$ Cg ]°R>H$ H{$ A‹`j ¤mam ‡_moUV H$s hm{,  oOg_|

AXm H$aZ{ Am°a E{g{ oZJ©_m| AWdm Am]ßQ>Zm| H{$ gß]ßY _| CÀ[fi hm{Z{ dmb{
‡ÌZm|, H$oR>ZmB`m| AWdm eßH$mAm| H$m oZ[Q>mZ H$aZ{ h{Vw, BZH{$ gß[yU©
odd{H$moYH$ma _| Om{ CoMV g_Pm OmE, oZU©` H$aZ{ H$m ‡moYH$ma
oX`m OmE $&

AmJ{, ̀ h ̂ r gßH$Î[ oH$`m J`m oH$ oH$gr H$maU H{$ MbV{, ‡m`m{oOV
OrS>rAma ‡ÒVmd AmH$ma Zht b{ [mV{ hm| Vm{ ‡m`m{oOV oH$E OmZ{ dmb{
OrS>rAma oZJ©_ [a oH$E JE g^r gß]ßoYV IM© ]¢H$ ¤mam dhZ oH$E
OmE±J{ $&

AmJ{, ̀ h gßH$Î[ oH$`m J`m oH$ _ßS>b H$m{ ̀ h ‡moYH$ma oX`m OmE oH$
C[`w©∑V gßH$Î[ H$m{ H$m`m©p›dV H$aZ{ H{$ obE ]¢H$ H{$ A‹`j d ‡]ßY
oZX{eH$ AWdm H$m ©̀[mbH$ oZX{eH$ AWdm _hm ‡]ßYH$ (b{I{) H$m{
oXE JE g^r AWdm Hw$N> AoYH$ma oXE OmE± $&

oZX{eH$ _ßS>b H{$ AmX{emZwgmaoZX{eH$ _ßS>b H{$ AmX{emZwgmaoZX{eH$ _ßS>b H{$ AmX{emZwgmaoZX{eH$ _ßS>b H{$ AmX{emZwgmaoZX{eH$ _ßS>b H{$ AmX{emZwgma

M{fiB gVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·m
27.04.2005 A‹`j d ‡]ßY oZX{eH$
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meeting at which it was passed has been
deposited at the Head Office of the Bank not less
than four days before the date fixed for the meeting
i.e. on or before the closing hours of the Bank on
Saturday, 11 06 2005

4. No officer or employee of the bank shall be
appointed as Authorized Representative or proxy
of a shareholder.

5. ATTENDANCE SLIP AND ENTRY PASS

For the convenience of the shareholders,
attendance slip cum entry pass is annexed to this
notice. Shareholders/ proxy holders/
representatives are requested to affix their
signature at the space provided therein and
surrender the same at the venue. Proxy holders/
representatives should state on the attendance
slip cum entry pass as "proxy or representative"
as the case may be and should have proof of their
identity by getting their signature attested by the
shareholder.

6. CLOSURE OF REGISTER OF SHAREHOLDERS:

The Register of Shareholders and Share Transfer
books of the Bank will remain closed from 14 05
2005(SATURDAY) to 19 05 2005(THURSDAY)
(both days inclusive) for determining members
entitled to receive dividend for the financial year
2004-05.

Dividend shall be mailed within one month from
the date of Annual General Meeting.

7. Bank mandate for dividend

Bank Mandate: In order to get protection from
fraudulent encashment of warrants, shareholders
are requested to furnish their bank account number,
the name of the Bank and the branch where they
would like to deposit the dividend warrants for
encashment. These particulars will be printed on
the cheque portion of the dividend warrants,
besides the name of the shareholder so that these
warrants can not be encashed by anyone else.
The above mentioned details should be furnished
by the first/sole shareholder directly to the share
transfer agent quoting the folio No. or DP Id no. &
client Id no. and the number of shares held.  This
is applicable for all shareholders who have not
submitted ECS mandate(s)

‡oVoZo‹m H$s oZ ẁo∫$ H$m gßH$Î[ [mnaV h°, Bp S>`Z
Am{dagrµO ]¢H$ H{$ ‡‹mmZ H$m`m©b` _| ]°R>H$ H$s oZ`V
VmarI g{ Mma oXZ [hb{ Aœmm©V eoZdma oXZmßH$VmarI g{ Mma oXZ [hb{ Aœmm©V eoZdma oXZmßH$VmarI g{ Mma oXZ [hb{ Aœmm©V eoZdma oXZmßH$VmarI g{ Mma oXZ [hb{ Aœmm©V eoZdma oXZmßH$VmarI g{ Mma oXZ [hb{ Aœmm©V eoZdma oXZmßH$
11.06.2005 11.06.2005 11.06.2005 11.06.2005 11.06.2005 H$m{ ]¢H$ H{$ H$m ©̀ g_` H$s g_mo· g{
[yd© O_m Zht H$s OmVr$&

4. ]¢H$ H{$ oH$gr ^r Ao‹mH$mar Aœmdm H$_©Mmar H$m{ oH$gr
^r e{̀ aYmaH$ H{$ ‡mo‹mH•$V ‡oVoZo‹m Aœmdm ‡m∞∑gr H{$
Í$[ _| oZ ẁ∫$ Zht oH$`m OmZm h°$&

5. C[pÒœmoV [Mu  VWm ‡d{e [MuC[pÒœmoV [Mu  VWm ‡d{e [MuC[pÒœmoV [Mu  VWm ‡d{e [MuC[pÒœmoV [Mu  VWm ‡d{e [MuC[pÒœmoV [Mu  VWm ‡d{e [Mu

Ìm{̀ a ‹mmaH$m| H$s gwod‹mm h{Vw C[pÒœmoV [Mr© d ‡d{Ìm
[mg Bg gyMZm H{$ gmœm gßbæ h°$& Ìm{̀ a ‹mmaH$m|/‡m∞∑gr
‹mmaH$m|/‡oVoZo‹m`m| g{ AZwam{‹m h° oH$ d{ [Mu _|  ‡XŒm
OJh _| A[Z{  hÒVmja H$a| Am°a ]°R>H$ H{$ ÒœmmZ _|
A‰`o[©V H$a| $&  ‡m∞∑gr /‡oVoZo‹m ‹mmaH$m| H$m{
C[oÒœmoV gh ‡d{Ìm [Mu _| ‡m∞∑gr/‡oVoZo‹m ‹mmaH$,
Om{ ^r bmJy hm{, AßoH$V H$a X{Zm h°$ Am°a CZH{$ [mg
A[Zr [hMmZ H{$  ‡_mU ÒdÍ$[ Ìm{̀ a‹mmaH$ ¤mam CZH$m
hÒVmja Ao‹m‡_mnUV hm{ &

6. Ìm{`a ‹mmaH$m| H{$ aoOÒQ>a H$m{ ]ßX H$aZmÌm{`a ‹mmaH$m| H{$ aoOÒQ>a H$m{ ]ßX H$aZmÌm{`a ‹mmaH$m| H{$ aoOÒQ>a H$m{ ]ßX H$aZmÌm{`a ‹mmaH$m| H{$ aoOÒQ>a H$m{ ]ßX H$aZmÌm{`a ‹mmaH$m| H{$ aoOÒQ>a H$m{ ]ßX H$aZm

odŒm df© 2004-2005 H{$ obE bm^mßÌm ‡m· H$aZ{ H${
nbE [mÃ gXÒ`m| H$m nZYm©aU H$aZ{ H${ nbE  Ìm{̀ a ‹mmaH$m|
H$m aoOÒQ>a Am°a ]¢H$ H$s$ Ìm{`a AßVaU ]oh`m±
14.05.2005 (eoZdma) g{ 19.05.2005 (JwÈdma)
VH$ ]ßX ah|Jr (Xm{Zm|  oXZ o_bmH$a) &
bm^mßÌm dmof©H$ gm_m›` ]°R>H$ H$s VmarI g{ EH$bm^mßÌm dmof©H$ gm_m›` ]°R>H$ H$s VmarI g{ EH$bm^mßÌm dmof©H$ gm_m›` ]°R>H$ H$s VmarI g{ EH$bm^mßÌm dmof©H$ gm_m›` ]°R>H$ H$s VmarI g{ EH$bm^mßÌm dmof©H$ gm_m›` ]°R>H$ H$s VmarI g{ EH$
_hrZ{ H{$ ^rVa ^{O oX`m OmEJm$&_hrZ{ H{$ ^rVa ^{O oX`m OmEJm$&_hrZ{ H{$ ^rVa ^{O oX`m OmEJm$&_hrZ{ H{$ ^rVa ^{O oX`m OmEJm$&_hrZ{ H{$ ^rVa ^{O oX`m OmEJm$&

7. bm^mßÌm H{$ obE ]¢H$-Ao‹mX{Ìmïbm^mßÌm H{$ obE ]¢H$-Ao‹mX{Ìmïbm^mßÌm H{$ obE ]¢H$-Ao‹mX{Ìmïbm^mßÌm H{$ obE ]¢H$-Ao‹mX{Ìmïbm^mßÌm H{$ obE ]¢H$-Ao‹mX{Ìmï

(H$)  ]¢H$-Ao‹mX{Ìm:]¢H$-Ao‹mX{Ìm:]¢H$-Ao‹mX{Ìm:]¢H$-Ao‹mX{Ìm:]¢H$-Ao‹mX{Ìm:   bm^mßÌm dmaßQ>m| H{$ ‹mm{Im‹m∂S>>r[yU©bm^mßÌm dmaßQ>m| H{$ ‹mm{Im‹m∂S>>r[yU©bm^mßÌm dmaßQ>m| H{$ ‹mm{Im‹m∂S>>r[yU©bm^mßÌm dmaßQ>m| H{$ ‹mm{Im‹m∂S>>r[yU©bm^mßÌm dmaßQ>m| H{$ ‹mm{Im‹m∂S>>r[yU©
ZH$XrH$aU g{  ]MZ{ H{$ZH$XrH$aU g{  ]MZ{ H{$ZH$XrH$aU g{  ]MZ{ H{$ZH$XrH$aU g{  ]MZ{ H{$ZH$XrH$aU g{  ]MZ{ H{$ obEobEobEobEobE Ìm{̀ a‹mmaH$m| g{ AZwam{‹m
oH$`m OmVm h° oH$ d{ ZH$XrH$aU H{$$ obE bm^mßÌm dmaßQ>m|
H$m{ oOg ]¢H$ ÌmmIm _| O_m H$admZm MmhV{ h¢, Cg
]¢H$ H$m Zm_ Am°a A[Z{ ImV{ H$s gßª`m H$m CÎb{I
H$a|$&  {̀ „`m{a{, Ìm{̀ a‹mmaH$ H{$ Zm_ H{$ Abmdm, bm^mßÌm
dmaßQ> H{$ M{H$ dmb{ ohÒg{ _| _wo–V oH$E OmE±J{ VmoH$,
oH$gr A›` Ï`o∫$ ¤mam BZ dmaßQ>m| H$m ZH$XrH$aU Z
oH$`m  Om gH{$$&  C[ ẁ©∫$ „`m{a{ ‡œm_/EH$b Ìm{̀ a‹mmaH$
¤mam, gr‹m{ Ìm{̀ a Q≠>m›g\$a EO|Q> H$m{ oXE OmZ{ MmohE
oOg_| oH$ \$m{ob`m{ gßª`m Aœmdm S>r[r AmBS>r gßª`m
Edß ∑bmBßQ> AmBS>r gßª`m Am°a ‹mmnaV Ìm{̀ am| H$s gßª`m
Xr OmZr MmohE$&   `h g^r e{`a YmaH$m| [a bmJy`h g^r e{`a YmaH$m| [a bmJy`h g^r e{`a YmaH$m| [a bmJy`h g^r e{`a YmaH$m| [a bmJy`h g^r e{`a YmaH$m| [a bmJy
hm{Jm oO›hm|Z{ BgrEg AoYX{e ‡ÒVwV Zht oH$`mhm{Jm oO›hm|Z{ BgrEg AoYX{e ‡ÒVwV Zht oH$`mhm{Jm oO›hm|Z{ BgrEg AoYX{e ‡ÒVwV Zht oH$`mhm{Jm oO›hm|Z{ BgrEg AoYX{e ‡ÒVwV Zht oH$`mhm{Jm oO›hm|Z{ BgrEg AoYX{e ‡ÒVwV Zht oH$`m
h° $&h° $&h° $&h° $&h° $&
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8 CHANGE OF ADDRESS AND DIVIDEND
MANDATE:

In case of shareholders holding shares in physical
form, they are requested to intimate change in
their address, dividend mandate and the particulars
of the bank, branch and bank account number
which the shareholder desires to incorporate on
the dividend warrant, to the Registrar cum Transfer
Agent of the Bank on or before 17.06.2005 at the
following address:

Cameo Corporate services Ltd
(IOB-unit), IInd floor, Subramanian Building,
No.1-Club House Road, Chennai-600002.

In case of shareholders holding shares in the
Electronic form i.e., through Demat account, they
are requested to intimate change in their address,
dividend mandate and the particulars of the bank,
branch and bank account number which the
shareholder desires to incorporate on the dividend
warrant etc., to the depository participant only, as
the aforesaid information provided by the
Depository as on 13 05 2005 would only be
considered for the purpose of payment and
distribution of dividend.

9.   Consolidation of Folios: It has been found that
many shareholders maintain more than one folios
(i.e.) Multiple folios. In order to provide efficient
service to shareholders as well as to consolidate
such  folios, we request the shareholders  to
consolidate folios and to send the share certificates
to Registrar and Share Transfer Agents for
necessary corrections in the records of the
Registrar.

10. Request to shareholders:

(a) Shareholders are advised that copies of the Annual
Report will not be distributed at the venue of the
Annual General Meeting and hence, shareholders
are requested to bring their copies of the Annual
Report enclosed herewith.

(b) Shareholders may kindly note that no gifts/coupons
will be distributed at the venue of the meeting.

11. Explanatory Statement annexed to the
Notice:

EXPLANATORY STATEMENT FOR AGENDA ITEM
2 ABOVE

The Board of Directors of the Bank have, after a
careful assessment of the capital adequacy
requirements, concluded that the Bank is required
to shore up its capital adequacy to take care of
market risk and operational risk apart from credit

8. [V{ _| [nadV©Z Am°a bm^mßÌm Ao‹mX{Ìmï[V{ _| [nadV©Z Am°a bm^mßÌm Ao‹mX{Ìmï[V{ _| [nadV©Z Am°a bm^mßÌm Ao‹mX{Ìmï[V{ _| [nadV©Z Am°a bm^mßÌm Ao‹mX{Ìmï[V{ _| [nadV©Z Am°a bm^mßÌm Ao‹mX{Ìmï

e{`a YmaH$m| H{$ e{`a dmÒVodH$ Í$[ e{`a YmaH$m| H{$ e{`a dmÒVodH$ Í$[ e{`a YmaH$m| H{$ e{`a dmÒVodH$ Í$[ e{`a YmaH$m| H{$ e{`a dmÒVodH$ Í$[ e{`a YmaH$m| H{$ e{`a dmÒVodH$ Í$[ (o\$ogH$b
\$m_©) _| YmoaV hm{Z{ H{$ _m_b{ _|, CZg{ AZwam{Y oH$`m
OmVm h° oH$  d{ A[Z{ [V{ _| [nadV©Z, bm^mßÌm  Ao‹mX{Ìm
Am°a ]¢H$, ÌmmIm Am°a ]¢H$ ImVm gßª`m H{$ oddaU,
oOg{ oH$ Ìm{̀ a‹mmaH$ bm^mßÌm dmaßQ> [a CpÎboIV H$admZm
MmhV{ h¢, CZ g] H$s OmZH$mar oXZmßH$ 17.06.2005
VH$ oZÂZoboIV  [V{ [a, aoOÒQ≠ma-H$_-Q≠m›Ò\$a EO|Q>
H$m{ {̂O X|ï

H{$o_`m{ H$m∞[m}a{Q> god©g{g ob.H{$o_`m{ H$m∞[m}a{Q> god©g{g ob.H{$o_`m{ H$m∞[m}a{Q> god©g{g ob.H{$o_`m{ H$m∞[m}a{Q> god©g{g ob.H{$o_`m{ H$m∞[m}a{Q> god©g{g ob.
(AmBAm{]r-`yoZQ>)

Xygar Vb,  gw]´_oU`Z o]pÎS>®J,
Zß.1 - ∑b] hmCg am{S>, M{›ZB - 600 002

e{̀ a Bb{∑Q>≠moZH$ \$m_© AWm©V S>r_{Q> ImV{ H{$ _m‹`_ g{
aIZ{ dmb{ e{̀ aYmaH$, Om{ A[Z{ bm^mße dmaßQ> BÀ`moX
[a A[Z{ [Vm| _| h˛E [nadV©Z, bm^mße AoYX{e, ]¢H$
emIm H{$ „`m{am| Am°a ]¢H$ ImVm gßª`m _| H$m{B© [nadV©Z
H$admZm MmhV{ h¢, d{ BgH$s gyMZm oS>[moµOQ>ar
‡oV^mJr H$m{ X{ X| $& bm^mße H$m odVaU Am°a BgH{$

ŵJVmZ H{$ obE oXZmßH$ 13.05.2005 H$m{ oS>[moµOQ>ar
¤mam C[b„Y H$admB© JB© C[`©w∫$ OmZH$mar [a hr
odMma oH$`m OmEJm$&

9. \$m{ob`m{ H$m g_{H$Z ï  \$m{ob`m{ H$m g_{H$Z ï  \$m{ob`m{ H$m g_{H$Z ï  \$m{ob`m{ H$m g_{H$Z ï  \$m{ob`m{ H$m g_{H$Z ï  `h [m`m J`m h° oH$ H$B©
e{̀ aYmaH$ EH$ g{ AoYH$ \$m{ob`m{ ̀ mZr ododY \$m{ob`m{
aIV{ h¢ $& e{̀ aYmaH$m| H$m{ Xj g{dm ‡XmZ H$aZ{ VWm
E{g{ \$m{ob`m{ H$m g_{H$Z H$aZ{ h{Vw, h_ e{̀ aYmaH$m| g{
AZwam{Y H$aV{ h¢ oH$ d{ \$m{ob`m{ H$m g_{H$Z H$a| Am°a
e{̀ a ‡_mU-[Ã H$m{ [ßOr`H$ Am°a e{̀ a AßVaU EO{ Q>
H$m{ [ßOr`H$ H${ naH$mS>m~ _| AmdÌ`H$ gwYma h{Vw {̂O| $&

10. Ìm{`a‹mmaH$m| g{ AZwam{‹m ïÌm{`a‹mmaH$m| g{ AZwam{‹m ïÌm{`a‹mmaH$m| g{ AZwam{‹m ïÌm{`a‹mmaH$m| g{ AZwam{‹m ïÌm{`a‹mmaH$m| g{ AZwam{‹m ï

(H$) Ìm{̀ a ‹mmaH$m| H$m{ gyoMV oH$`m OmVm h° oH$ dmof©H$ na[m{Q>©
H$s ‡oV`m±, dmof©H$ gm_m›` ]°R>H$ _| odVnaV Zht H$s
OmE±Jr$& AVï Ìm{̀ a‹mmaH$m| g{ AZwam{‹m h° oH$ d{ gßbæ
dmof©H$ na[m{Q>© H$s A[Zr ‡oV`m±  gmœm b{V{ AmE±$&

(I) Ìm{̀ a‹mmaH$ H•$[`m Zm{Q> H$a|  oH$ ]°R>H$-Òœmb _| oH$gr
Vah H{$ C[hma/Hy$[Z odVnaV Zht oH$E OmE±J{$&

11.11.11.11.11. Ò[Ô>rH$aU - „`m{a{  gyMZm g{ gßbæ h¢ :Ò[Ô>rH$aU - „`m{a{  gyMZm g{ gßbæ h¢ :Ò[Ô>rH$aU - „`m{a{  gyMZm g{ gßbæ h¢ :Ò[Ô>rH$aU - „`m{a{  gyMZm g{ gßbæ h¢ :Ò[Ô>rH$aU - „`m{a{  gyMZm g{ gßbæ h¢ :

C[`w©∫$ H$m`©gyMr _X 2 H{$ obE Ò[Ô>rH$aU -C[`w©∫$ H$m`©gyMr _X 2 H{$ obE Ò[Ô>rH$aU -C[`w©∫$ H$m`©gyMr _X 2 H{$ obE Ò[Ô>rH$aU -C[`w©∫$ H$m`©gyMr _X 2 H{$ obE Ò[Ô>rH$aU -C[`w©∫$ H$m`©gyMr _X 2 H{$ obE Ò[Ô>rH$aU -
„`m {a {„`m {a {„`m {a {„`m {a {„`m {a {

[yßOr [`m©·Vm AmdÌ`H$VmAm| H$m gẏ _Vm g{ _yÎ`mßH$Z
oH$E OmZ{ H{$ ]mX ]¢H$ H$m oZX{Ìm _ßS>b Bg ZVrO{ [a
[hß̨Mm h° oH$ ]¢H$ H$m{ A[Zr [yßOr [`m©·Vm _| d•o’ H$aZr
hm{Jr oOgg{ oH$ F$U-Om{oI_ H{$ Abmdm ]mµOma Om{oI_
Am°a [naMmbZ Om{oI_ [a CoMV ‹`mZ oX`m Om gH{$
Am°a  ]¢H$ ]mg{b- II  H$s ÌmVm~ H$m AZw[mbZ H$aZ{ H$s
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risk so as to be in a position to comply with the
Basle II norms. Accordingly, the Board has
recommended that the requisite capital adequacy
be achieved in respect of market risk in two stages
i.e., by the end of March 2005 and March 2006
and in respect of operational risk by the end of
March 2007.  The Board has also estimated that
based on the growth rate of the risk weighted
assets vis-a-vis the maintenance of capital for the
credit, operation and market risks, the Bank would
need an additional capital requirement of
approximately Rs. 700 crore.

Your Board of Directors have, therefore, as part of
their commitment towards fulfilling the above need
for strengthening the Capital Adequacy Ratio and
to ensure growth and expansion of assets, decided
to raise the additional equity capital through issue
of Global Depository Receipts (GDRs), at an
appropriate premium, by way of public issue or
private placement or such other modes as
contained in the resolution, subject however to the
consents / approvals / sanctions / permissions
from the statutory authorities in this regard..

Consequent upon the aforesaid exercise the paid
up capital of the Bank would stand increased to
Rs. 614.80 crores and the shareholding of
Government of India would stand reduced from
61.23% to  54.26%.

The new equity shares to be issued as per this
proposal shall rank pari passu in all respects with
the existing equity shares of the Bank and shall
be entitled to dividend if any which may be declared
for the financial year 2005-06.

In the event, the aforesaid issue of GDRs does
not get concluded for any reason, all expenses
incurred in connection with the said issue shall
be borne by the bank.

Your Board recommends for the passing of the
resolution as set out in Item No.2 of the
accompanying Notice.

None of the Directors of the Bank is interested in
the resolution excepting to the extent of their
shareholding in the Bank.

BY ORDER OF BOARD OF DIRECTORS

Chennai S.C.GUPTA
27.04.2005 Chairman & Managing Director

pÒœmoV _| Am gH{$$ &  Bgr ‡H$ma g{, oZX{ÌmH$ _ßS>b Z{
og\$mnaÌm H$s h° oH$ ]mµOma Om{oI_ H{$ gß]ß‹m _|,
AmdÌ`H$ [yßOr [`m©·Vm Xm{ MaUm| _|, Aœmm©V _mM©
2005 Am°a _mM© 2006 H{$ AßV _| ‡m· H$a br OmE
Am°a [naMmbZJV Om{oI_ H{$ gß]ß‹m _| `h _mM©, 2007
H{$ AßV VH$ ‡m· H$a br OmE$&  Om{oI_ ̂ mnaV AmpÒV`m|
H$s VwbZm _| F$U, [naMmbZ Am°a ]mµOma Om{oI_m| H{$
obE AZwaojV [yßOr H$m{ X{IV{ h˛E oZX{ÌmH$ _ßS>b ¤mam
AZw_mZ bJm`m J`m h° oH$ ]¢H$ H$m{ bJ^J È.700
H$am{∂S> H$s AoVna∫$ [yßOr H$s Ï`dÒœmm H$aZr hm{Jr$&

[yßOr [`m©·Vm AZw[mV H$m{ _O]yV ]ZmZ{ Am°a AmpÒV`m|
_| ]∂T>V bmZ{ Am°a odÒVma oXE OmZ{ H{$ obE, C[ ẁ©∫$
AmdÌ`H$Vm H$m{ [yam H$aZ{ H{$ ‡oV A[Zr ‡oV]’Vm H{$
H$maU Am[H{$ oZX{ÌmH$ _ßS>b Z{ oZU©` ob`m h° oH$
C[ ẁ∫$ ‡ro_`_ H{$ gmœm Ωbm{]b oS>[moµOQ>ar naogflQ≤>g
(OrS>rAma gß.) Omar H$aV{ h˛E AoVna∫$ B©oπ$Q>r [yßOr
‡m· H$s OmE oOg{ gßH$Î[ _| oH$E OmZ{ dmb{ CÎb{I H{$
AZwgma gmd©OoZH$ oZJ©_ Aœmdm ‡mBd{Q> flb{g_|Q> Aœmdm
oH$gr A›` _m‹`_ g{ ‡m· oH$`m OmEJm ]ÌmV} Bg
gß]ß‹m _| gmßodo‹mH$ ‡mo‹mH$mna`m| g{ gh_oV`m±/
AZw_m{XZ/_ßOyna`m±/AZw_oV ‡m· hm{ OmVr hm{ß$&

D$[a CpÎboIV ‡nH´$`m [a H$ma©dmB© oH$E OmZ{ H{$ ]mX
]¢H$ H$s MwH$Vm [yßOr ]∂T> H$a È.614.80 H$am{∂S> hm{
OmEJr Am°a ^maV gaH$ma H$s Ìm{̀ a ‹mmnaVm 61.23%
g{ KQ> H$a 54.26% hm{ OmEJr$&

Bg ‡ÒVmd H{$ AZwgma Omar oH$E OmZ{ dmb{ ZE B©oπ$Q>r
Ìm{̀ a, ]¢H$ H{$ _m°OyXm B©oπ$Q>r Ìm{̀ am| H{$ g_ZwÍ$[ _mZ{
OmE±J{ Am°a odŒm df© 2005-06 H{$ obE `oX H$m{B©
bm^mßÌm Km{ofV hm{Vm h° Vm{ {̀ Ìm{̀ a, CgH{$ obE [mÃ
hm|J{$&

`oX C[ ẁ©∫$ OrS>rAma H$m oZJ©_ oH$gr H$maU g{ gß[›Z
Zht hm{ [mVm h° Vm{ C[`w©∫$ oZJ©_ g{ gß]ßo‹mV g^r
IM}, ]¢H$ ¤mam dhZ oH$E OmE±J{$&

Am[H$m oZX{Ìm _ßS>b, gßbΩZ gyMZm H$ H$s _X gßª`m 2
_| oH$E JE CÎb{I H{$ AZwgma gßH$Î[ [mg oH$E OmZ{
H$s og\$mnaÌm H$aVm h°$&
Bg gßH$Î[ _| ]¢H$ H{$ oH$gr ^r oZX{ÌmH$ H$s oXbMÒ[r
Zht h°, ogdm` Cg gr_m VH$, oOVZr oH$ ]¢H$ _|
CZH$s Ìm{̀ a ‹mmnaVm h°$&

oZX{ÌmH$ _ßS>b H{$ AmX{ÌmmZwgmaoZX{ÌmH$ _ßS>b H{$ AmX{ÌmmZwgmaoZX{ÌmH$ _ßS>b H{$ AmX{ÌmmZwgmaoZX{ÌmH$ _ßS>b H{$ AmX{ÌmmZwgmaoZX{ÌmH$ _ßS>b H{$ AmX{ÌmmZwgma

M{›ZB gVrÌm M›– Jw·mgVrÌm M›– Jw·mgVrÌm M›– Jw·mgVrÌm M›– Jw·mgVrÌm M›– Jw·m
27.04.2005 A‹`j d ‡]ß‹m oZX{ÌmH$
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EH  ZµOa _|EH  ZµOa _|EH  ZµOa _|EH  ZµOa _|EH  ZµOa _|  AT A GLANCE

à. kàjes[Íe# µe#   Rs. in crore

µeeèe_ 2004 µeeèe_ 2005

March 2004 March 2005

gmd©©^m°n_H$ O_m - amne`m±gmd©©^m°n_H$ O_m - amne`m±gmd©©^m°n_H$ O_m - amne`m±gmd©©^m°n_H$ O_m - amne`m±gmd©©^m°n_H$ O_m - amne`m±
Global Deposits 41,483 44,241

X{er` O_m - amne`m±X{er` O_m - amne`m±X{er` O_m - amne`m±X{er` O_m - amne`m±X{er` O_m - amne`m±
Domestic Deposits 40,378 42,817

gmd©©^m°n_H  nZdb Anæ_gmd©©^m°n_H  nZdb Anæ_gmd©©^m°n_H  nZdb Anæ_gmd©©^m°n_H  nZdb Anæ_gmd©©^m°n_H  nZdb Anæ_
Global Net Advances 20,295 25,205

X{er` nZdb Anæ_X{er` nZdb Anæ_X{er` nZdb Anæ_X{er` nZdb Anæ_X{er` nZdb Anæ_
Domestic Net Advances 18,790 23,485

nZdb ‡mWn_H$Vm ˙m{Ã Anæ_nZdb ‡mWn_H$Vm ˙m{Ã Anæ_nZdb ‡mWn_H$Vm ˙m{Ã Anæ_nZdb ‡mWn_H$Vm ˙m{Ã Anæ_nZdb ‡mWn_H$Vm ˙m{Ã Anæ_
Net Priority Sector Advances 7,941 9,870

H•nf CYmaH•nf CYmaH•nf CYmaH•nf CYmaH•nf CYma
Agricultural Credit 3,367 4,261

bKw C⁄m{J CYmabKw C⁄m{J CYmabKw C⁄m{J CYmabKw C⁄m{J CYmabKw C⁄m{J CYma
SSI Credit 2,209 2,463

gH$b bm^gH$b bm^gH$b bm^gH$b bm^gH$b bm^
Gross Profit 1,325 1,337

nZdb bm^nZdb bm^nZdb bm^nZdb bm^nZdb bm^
Net Profit 513 651
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DIRECTORS' REPORT 2004-05

The Directors take pleasure in presenting the Bank's
Annual Report along with the audited Balance Sheet
and Profit and Loss Account for the year ended March
31, 2005.

The performance of the Bank was uniformly good in
all the key areas of operations during the year despite
many challenges. A distinct feature was that the Bank
continued to show improvement in profitability of
operations, even in the face of the series of factors
that tended to affect the profit of banks in general:
lower treasury earnings, revaluation of securities
transferred from AFS to HTM category, look up in
deposit rates in contrast to persisting pressure on
lending rates and provision for wage arrears.

Global Business Performance

The total deposits of the Bank in India and abroad
went up from Rs.41,482.6 crore as at the end of March
2004 to Rs.44,241.2. crore  as at the end of March
2005.  Global net advances increased from Rs.20,294.9
crore to Rs.25,205.2 crore. Net investments in India
and overseas stood at Rs.19014.7 crore as at the end
of March 2005 against Rs.20,171.6 crore at the end of
March 2004.

Performance of Overseas Branches

The Bank had, as at the end of March 2005, 5 full
fledged branches abroad - two in Hong Kong and one
each in Singapore, Seoul and Sri Lanka. The Bank
also had an extension counter in Sri Lanka.

The Remittances Centre opened in Singapore in March
2004 to cater to the needs of Indian expatriates handled
26,262 remittances aggregating to INR 87 crore in its
first full year of operations. It also facilitated the opening
of significant number of NRE accounts in various
branches in India during the year.

The Bank has initiated necessary processes to open
Representative Offices at Guangzhou in China and in
Kuala Lumpur, Malaysia.

Financial Results

The operating profit of the Bank went up from
Rs.1,325.20 crore in 2003-04 to Rs.1,336.80 crore in
2004-05. This was after making adequate provisions
for wage arrears, pension and gratuity etc., The
attainment was all the more significant when viewed
in the light of the various adverse factors elaborated in
the beginning part of the Report.

oZX{eH$m| H$s na[m{Q> © 2004- 05oZX{eH$m| H$s na[m{Q> © 2004- 05oZX{eH$m| H$s na[m{Q> © 2004- 05oZX{eH$m| H$s na[m{Q> © 2004- 05oZX{eH$m| H$s na[m{Q> © 2004- 05
31 _mM© 2005 H$m{ g_m· df© H{$ obE b{Im [arojV VwbZ [Ã Am°a
bm^ d hmoZ b{Im H{$ gmW gmW ]¢H$ H$s dmof©H$ na[m{Q>© ‡ÒVwV H$aV{ h̨E
oZX{eH$m|  H$m{ hf© H$m AZw^d hm{ ahm h° $&

AZ{H$   MwZm°oV`m| H{$  ]mdOyX  [naMmbZm|  H{$ g^r  ‡_wI  j{Ãm|  _|
]¢H$  H$m  oZÓ[mXZ  EH$    Í$[V: A¿N>m ahm $$& EH$ ‡_wI ode{fVm
`h ahr oH$ ]¢H$ H{$ bm^m| H$m{ ‡^modV H$aZ{ dmb{ bJmVma KQ>H$m|
H{$ ]mdOyX ̀ mZr amOH$m{f g{ Am` H$s H$_r, EE\$Eg g{ EMQ>rE_
dJ© H$m{ AßVnaV ‡oV^yoV`m| H$m [wZ_y©Î`mßH$Z, CYma Xam| [a
bJmVma X]md H{$ od[arV O_m Xam| _{ß d•o’ Am°a d{VZ ]H$m`m| H{$
obE ‡mdYmZ H{$ ]mdOyX, [naMmbZm| _| bm^‡XVm _| gwYma Omar
ahm $&

gmd©^m°o_H$ H$mam{]a oZÓ[mXZgmd©^m°o_H$ H$mam{]a oZÓ[mXZgmd©^m°o_H$ H$mam{]a oZÓ[mXZgmd©^m°o_H$ H$mam{]a oZÓ[mXZgmd©^m°o_H$ H$mam{]a oZÓ[mXZ

 ̂ maV d odX{em| _| ]¢H$ H$s Hw$b O_mE± _mM© 2004 H{$ AßV VH$ H{$
È.41,482.6 H$am { ∂S > g{ ]∂T>H$a _mM© 2005 H{$ AßV VH$
È.44,241.2 H$am{∂S  VH$ [hx±Mr $&  gmd©^m°o_H$ oZdb AoJ´_
È.20,294.9 H$am{∂S> g{ ]∂T>H$a È.25,205.2 H$am{∂S> VH$ [hx∞±M{ $&
_mM© 2004 H{$ AßV H{$ È.20,171.6 H$am{∂S> H$s OJh _mM© 2005
H{$ AßV VH$ ̂ maV d odX{em| _| oZdb oZd{e È.19,014.7 H$am{∂S>
ah{ $&

odX{er emImAm| H$m oZÓ[mXZodX{er emImAm| H$m oZÓ[mXZodX{er emImAm| H$m oZÓ[mXZodX{er emImAm| H$m oZÓ[mXZodX{er emImAm| H$m oZÓ[mXZ

_mM© 2005 VH$ ]¢H$ H$s odX{em| _| 5 [yU©H$mobH$ emImE± Wrß - 2
hmßJH$mßJ _| Am°a qgJm[wa, gm{b d lrbßH$m _| EH$-EH$ $& ]¢H$ H$s
lrbßH$m _| EH$ C[emIm ̂ r Wr $&

^maVr` AoZdmog`m| H$s OÍ$aVm| H$m{ [yam H$aZ{ H{$ obE _mM© 2004 _|
qgJm[wa _|  Im{b{ JE YZ‡{fU H{$›– Z{ 26,262 YZ‡{fUm| H$m{ gß̂ mbm,
oOgg{ ‡W_ df© H{$ [naMmbZ Hw$b  AmBEZAma  87 H$am{∂S>  ah{ $& Bgg{
df© H{$ Xm°amZ ̂ maV _| ododY emImAm| _| AZ{H$ EZAmaB© ImV{ Im{bZ{
_| ghm`Vm o_br $&

 MrZ H{$ JwAmßJȟ Am°a _b{oe`m H{$ ∑dmbmbÂ[ya _| ‡oVoZoY H$m`m©b`
Im{bZ{ H{$ obE ̂ r ]¢H$ Z{ AmdÌ`H$ ‡oH́$`m ewÍ$ H$s $&

odÀVr` [naUm_odÀVr` [naUm_odÀVr` [naUm_odÀVr` [naUm_odÀVr` [naUm_

]¢H$ H$m [naMmbZJV bm^ 2003-04 H{$ È.1325.20 H$am{∂S> g{
2004- 05 _| È.1,336.80 H$am{∂S> VH$ [hx±Mm $& `h oÒWoV d{VZ
]H$m`m , [|eZ, J́°¿ ẁQ>r AmoX H{$ obE [`m©· ‡mdYmZ H$aZ{ H{$ ]mX h°$&
`h C[bp„Y na[m{Q>© H{$ ‡W_ ^mJ _| ]VmE JE od[arV KQ>H$m| H$s
—pÓQ> g{ Am°a ̂ r _hÀd[yU© ]Z OmVr h° $&
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Provisions

The Bank set apart a sum of Rs.685.44 crore towards
provisions and contingencies.

Net Profit / Dividend

The Bank's net profit increased by 27.0% or by
Rs.138.60 crore from Rs.512.76 crore in 2003-04 to
Rs.651.36 crore in 2004-05.  The Bank had paid an
interim dividend of 14% and a final dividend of 10% is
being proposed, taking the total dividend for the year
2004-05 to 24%.

Cost and Income Analysis

A detailed analysis of the income and expenditure of
the Bank in 2004-05 as compared to 2003-04 reveals
many interesting features. The interest earnings of the
Bank continued to improve from Rs.3,754.10 crore to
Rs.3,951.05 crore or by Rs 196.95 crore.  The rise
was significant in the context of all round reductions
effected in lending rates to various categories of
borrowers in the later part of 2003-04, besides the
persistence of downward pressure during 2004-05 and
lower interest earnings on investments.

As to non-interest earnings, net profit on sale of
investments declined from Rs.481.24 crore to
Rs.373.05 crore.  Also the total revaluation of
investments, including on account of transfer of SLR
securities from AFS to HTM category, adversely
impacted the treasury earnings by Rs.159.75 crore
as against Rs.79.30 crore in the previous year.

Other non-interest earnings, comprising commission,
exchange and brokerage, profit on exchange
transactions and miscellaneous income etc. showed
an impressive rise from Rs.338.72 crore to Rs.426.50
crore or by Rs.87.78crore.

The total income of the Bank went up from Rs.4,494.76
crore to Rs.4,590.85 crore or by Rs.96.09 crore.

On the expenditure side, it is significant to note that
in spite of rise in the volume of deposits and interest
bearing liabilities, and rise in interest rates on deposits,
the total interest cost continued to decline from
Rs.2,154.69 crore to Rs.2,095.53 crore or by Rs. 59.16
crore.

The total operating expenses rose from Rs.1,014.87
crore to Rs.1,158.52 crore or by Rs.143.65 crore
mainly on account of provisions for wage arrears and
retirement benefits, rent, taxes and lighting,
depreciation and insurance, and miscellaneous other
expenses.

‡mdYmZ‡mdYmZ‡mdYmZ‡mdYmZ‡mdYmZ

]¢H$ Z{ ‡mdYmZ d AmH$pÒ_H$VmAm| H{$ obE È.685.44 H$am{∂S> H$s
aH$_ AbJ g{ aIr h° $&

nZdb bm^ / bm^mßenZdb bm^ / bm^mßenZdb bm^ / bm^mßenZdb bm^ / bm^mßenZdb bm^ / bm^mße

]¢H$ H$m oZdb bm^ df© 2003-04 H{$ È.512.76 H$am{∂S> g{ ]∂T>H$a df©
2004-05 _| È.651.36 H$am{∂S> VH$ [ȟ±Mm AV : È.138.60 H$am{∂S>
$`m 27% H$s d•o’ h˛B© $& ]¢H$ Z{ 14 % H$m AßVna_ bm^mße ‡XmZ
oH$`m Am°a 10% H$m AßoV_ bm^mße ‡ÒVmodV h°, oOgg{ df© 2004-
05 H$m Hw$b bm^mße 24% hm{ J`m $&

bmJV d Am` odÌb{fUbmJV d Am` odÌb{fUbmJV d Am` odÌb{fUbmJV d Am` odÌb{fUbmJV d Am` odÌb{fU

2003-04 H$s VwbZm _| ]¢H$ H${ 2004-05 H{$ Am` Edß Ï`` odeb{fU
g{ AZ{H$ _hÀd[yU© ]mV| Ò[ÓQ> hm{Vr h¢ $& ]¢H$ H$s „`mOJV Am`
È.3754.10 H$am{∂S> g{ È.3951.05 H$am{∂S> VH$ gwYar ̀ m È.196.95
H$am{∂S> H$s d•o’ h̨B© $& df© 2003-04 H{$ Xyga{ AY©df© _| ododY dJm~ H{$
CYmaH$Vm©Am| H$m{ „`mO Xam| _| H$Q>m°Vr d 2004-05 _| bJmmVma
AYm{_wIr X]md Am°a oZd{em| _| oZÂZ „`mOJV Am` H{$ [na‡{̇ ` _| ̀ h
d•o’ _hÀd[yU© ahr $&

J°a „`mOJV Am` _| oZd{em| H$s o]H´$s [a oZdb bm^ È.481.24
H$am{∂S> g{ KQ>H$a È.373.05 H$am{∂S> VH$ [hx±Mr $& EgEbAma ‡oV ŷoV`m|
H$m{ EE\$Eg g{ EMQ>rE_ dJ© _| AßVaU gohV oZd{em| H{$ Hw$b
[wZ_y©Î`mßH$Z Z{ Q≠>{Oar g{ Am` [a o[N>b{ df© H{$ È.79.30 H$am{∂S> H$s
VwbZm _| È.159.75 H$am{∂S> g{ od[arV Í$[ g{ ‡^modV oH$`m $&

A›` J°a „`mOJV Am` oOg_| H$_reZ, odoZ_`, ]́m{H$a{O, odoZ_`
b{ZX{Zm| [a bm^ Am°a ododY Am` AmoX emo_b h¢, _| È.338.72
H$am{∂S> g{ È.426.50 H$am{∂S> VH$ ̀ m È.87.78 H$am{∂S> H$s ‡^mdembr
d•o’ h˛B© $&

]¢H$ H$s Hw$b Am` È.4494.76 H$am{∂S>  g{ È.4590.85 H$am{∂S> VH$ ̀ m
È.96.09 H$am{∂S> ]∂T>r $&

IM© H{$ j{Ã _| O_mAm|  d „`mO AXm`Jr H$s X{`VmAm| H$s _mÃm _|
]µµT>m{ÀVar Am°a O_mAm| [a „`mO Xam| _| d•o’ H{$ ]mdOyX Hw$b „`mOJV
bmJV È.2154.69 H$am{∂S> g{ 2095.53 H$am{∂S> VH$ `m È.59.16
H$am{∂S>  KQ>m, Om{oH$ ]h˛V _hÀd[yU©  h° $&

Hw$b [naMmbZJV IM©{ È.1014.87 H$am{∂S> g{ È.1158.52 H$am{∂S>
VH$ `m È.143.65 H$am{∂S> ]µ∂T>m Om{ oH$ _ybV: d{VZ ]H$m`m| d
g{dmoZd•pÀV bm^ h{Vw ‡mdYmZ, oH$am`m, H$a d am{eZr, _yÎ`ımg
Am°a ]r_m d ododY A›` IMm~ H{$ H$maU h° $&
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The total expenditure, excluding provisions and
contingencies, went up from Rs.3,169.56 crore to
Rs.3,254.05 crore or by Rs.84.49 crore.

Accordingly the operating profit of the Bank went up
from Rs.1,325.20 crore to Rs.1,336.80 crore or by
Rs11.60 crore.

However it would be observed that if we exclude the
net profit on sale of investments as also the impact of
revaluation of investments, the core operating profit
had gone up from Rs.923.26 crore to Rs.1,123.50 crore
or by Rs.200.24 crore.

The Bank's net interest income rose by Rs. 256.11
crore from Rs.1,599.41 crore in 2003-04 to Rs.1,855.52
crore in 2004-05.  The net interest income as a ratio
to average working funds increased sharply from 3.54%
to 3.65%. RoA improved from 1.08% to 1.28%.

Capital Adequacy

The Bank's capital adequacy ratio went up sharply
from 12.49% as at the end of March 2004 to 14.21%
as at the end of March 2005.  The rise is significant
considering the steep rise in credit and the enhanced
risk weights assigned to consumer loans and housing
loans during the year.

Branch Network

During the year, the Bank opened, in India, 26 new
branches and 20 extension counters. Besides, 13
extension counters were upgraded as full-fledged
branches while one unviable extension counter was
closed. As at the end of March 2005, the Bank had
1496 branches in India comprising 548 rural, 370 semi-
urban, 312 urban and 266 metropolitan/port town
branches.  There were 252 extension counters.

Customer Service

Citizen Charter, in bilingual format in Hindi and English
and Tamil and English were circulated to all the
Regional Offices and branches.

Public Grievance Redress and Monitoring System (PG-
RAMS), a software developed by National Informatic
Centre, Delhi had been implemented in the Bank for
speedy redressal of customer grievance. As directed
by the Reserve Bank of India, a Customer Service
Committee of the Board was constituted and its first
meeting was held in March 2005.

One of the key recommendations of the Committee
on Procedure and Performance Audit in Public
Services was that the Bank should evolve a deposit
policy.

‡mdYmZm| d AmH$pÒ_H$VmAm| H$m{ N>m{∂S>H$a Hw$b IMm© È.3169.56 H$am{∂S>
g{ È.3,254.05 H$am{∂S>  VH$ ̀ m È.84.49 H$am{∂S>  ]∂T>m $&

VXZwgma ]¢H$ H$m [naMmbZJV bm^ È.1,325.20 H$am{∂S> g{
È.1,336.80 H$am{∂S> VH$ ̀ m È.11.60 H$am{∂S> g{ ]∂T>m $&

]hahmb `h X{Im Om gH$Vm h° oH$ `oX h_ oZd{em| H$s o]H´$s [a
oZdb bm^ H$m{ N>m{∂S> X|J{ Vm{ _yb [naMmbZJV bm^ È.923.26 H$am{∂S>
g{ È.1123.50 H$am{∂S> VH$ ̀ m È.200.24 H$am{∂S> g{ ]∂T>m $&

]¢H$ H$m oZdb „`mOJV Am` 2003-04 H{$ È.1,599.41 H$am{∂S> g{
2004-05 _| È.1,855.52 H$am{∂S> VH$ ̀ m È.256.11 H$am{∂S> ]∂T>m$&
Am°gV H$m`©H$mar oZoY`m| H{$ AZw[mV H{$ Í$[ _| oZdb „`mOJV Am`
3.54 % g{ 3.65% VH$  V{Or g{ ]∂T>m $& AmaAm{E 1.08% g{
1.28% VH$ ]∂T>m $&

[y±Or [`m©·Vm[y±Or [`m©·Vm[y±Or [`m©·Vm[y±Or [`m©·Vm[y±Or [`m©·Vm

]¢H$ H$s [y±Or [`m©·Vm _mM© 2004 H{$ AßV H{$ 12.49% g{ V{Or g{
]∂T>H$a _mM© 2005 H{$ AßV VH$ 14.21% VH$ [hw±Mr $& `h d•o’
CYma _| V{Or g{ ]∂T>V Am°a C[^m{∑Vm G$Um| d Amdmgr` G$Um{ß [a
]∂Tr h˛B© Om{oI_ H{$ H$maU ]h˛V _hÀd[yU© h° $&

emIm Z{Q>dH©$emIm Z{Q>dH©$emIm Z{Q>dH©$emIm Z{Q>dH©$emIm Z{Q>dH©$

df© H{$ Xm°amZ ]¢H$ Z{ ̂ maV _| 26 ZB© emImE± d 20 C[emImE± Im{br®$&
BgH{$ Abmdm 13 C[emImAm| H$m [yU©H$mobH$ emImAm| H{$ Í$[ _| Cfi`Z
oH$`m J`m Am°a EH$ AÏ`dhm`© C[emIm H$m{ ]ßX oH$`m J`m $& _mM©
2005 H{$ AßV VH$ ]¢H$ H$s ^maV _| 1496 emImE± h¢ oOZ_| 548
J´m_rU emImE±, 370 AY©ehar emImE±,  312 ehar emImE± Am°a
266 _hmZJar` / [ÀVZ emImE± emo_b h¢ $& C[emImE± 252 h¢ $&

J´mhH$ g{dmJ´mhH$ g{dmJ´mhH$ g{dmJ´mhH$ g{dmJ´mhH$ g{dm

oh›Xr - AßJ´{Or Am°a   Vo_b - AßJ´{Or _|  o¤^mfr \$m_}Q> _| ZmJnaH$
AoYH$ma - [Ã g^r j{Ãr` H$m`m©b`m| d emImAm| H$m{ C[b„Y H$am`m
J`m $&

J́mhH$ oeH$m`Vm| H{$ erḰ  oZ[Q>mZ H{$ obE Z{eZb BZ\$a_{oQ>H$ g|Q>a,
oXÎbr ¤mam V°`ma gm\≤$Q>d{`a [p„bH$ J´rd{›g naS>{≠g E S> _moZQ>na®J
ogÒQ>_ ([rOr Ama EE_Eg) ]¢H$ _| bJm`m J`m $& ^maVr` naµOd©
]¢H $H{$ oZX{emZwgma oZX{eH$ _ßS>b H$s J´mhH$ g{dm go_oV JoR>V H$s
JB© Am°a CgH$s ‡W_ ]°R>H$ _mM© 2005 _| gß[fi h˛B© $&

bm{H$g{dm _| ‡oH́$`m d oZÓ[mXZ b{Im [arjm [a go_oV H$s EH$ _wª`
og\$mnae Wr oH$ ]¢H$ A[Zr O_m ZroV V°`ma H$a{ $&
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Accordingly, a deposit policy was formulated and
approval of the same had been accorded by the
Customer Service Committee of the Board.   The policy
is being put on the Bank's website for information to
the general public.

The Bank is the Convenor for Customer Service Centre
for Chennai City.  The body, in which 27 Public Sector
Banks and J & K Bank Ltd are members, conducted
quarterly meetings to discuss various issues relating
to Customer Service. The Centre conducted a Open
House Customers' Meet on March 2, 2005 and on the
spot redressal of grievances was made by the member
banks.

Product Development

The Bank re-designed the contents of a few loan and
deposit products. Value additions were made and
insurance cover provided. The terms and conditions of
various schemes were fine-tuned to make them aligned
to the changing market conditions / expectations.

Implementation of Official Language Policy

The Bank continued to register faster progress in the
implementation of the official language policy of the
Government of India.  During 2004-05 steps were taken
to increase the use of Hindi in computers. The Bank
organised an All India Seminar on Computer
Biligualisation on 16.4.2004  in Chennai for the benefit
of all banks and financial institutions.  Senior
executives from Ministry of Home Affairs, Ministry of
Finance and Reserve Bank of India participated in the
meeting. As per the directives of the Ministry of
Finance, the Bank conducted on 21 & 22 May 2004
Rajbhasha Sangoshthy on present banking scenario
for reorientation of official language officers of all banks
and financial institutions.

Option for transacting through Hindi was provided in
ATMs.  Hindi version of the Book of Instructions was
made online. Advertisements and press communiqués
were published in Hindi.  Bank's web-site has been
provided in Hindi also.

During the year 379 staff members were trained.The
Bank's House magazine 'Vani' received third prize from
the Reserve Bank of India for the year 2003-04. The
Bank's Regional Office at Goa was awarded third prize
by Ministry of Home Affairs for official language
implementation during the year 2003-04.

VXZwgma EH$ O_m ZroV V°`ma H$s JB© Am°a ]m{S>© H$s J´mhH$ g{dm

go_oV ¤mam BgH{$ obE AZw_m{XZ oX`m J`m $& gm_m›` OZVm H{$

gyMZmW© ̀ h  ZroV ]¢H$ H{$   d{]gmBQ>  [a bJmB© JB© $&

]¢H$ M{fi° ZJa _| J́mhH$ g{dm H{$›– H$m gß̀ m{OH$ h° $& ̀ h oZH$m`      oOg_|

27 gaH$mar  j{Ã H{$ ]¢H$ d OÂ_y d H$Ì_ra ]¢H$ ob gXÒ` h¢, J´mhH$

g{dm gß]ßoYV ododY _m_bm| [a MMm© H$aZ{ H{$ obE oV_mhr ]°R>H|$

Am`m{oOV H$aVm h° $& H|$– Z{ 02.03.05 H$m{  J́mhH$m| H{$ obE Iwbm _ßM

Am`m{oOV oH$`m oOg_| gXÒ` ]¢H$m| ¤mam dht H{$ dht oeH$m`Vm| H$m

oZdmaU oH$`m J`m $&

CÀ[mX odH$mgCÀ[mX odH$mgCÀ[mX odH$mgCÀ[mX odH$mgCÀ[mX odH$mg

]¢H$ Z{ Hw$N> G$U d O_m CÀ[mXm| H{$ odf`dÒVw H$m{ [wZ:  oZYm©naV
oH$`m $& _yÎ` d‹m©Z oH$`m J`m Am°a ]r_m gwajm ‡XmZ H$s JB© $& ododY
`m{OZmAm| H{$ oZ]ßYZm| d eVm~ _| gwYma oH$E JE VmoH$ d{ ]XbVr
]mOma / A[{jmAm| H{$ AZwÍ$[ hm| $&

amO^mfm ZroV H$m H$m`m©›d`ZamO^mfm ZroV H$m H$m`m©›d`ZamO^mfm ZroV H$m H$m`m©›d`ZamO^mfm ZroV H$m H$m`m©›d`ZamO^mfm ZroV H$m H$m`m©›d`Z

^maV gaH$ma H$s amO^mfm ZroV H$m{ H$m`m©p›dV H$aZ{ _| ]¢H$ Z{ Vrd́
JoV g{ ‡JoV H$s $&  df© 2004-2005 H{$ Xm°amZ H$Âfl ỳQ>a _| oh›Xr H{$
‡`m{J H$m{ ]∂T>mZ{ H{$ obE H$X_ CR>mE JE $& ]¢H$ ¤mam naµOd© ]¢H$ H$s
Am{a g{ g^r ]¢H$m| Am°a odÀVr` gßÒWmAm| H{$ bm^mW© M{fiB _|
16.04.2004 H$m{ AoIb ^maVr` H$Âfl`yQ>a o¤^mfrH$aU gßJm{ÓR>r
H$m Am`m{OZ oH$`m J`m $& Bg gßJm{ÓR>r _| J•h _ßÃmb`, odÀV _ßÃmb`,
^maVr` naµOd© ]¢H$ H{$ dnaÓR> H$m ©̀[mbH$m| Z{ ̂ mJ ob`m $& odÀV _ßÃmb`,
^maV gaH$ma H{$ AZwX{em| H$m [mbZ H$aV{ h˛E ]¢H$ Z{ g^r ]¢H$m| /
odÀVr` gßÒWmAm| H{$ dnaÓR> amO^mfm AoYH$mna`m| H{$ [wZnao^od›`mg
h{Vw 21 d 22 _B© 2004 H$m{ AoIb ̂ maVr` ÒVa [a dV©_mZ ]¢qH$J
[na—Ì` - amO^mfm gßJm{ÓR>r H$m Am`m{OZ oH$`m $&

]¢H$ H{$ g_ÒV EQ>rE_ _| oh›Xr _| b{ZX{Z H$m odH$Î[ ̂ r oX`m J`m $&
]¢H$ H$s AZwX{e [wÒVH$ H{$ oh›Xr Í$[mßVa H$m{ Am∞Z bmBZ oH$`m J`m $&ß
]¢H$ ¤mam ‡H$moeV g^r odkm[Z d ‡{g odko·`mß oh›Xr _| ̂ r ‡H$moeV
oH$E JE $& ]¢H$ H$m d{]gmBQ> oh›Xr _| ̂ r C[b„Y H$am`m J`m h° $&

df© H{  Xm°amZ 379 ÒQm\  gXÒ`m| H m{ ‡nenjV oH ̀ m J`m & ]¢H$ H$s J•h

[oÃH$m 'dmUr' H$m{ df© 2003-04 H{$ obE  ^maVr` naµOd© ]¢H$ g{

V•Vr` [waÒH$ma ‡m· h̨Am $&  df© 2003 - 04 H{$ obE j{Ãr` H$m`m©b`,

Jm{dm H$m{ amO^mfm H$m`m©›d`Z H{$ obE J•h _ßÃmb` ¤mam V•Vr` [waÒH$ma

‡XmZ oH$`m J`m $&
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Being convenor of the Chennai Town Official Language
Implementation Committee, the Bank conducted half-
yearly meetings, joint Hindi workshops, bilingual
computer training, and Rajbhasha Sangoshthi for
Senior Managers. The Chennai Town Official Language
Implementation Committee was also awarded third
prize by the Regional implementation office, Ministry
of Home Affairs, Cochin for the year 2003-04.

Regional Rural Banks

The three Regional Rural Banks sponsored by the Bank
viz., Pandyan Grama Bank, Puri Gramya Bank and
Dhenkanal Gramya Bank continued to perform well
and posted improved net profit during the year.

Corporate Governance

The Bank believes in conducting its business in a
transparent and prudent manner in the interest of all
its stakeholders. The Bank complies with all directives
of the regulators like the Reserve Bank of India and
the Government. Best corporate governance practices
are sought to be followed as a matter of policy. The
Bank has adopted Fair Practice Code for Lenders and
Fair Practice Code for Customer Service.  They have
been put on the Bank's website for the benefit of the
public.The Bank's Regional Offices in Coimbatore and
Bangalore, and Coimbatore Main and Singapore
branches have obtained ISO 9001-2000 certification.

Corporate Social Responsibility

The Bank has been discharging its role as a corporate
citizen to various sections of the society on different
occasions.  It participates in various charitable
activities that benefit the common man during the
needy hours. Liberal donations were made to
specialised medical institutions for provision of
advanced medical treatment.

The Bank rose to the occasion when devastation struck
the southern part of the country and Andaman and
Nicobar Islands in the form of Tsunami in December
2004.  The Bank rushed to provide assistance in various
forms to the people affected by the calamity. The Bank
convened a special SLBC Meeting on December 28,
2004, within two days of the disaster to implement relief
measures to the people affected by the Tsunami.  The
Bank, on its own, contributed Rs.10 crore to the Prime
Minister's National Relief Fund, while the IOBIANS
donated a day's salary, too for the purpose. The Bank
also launched a modified home improvement scheme
to provide financial assistance on easier terms to the

M{fiB amO^mfm H$m`m©›d`Z go_oV H{$ gß`m{OH$ ]¢H$ H$s h°og`V g{

h_ma{ ]¢H$ Z{ N>_mhr ]°R>H$m|, gß̀ w∑V oh›Xr H$m ©̀embmAm|, o¤^mfr

H$Âfl ỳQ>a ‡oejU Edß dnaÓR> ‡]ßYH$m| H{$ obE amO^mfm gßJm{ÓR>r H$m

Am`m{OZ  oH$`m $& M{fiB ZJa amO^mfm H$m`m©›d`Z go_oV H$m{ df©

2003- 04 H{$ obE j{Ãr` H$m`m©›d`Z H$m`m©b`, J•h _ßÃmb`, H$m{MrZ

¤mam Vrgam [waÒH$ma ‡XmZ oH$`m J`m $&

j{Ãr` J´m_rU ]¢H$j{Ãr` J´m_rU ]¢H$j{Ãr` J´m_rU ]¢H$j{Ãr` J´m_rU ]¢H$j{Ãr` J´m_rU ]¢H$

]¢H$ ¤mam ‡m`m{oOV VrZ j{Ãr` J´m_rU ]¢H$m| - [mßoS>`Z J´m_ ]¢H$,
[xar J́mÂ` ]¢H$ Am°a  T>|H$mZb J́mÂ` ]¢H$ - Z{ A¿N>m oZÓ[mXZ Omar aIm
Am°a df© H{$ Xm°amZ oZdb bm^ _| gwYma oH$`m $&

Z°J_ ‡]ßYZZ°J_ ‡]ßYZZ°J_ ‡]ßYZZ°J_ ‡]ßYZZ°J_ ‡]ßYZ

]¢H$ g^r e{̀ aYmaH$m| H{$ ohV H$m{ ‹`mZ _| aIV{ h̨E A[Z{ Ï`dgm` H$m{

[maXeu Am°a odd{H$[yU© T>ßJ g{ H$aZ{ [a odÌdmg H$aVm h° $& ]¢H$

^maVr` naµOd© ]¢H$ Am°a gaH$ma O°g{ odoZ`_ZH$Vm©Am| H{$ g^r oZX{em|

H$m [mbZ H$aVm h° $& ]¢H$ Z{ CYmaH$Vm©Am| H{$ obE Am°a J́mhH$ g{dm _|

CoMV Ï`dhma H$m{S> H$m{ A[Zm`m h° $& Bg{ OZVm H{$ obE ]¢H$ H{$

d{]gmBQ> [a S>mbm J`m h°  $& ]¢H$ H{$ H$m{`ß]ÀVya d ]|Jbya _| pÒWV

j{Ãr` H$m`m©b`m| Am°a H$m{̀ ß]ÀVya _°Z d qgJm[wa emImAm| H$m{ AmBEgAm{

9001 - 2000 ‡_mUZ o_bm h° $&

Z°J_ gm_moOH$ Xmo`ÀdZ°J_ gm_moOH$ Xmo`ÀdZ°J_ gm_moOH$ Xmo`ÀdZ°J_ gm_moOH$ Xmo`ÀdZ°J_ gm_moOH$ Xmo`Àd

]¢H$ ododY Adgam| [a g_mO H{$ ododY dJm{™ H{$ obE Z°J_ ZmJnaH$

H$s ^yo_H$m AXm H$a ahm h° $& gm_m›` AmX_r H$m{ OÍ$aV H{$ g_`

_XX H$aZ{ H{$ obE ]¢H$ odo^fi XmZ gß]ßYr H$m ©̀H$bm[m| _| ̂ mJ b{Vm h°

$& ode{fk ÒdmÒœ` gßÒWmZm| H$m{ AmYwoZH$V_ oMoH$Àgm ‡XmZ H$aZ{ H{$

obE CXmaVm[zd©H$ XmZ oH$E JE $&

O] oXgß]a 2004 _| gwZm_r H{$ H$maU X{e H$m XojUr ̂ mJ d AßS>_mZ

oZH$m{]ma ¤r[g_yh _| od‹dßg h̨Am Vm{ ]¢H$ VwaßV AmJ{ Am`m $&  ]¢H$ Z{

od[XmJ´ÒV bm{Jm| H$m{ ododY ‡H$ma H$s ghm`Vm ‡XmZ H$s $&  ]¢H$ Z{

gxZm_r H{$ Xm{ hr oXZ ]mX 28.12.04  H$m{ gwZm_r J́ÒV bm{Jm| H$m{ amhV

‡XmZ H$aZ{ H{$ obE EgEb]rgr H$s ode{f ]°R>H$ ]wbmB© $&  ]¢H$ Z{ A[Zr

Am{a g{ È.10 H$am{∂S>   ‡YmZ _ßÃr amÓQ≠>r` amhV oZoY h{Vw XmZ oX`m

Am°a g^r AmBAm{o]`Zm| Z{ ̂ r A[Zm EH$ oXZ H{$ d{VZ H$m XmZ oH$`m

$& ]¢H$ Z{ gwZm_r g{ ZÓQ> - ^´ÓQ> _H$mZm| H$s _aÂ_V H{$ obE AmgmZ

oZ]ßYZm| [a odÀVr` ghm`Vm ‡XmZ H$aZ{ H{$ obE Amem{oYV J•h



18

affected individuals for repair or renovation of houses
destructed by the Tsunami. The Bank also actively
participated in the various relief measures announced
by the Government.

Changes in the Board

The three-year term, as Director on the Board, of Shri
Himmat Singh Singhvi ended on May 7, 2004.  Shri
Rohit M. Desai, demitted office as Executive Director
on superannuation on July 31, 2004. Shri
AR. Nagappan assumed charge as Executive Director
with effect from August 27, 2004.  The three-year
tenure, as Chartered Accountant Director, of Shri
Prakash Agarwal, ended on November 4, 2004. Shri
Madhusudan Prasad, Joint Secretary, Ministry of
Finance, Department of Economic Affairs, Government
of India was nominated as Government Nominee
Director on the Board with effect from January 24, 2005
in place of Shri K. S. Menon.

The Board places on record the valuable contributions
made by the erstwhile directors and extends a warm
welcome to the new directors.
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gwYma `m{OZm H$m ‡maß^ oH$`m & ]¢H$ Z{ gaH$ma ¤mam Km{ofV ododY

amhV C[m`m| _| goH´$` Í$[ g{ ̂ mJ ob`m $&

_ßS>b _| [nadV©Z_ßS>b _| [nadV©Z_ßS>b _| [nadV©Z_ßS>b _| [nadV©Z_ßS>b _| [nadV©Z

lr ohÂ_V qgh qgKdr Z{ _ßS>b _| oZX{eH$ H{$ Í$[ _| A[Z{ VrZ gmb

H$m H$m`©H$mb 07.05.2004 H$m{ [yam oH$`m $& 31.07.04 H$m{ lr

am{ohV E_ X{gmB©, Z{ H$m ©̀[mbH$ oZX{eH$ H{$ Í$[ _| AoYdof©Vm H{  ]mX

g{dmoZd•nÀV br & 27 AJÒV 2004 g{ ̋ r E Ama ZmJfl[Z Z{ Hm ©̀[mbH

nZX{eH  H { È[ _| H m ©̀̂ ma gß̂ mbm & gZXr b{ImH$ma oZX{eH$ H{$ Í$[

_| lr ‡H$me AJ́dmb H$m VrZ gmb H$m H$m ©̀H$mb 04.11.04 H$m{ [yam

h˛Am $& lr _YwgyXZ ‡gmX, gß̀ w∑V goMd, odÀV _ßÃmb`, AmoW©H$

H$m`© od^mJ H$m{ 24.01.05 g{ ‡^mdr Vm°a [a gaH$mar Zmo_Vr

oZX{eH$ H{$ Í$[ _| lr H{$ Eg _{ZZ H$s OJh Zmo_V oH$`m J`m $&

]m{S>© ^yV[yd© oZX{eH$m| H{$ ]h˛_yÎ` `m{JXmZ H$m{ naH$mS>© H$aVm h°

Am°a ZE oZX{eH$m| H$m hmoX©H$ ÒdmJV H$aVm h° $&

Am^mam{p∑VAm^mam{p∑VAm^mam{p∑VAm^mam{p∑VAm^mam{p∑V

oZX{eH$ _ßS>b J´mhH$m|, ^maV d odX{em| _| pÒWV gß[H© H$Vm©Am|,

ododY ÒVam| [a H$m`©aV ÒQ>m\$ gXÒ`m| H$s oZÓR>m[yU© g{dm Am°a

]¢H$ H$s ‡JoV _| g^r e{`aYmaH$m| H{$ g_W©Z H{$ ‡oV Am^ma ‡H$Q>

H$aVm h° $& oZX{eH$ _ßS>b gaH$ma, ^maVr` naµOd© ]¢H$ Am°a

hmßJH$mßJ, qgJm[wa, gmCW H$m{na`m d lrbßH$m H{$ _m°oX´H$

‡moYH$mna`m| H$m, CZH{$ gVV d ]h˛_yÎ` _mJ©Xe©Z H{$ obE Am^mar

h° $&

oZX{eH$ _ßS>b  H { nbE
Am°a C›mH$r Am{a g{

M{›ZB gVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·m
27 A‡°b, 2005 A‹`j d ‡]ßY oZX{eH$



19

MANAGEMENT DISCUSSION AND ANALYSIS

Economic Environment

During the last few years, Indian economy has emerged
as one of the fastest growing economies in the world.
The year 2004-05 was not an exception to this general
trend with the economy growing at 6.7% during the
first nine months. Agriculture grew at a low level, but
this was more than made up by manufacturing sector
which grew by 9.2% during April-December 2004.
Growth of services was equally robust with segments
like trade and transport recording the highest growth
of 11%.

Exports posted an impressive growth of 27% during
the first 11 months of the year while imports expanded
by 36% in the same period. Forex reserves surged
through the year to  reach a level of around $ 140
billion.

Banking Environment

The overall stance of the monetary policy for 2004-05
was to provide adequate liquidity to meet credit growth
even while keeping a watch on price level. Soft and
flexible interest rate environment was preferred. While
interest rates were stable, credit delivery aspect
received greater attention. In priority sector, banks were
advised to waive margin/security requirements for farm
loans up to Rs. 50,000 and in the case of agri-business
and agri-clinics for loans up to Rs. 5 lakh. Gold Card
Scheme was introduced for creditworthy exporters.
Banks were allowed to raise long-term bonds with a
minimum maturity of 5 years to the extent of their
exposure of residual maturity of more than 5 years to
the infrastructure sector.

CRR of scheduled commercial banks was raised by
one-half of one percentage point in 2 stages-to 4.75%
effective September 18, 2004 and to 5.0% effective
October 2, 2004. The Mid-Term Review of Annual
Policy raised repo rate by 25 basis points to 4.75%
effective October 27, 2004. Minimum tenor of retail
domestic term deposits (under Rs. 15 lakhs) can be
reduced from 15 days to 7 days at the discretion of
banks.

The composite loan limit for SSI was enhanced from
Rs. 50 lakh to Rs. 1 crore. The risk weight in the case
of housing loans and consumer credit increased from
50% to 75% and from 100% to 125% respectively.

‡]ß‹mZ MMm© d odÌb{fU‡]ß‹mZ MMm© d odÌb{fU‡]ß‹mZ MMm© d odÌb{fU‡]ß‹mZ MMm© d odÌb{fU‡]ß‹mZ MMm© d odÌb{fU

Amoœm©H$ [nad{eAmoœm©H$ [nad{eAmoœm©H$ [nad{eAmoœm©H$ [nad{eAmoœm©H$ [nad{e

o[N>b{ dfm~ H{$ Xm°amZ ̂ maV H$s Aœm© Ï`dÒœmm odÌd _| V{µOr g{ _µO]yV
]Z ahr Aœm© Ï`dÒœmmAm| _| g{ EH$ h° & df© 2004-05, ‡œm_ Zm° _hrZm|
H{$ Xm°amZ 6.7% H$s  ]∂T>V Aœm©-Ï`dÒœmm H$s gm_m›` ‡d•oŒm g{ A[dmX
Zht Wr$&  H•$of H$m odH$mg H$_ ÒVa [a ahm [aßVw oZ_m©UH$mar j{Ã
¤mam oZo_©V Om{ A‡°b-oXgÂ]a 2004  H{$ Xm°amZ 9.2% VH$ ]∂T>m,
g{ Ao‹mH$ ahm$&  g{dmAm| H$s d•o’ Ï`m[ma Am°a [nadhZ O°g{ IßS>m| H{$
]am]a h˛B© Om{ 11% H$s Ao‹mH$V_ d•o’  ahr$&

df© H{$ ‡œm_ 11 _hrZm| H{$ Xm°amZ oZ`m©V Z{ 27% H$s ‡^mdmÀ_H$
d•o’ XÌmm©B© O]oH$ Cgr Ado‹m _| Am`mV 36% VH$ ]∂∂T>{$&  df© H{$
Xm°amZ odX{Ìmr - odoZ_` bJ^J $ 140 o]ob`Z VH$ [h̨±Mm$&

]¢qH$J [nad{e]¢qH$J [nad{e]¢qH$J [nad{e]¢qH$J [nad{e]¢qH$J [nad{e

df© 2004-05 H{$ obE _m°o–H$ ZroV H$s  g_J́ AdpÒœmoV H$m CX≤X{Ì`
H$r_Vm| H{$ ÒVa [a ZµOa aIV{ h̨E C‹mma d•o’ H$m{ [mZ{ H{$ obE VabVm
‡XmZ H$aZm h°$&  gwb^ Edß bMrbm[Z „`mO Xa [nad{e [gßX oH$`m
J`m$&  O]oH$ „`mO Xa| pÒœma h¢ o\$a ̂ r C‹mma S>{obdar [j H$s Am{a
Ao‹mH$ ‹`mZ oX`m J`m$&  ‡mœmo_H$Vm j{Ã _| ]¢H$m| H$m{ È.50,000
VH$ H{$ I{Vr F$Um| H{$ obE Am°a È.5 bmI VH$ H•$of Ï`m[ma Am°a H•$of
p∑boZ∑g H{$ F$Um| H{$ _m_b{ _| _moO©Z/‡oV^yoV A[{jmAm| g{ Ny>Q>
X{Z{ H{$ obE gyoMV oH$`m J`m$&  odÌdgZr` oZ`m©VH$m| H{$ obE ÒdU©
H$mS>© ̀ m{OZm Amaß̂  H$s J`r$& ]¢H$m| H$m{ [mßM dfm~ H$s › ỳZV_ [na[π$Vm
Ado‹m H{$ gmœm XrK©H$mbrZ ]mßS> oZH$mbZ{ H$r AZw_oV Xr J`r Am°a ̀ h
_yb ŷV  T>mßMm j{Ã H$m{ [m±M dfm~ g{ Ao‹mH$ H$s Ìm{f [na[π$Vm Ado‹m
H{$ E∑g[m{µOa H{$ A‹mrZ œmm$&

AZwgyoMV dmoU¡` ]¢H$m| H{$ gr Ama Ama H$m{ Xm{ MaUm| _| EH$ ‡oVÌmV
fldmBßQ> H$m Am‹mm ‡oVÌmV ]T>m`m J`m `mZr 18 ogVÂ]a 2004 g{
4.75% ‡^mdr Am°a 2 A∫y$]a 2004 g{ 5% ‡^mdr$& dmof©H$ ZroV
H$s _‹`mdo‹m g_rjm Z{ 4.75% H{$ ‡oV 25 ]{ogg [mBßQ> g{ na[m{ Xa
H$m{ 27 A∫$y]a 2004 g{ ]∂T>m`m$& ]¢H$m| H{$ odd{H$mo‹mH$ma _| IwXam
X{Ìmr gmdo‹m O_mAm|  (È.15 bmI H { VhV )H$s › ỳZV_ Ado‹m H$m{
15 oXZm| g{ 7 oXZmß{ VH$ H$_ oH$`m Om gH$Vm h°$&

Eg Eg AmB H{$ obE gpÂ_l F$U H$m{ È. 50 bmI g{ 1 H$am{∂S> VH$
]∂T>m`m J`m$&  J•h oZ_m©U F$U Am°a C[^m{∫$m C‹mma H{$ _m_b{ _|
Om{oI_ ^ma 50 % g{ 75 % VH$ Am°a 100 % g{ 125 % VH$
]∂T>m &
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THE BANK'S OPERATIONS

Deposits

The Bank's aggregate domestic deposits went up from
Rs.40,378.2 crore as at the end of March 2004 to
Rs.42,816.7 crore  as at the end of March 2005. The
NRI segment contributed to about one-eighth of the
Bank's total deposits.

Credit Growth

The Bank registered all time high growth in its advances.
The net advances in India had gone up to Rs.23,485
crore as at the end of March 2005 from Rs.18,789.6
crore as at the end of March 2004.

Export Credit

The Bank continued to accord priority to exports. Efforts
were taken to increase the exposure under the sector
by extending different types of facilities to the
exporters, including enhancement in both fund and
non-fund based limits at concessional rates in Indian
and Foreign currency and issue of Gold Cards etc.
The export advances of the Bank stood at Rs.1369
crore as at the end of March 2005.

Priority Sector Advances

The Bank continued to maintain its ratio of priority
credit to total net bank credit much above the national
norm of 40%.  The ratio as at the end of March 2005
was 43.47%. In absolute terms net priority sector
advances went up from Rs. 7,941.0 crore as at the
end of March 2004 to Rs. 9,870.4 crore as at the end
of March 2005.

SSI

Advances to small-scale industry went up from
Rs.2,209.0 crore to Rs.2,462.6 crore. The measures
taken by the Bank for increasing the credit flow to the
sector included interest concessions, enhancements
in limits and speedier disposal of proposals. Particular
thrust was given to schemes like Credit Guarantee
Fund Scheme for Small Industries, Rural Employment
Generation Programme of KVIC, Technology
Upgradation Fund Scheme etc.

Agriculture

The Bank's ratio of agricultural credit to net bank credit
at 18.06% continued to be above the norm of 18%.
Total agricultural credit went up from Rs.3,366.5 crore
to Rs. 4,260.6 crore. Disbursements under Special

]¢H$ H{$ [naMmbZ]¢H$ H{$ [naMmbZ]¢H$ H{$ [naMmbZ]¢H$ H{$ [naMmbZ]¢H$ H{$ [naMmbZ

O_m amoÌm`m±O_m amoÌm`m±O_m amoÌm`m±O_m amoÌm`m±O_m amoÌm`m±

_mM©  2004 H{$ A›V VH$ ]¢H$ H$s Hw$b X{Ìmr` O_mamoÌm`m± È.40,378.2
H$am{∂S> g{ ]∂T>H$a _mM© 2005 H{$ A›V VH$ È.42,816.7 H$am{∂S> hm{ JB™$&
]¢H$ H$s Hw$b O_mamoÌm`m|  H$m bJ^J AmR>dm±$ nhÒgm EZ Ama AmB
g{J_|Q> Z{ ̀ m{JXmZ  oX`m$&

C‹mma d•o’C‹mma d•o’C‹mma d•o’C‹mma d•o’C‹mma d•o’

]¢H$ Z{ A[Zr AoJ´_ _| gd©H$mbrZ C¿M d•o’ XµO© H$s$&  ^maV _|
oZdb AoJ´_ _mM© 2004 H$s g_mo· [a È.18,789.6 H$am{∂S> g{
]∂T>H$a _mM© 2005 H$s g_mo· [a È.23,485 H$am{∂S> hm{ JE$&

oZ`m©V C‹mmaoZ`m©V C‹mmaoZ`m©V C‹mmaoZ`m©V C‹mmaoZ`m©V C‹mma

]¢H$ Z{ oZ`m©V H$m{ ‡mœmo_H$Vm X{Zm Omar aIm$&  ̂ maVr`m| H$m{ na`m`Vr
Xa [a oZo‹m Am°a  J°a oZo‹m [a Am‹mmnaV gr_mAm| Xm{Zm| [a Am°a
odX{Ìmr _w–m Am°a Jm{ÎS> H$mS>© AmoX Omar H$aZ{ AmoX _| ]∂T>m{Œmar gohV,
oZ`m©VH$m| H$m{ odo^›Z ‡H$ma H$s gwod‹mmE±  X{H$a j{Ã H{$ VhV F$U _|
d•o’ H$aZ{ H{$ ‡`mg oH$E JE$&  _mM© 2005 H{$ A›V VH$ ]¢H$ H{$
oZ`m©V AoJ́_ È.1369 H$am{∂S> ah{$&

[´mœmo_H$Vm j{Ã H{$ AoJ´_[´mœmo_H$Vm j{Ã H{$ AoJ´_[´mœmo_H$Vm j{Ã H{$ AoJ´_[´mœmo_H$Vm j{Ã H{$ AoJ´_[´mœmo_H$Vm j{Ã H{$ AoJ´_

]¢H$ Z{ oZdb ]¢H$ C‹mma H{$ ‡oV ‡mœmo_H$Vm C‹mma H{$ AZw[mV  H$m{
amÔ>r` _mZX S> 40% g{ ]h̨V Ao‹mH$ ]ZmE aIZm Omar aIm$&  _mM©
2005 H$s g_mo· [a AZw[mV 43.47% ahm$&  Hw$b oZdb ‡mœmo_H$Vm
j{Ã AoJ́_ _mM© 2004 H{$ A›V VH$ H{$ È.7941.0 H$am{∂S> H$s VwbZm _|
_mM© 2005 H{$ AßV VH$ È.9870.4 H$am{∂S> hm{ JE$&

bKw CX≤`m{JbKw CX≤`m{JbKw CX≤`m{JbKw CX≤`m{JbKw CX≤`m{J

bKw CX≤̀ m{J H{$ AoJ́_ È.2209.0 H$am{∂S> g{ ]∂T>H$a È. 2462.6 H$am{∂S>
hm{ JE$&  j{Ã H{$ F$U ‡dmh _| d•o’ H{$ obE ]¢H$ ¤mam oH$E JE C[m`m|
_| „`mO na`m`V|, F$U gr_mAm| _| ]∂T>m{Œmar Am°a ‡ÒVmdm| H$m V{µOr $g{
oZ[Q>mZ H$aZm Ìmmo_b h°$&  ̀ m{OZmE± O°g{ bKw CX≤̀ m{Jm| H{$ obE  C‹mma
JmaßQ>r oZo‹m `m{OZm, H{$drAmBgr H{$ J´m_rU am{OJma CÀ[mXZ
H$m ©̀H´$_, VH$ZrH$s C›Z`Z oZo‹m `m{OZm BÀ`moX [a odÌm{f _hÀd
oX`m J`m$&

H•$ofH•$ofH•$ofH•$ofH•$of

oZdb ]¢H$ C‹mma H{$ ‡oV ]¢H$ H{$ H•$of C‹mma H$m AZw[mV _mZXßS>
18%  g{ Ao‹mH$ 18.06% Omar ahm$&  Hw$b H•$of C‹mma È.3366.5
H$am{∂S> g{ ]∂T>H$a È.4260.6 H$am{∂S> hm{ JE$&  odÌm{f H•$of C‹mma ̀ m{OZm
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Agricultural Credit Plan were Rs.2,745.7 crore against
the target of Rs.2,738.3 crore.  The increase in
disbursement of credit to agricultural sector over the
previous year's disbursement was 30.43% against the
revised norm of 30% announced by the Government
under Special Farm Credit Package.

As envisaged in the Special Farm Credit Policy, the
Bank has provided relief measures to farmers who were
affected by natural calamities by restructing / rephasing
their agricultural loan accounts.

Recovery to demand under agricultural advances was
79.8% for the year ended June 2004.

Kisan Credit Card Scheme (KCC)

The Bank issued 2,09,229 KCCs during the year.
Cumulatively, a total of 8,25,532 cards had been issued
by the Bank as at the end of March 2005. The Bank
widened the scope of IOB KCC Scheme to include
term loan component with a maximum limit of Rs,
50,000/- in the existing Kisan Credit Card scheme, so
as to enable the farmer to avail short term production
credit and also term loan upto a limit of Rs.50, 000/-
for agriculture and allied activities, using the same card.

Micro Finance

During the year the Bank credit linked 32,402 SHGs,
with a credit outlay of Rs. 14,314.7 lakh exceeding
the target of credit linking 25,000 SHGs. The cumulative
achievement went up from 51,252 SHGs ( Rs.
19354.70 lakh) as at the end of  March 2004 to 83,654
SHGs ( Rs. 33,669.4 lakh ) as at the end of March
2005.

Credit Flow To Women

The Bank conducted 5 Entrepreneurial Development
Programmes (EDP) exclusively for women during the
year in Chennai, Goa, Coimbatore, Kozhikode and
Pondicherry. In all, 182 women entrepreneurs were
given training so that they could set up their own units.
Total credit extended by the Bank to women was Rs.
1,311.5 crore as at the end of the year.  This worked
out to 5.56% of the Bank's net credit, against the norm
of 5%.

Sakthi Indian Overseas Bank Chidambaram
Chettiar Memorial Trust

The Trust had been set up jointly by the Management
of the Bank, Indian Overseas Bank Officers'
Association and All India Overseas Bank Employees'
Union to perpetuate the memory of the founder of the

H{$ VhV odVaU È.2738.3 H$am{∂S> b˙` H{$ ÒœmmZ [a È.2745.7
H$am{∂S> ah{$&  odÌm{f oH$gmZ C‹mma [°H{$O H{$ VhV gaH$ma ¤mam Km{ofV
oH$E JE gßÌmm{o‹mV _mZXßS> 30% H$s VwbZm _| H•$of j{Ã H{$ C‹mma
odVaU _|  d•o’ o[N>b{ df© H{$ odVaU g{ 30.43% Ao‹mH$ œmr$&

O°gm oH$ odÌm{f I{Vr C‹mma ZroV _| odMma oH$`m J`m h°, ]¢H$ Z{
‡mH•$oVH$ od[XmAm| g{ ‡^modV oH$gmZm| H{$ H•$of F$U ImVm| H$m{ [wZï
gßaoMV H$aH{$/ [wZï oZ‹mm©naV H$aH{$ C›h| amhV ‡XmZ H$s h°$&

OyZ 2004 H$m{ g_m· df© H{$ obE H•$of C‹mma H{$ AßVJ©V _m±Jr JB©
dgybr 79.8% ahr$&

oH$gmZ H´ {$oS>Q> H$mS> © (H{$ gr gr )oH$gmZ H´ {$oS>Q> H$mS> © (H{$ gr gr )oH$gmZ H´ {$oS>Q> H$mS> © (H{$ gr gr )oH$gmZ H´ {$oS>Q> H$mS> © (H{$ gr gr )oH$gmZ H´ {$oS>Q> H$mS> © (H{$ gr gr )

]¢H$ Z{ df© H{$ Xm°amZ 2,09,229 oH$gmZ H́{$oS>Q> H$mS>© Omar oH$E$&  _mM©
2005 H$s g_mo· [a ]¢H$ ¤mam g_{oH$V Í$[ g{ Hw$b 8,25,532 H$mS>©
Omar oH$E JE$& ]¢H$ Z{ od⁄_mZ oH$gmZ H´{$oS>Q> H$mS>© `m{OZm _|
Ao‹mH$V_ gr_m È.50,000/- H{$ gmœm gmdo‹m F$U KQ>H$ H$m{ Ìmmo_b
H$a AmB Am{ ]r- H{$ gr gr ̀ m{OZm H{$ j{Ã H$m{ ]∂T>m`m, oOgg{ oH$gmZ
Cgr H$mS>© H$m BÒV{_mb H$aH{$, H•$of Am°a gß]ßo‹mV H$m`m~ H{$ obE
È.50,000/- VH$ H$s gr_m VH$ H{$ AÎ[H$mbrZ CÀ[mXZ C‹mma
Am°a gmdo‹m F$U ̂ r b{ gH|$$&

_mBH´$m{ odŒm_mBH´$m{ odŒm_mBH´$m{ odŒm_mBH´$m{ odŒm_mBH´$m{ odŒm

]¢H$ Z{ df© H{$ Xm°amZ 25000 Òd ß̀ ghm`Vm g_yhm| H{$ F$U gß̀ m{OZ H{$
b˙` H$m{ [ma H$aV{ h˛E È.14,314.7 bmI H$s F$U bmJV H{$ gmœm
32,402 Òd`ß ghm`Vm g_yhm| H$m{ F$U ‡XmZ oH$E$&  Hw$b g_{oH$V
C[bp„‹m _mM© 2004 H{$ AßV VH$ 51,252 Òd`ß ghm`Vm g_yhm|
(È.19354.70 bmI ) g{ ]∂T>H$a _mM© 2005  H$s g_mo· [a 83,654
Òd ß̀ ghm`Vm g_yh (È. 33,669.4 bmI ) hm{ JE$&

_ohbmAm| H$m{ C‹mma ‡dmh_ohbmAm| H$m{ C‹mma ‡dmh_ohbmAm| H$m{ C‹mma ‡dmh_ohbmAm| H$m{ C‹mma ‡dmh_ohbmAm| H$m{ C‹mma ‡dmh

]¢H$ Z{ df© H{$ Xm°amZ odÌm{f Í$[ g{ _ohbmAm| H{$ obE M{›ZB, Jm{dm,
H$m{`Â]Œmya, H$m{oiH$m{S Am°a [mßoS>M{ar _| 5 C⁄_r odH$mg  H$m`©H´$_
(EDP) Am`m{oOV oH$E$&  BZ g^r _|, 182 _ohbm C⁄o_`m| H$m{
‡oÌmjU oX`m J`m VmoH$ d{ A[Zm Òd`ß H$m ̀ yoZQ> bJm gH|$$&  df© H{$
A›V VH$ ]¢H$ ¤mam _ohbmAm| H$m{ Hw$b C‹mma È.1311.5 H$am{∂S> oXE$&
`h  _mZX S> 5% H{$ _wH$m]b{ _| ]¢H$ H{$ oZdb C‹mma H$m 5.56%
ahm$&

Ìmo∫$ Bp S>`Z Am{dagrµO ]¢H$ oMXÂ]a_ M{oQ≤Q>`ma _{_m{na`bÌmo∫$ Bp S>`Z Am{dagrµO ]¢H$ oMXÂ]a_ M{oQ≤Q>`ma _{_m{na`bÌmo∫$ Bp S>`Z Am{dagrµO ]¢H$ oMXÂ]a_ M{oQ≤Q>`ma _{_m{na`bÌmo∫$ Bp S>`Z Am{dagrµO ]¢H$ oMXÂ]a_ M{oQ≤Q>`ma _{_m{na`bÌmo∫$ Bp S>`Z Am{dagrµO ]¢H$ oMXÂ]a_ M{oQ≤Q>`ma _{_m{na`b
Q≠ >ÒQ>Q ≠ >ÒQ>Q ≠ >ÒQ>Q ≠ >ÒQ>Q ≠ >ÒQ>

]¢H$ H{$ gßÒœmm[H$ - lr E_.grQ>r.E_. oMXÂ]a_ M{oQ≤Q>`ma  H$s Ò_•oV
]ZmE aIV{ h{Vw, ]¢H$  H{$ ‡]ß‹mZ, Bp S>`Z Am{dagrµO ]¢H$ Ao‹mH$mar
gßK Am°a AoIb ^maVr` Am{dagrµO ]¢H$ H$_©Mmar gßK ¤mam gß`w∫$
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Bank - Shri.M.CT.M.Chidambaram Chettiar. The
objective of the trust was to facilitate training to the
needy women folk for acquiring skills, which would
increase income or create employment opportunities.

The Trust has so far imparted skill based vocational
training to 1,083 women and they have been gainfully
employed. The Trust is also conducting
Entrepreneurship Development Programme (EDP) for
Women and so far, 21 EDPs exclusively for women
have been conducted at various centres, totally
benefiting 766 women.

Lead Bank Scheme

The Bank has Lead Bank responsibility in 12 districts
in Tamilnadu and one district in Kerala. As Convenor
of SLBC Tamilnadu, the Bank constituted a Task Force
with senior level officials from State Government, major
Banks, RBI and NABARD to draw up an Action Plan
for quick and effective implementation of the Special
Farm Credit Policy/Package announced by the Hon'ble
Union Finance Minister on June 18, 2004 and convened
a special meeting of State Level Bankers' Committee
of Tamil Nadu on July 16, 2004 for adoption and
implementation of the same by member Banks in Tamil
Nadu.  The special SLBC meeting to implement
Tsunami relief was held on December 28, 2004.

Besides the above meetings two SLBC Meetings and
State Level Review Meeting were also conducted by
the Bank during the year under review. Also in co-
ordination with NABARD, District Level Workshops
were conducted for officials of banks and district
administration at different district head quarters for
familiarising them with the details of the package and
the strategies for doubling of agricultural credit.

Housing Finance

The Bank's total lending under direct and indirect
housing finance stood at Rs. 2,689.0 crore as at the
end of March 2005.

The disbursements under the direct housing finance
was as high as Rs. 970.4 crore covering 28,270
beneficiaries. The outstanding under housing finance
portfolio of the Bank increased from Rs.1,723.2 crore
to Rs. 2,425.5 crore.

To accelerate lending under housing finance, the Bank
has so far opened Specialised Housing Finance
Divisions in 43 centres across the country.

Í$[ g{ Q≠>ÒQ> Òœmmo[V H$s JB©$&  Q>≠ÒQ>  H$m CX≤X{Ì` OÍ$aV_ßX OZ gm‹mmaU
_ohbmAm| H$m{ XjVm hmogb H$aZ{ H{$ obE ‡oÌmjU X{Zm ahm, oOgg{
CZH$s Am` _| d•o’ hm{Jr Aœmdm am{OJma H{$ Adga Òœmmo[V hm|J{$&

Q≠>ÒQ> Z{ A^r VH$ 1083 _ohbmAm| H$m{ XjVm [a Am‹mmnaV Ï`mdgmo`H$
‡oÌmjU oX`m h° Am°a  C›h|| bm^‡X am{∂OJma nXE JE h¢$&  Q>≠ÒQ> _ohbmAm|
H{$ obE C⁄_r odH$mg H$m ©̀H́$_ (EDP) ̂ r Mbm ahm h° Am°a A^r VH$
odÌm{fÍ$[ g{ _ohbmAm| H{$ obE, odo^›Z H{$›–m| [a 21 C⁄_r odH$mg
H$m ©̀H́$_ Am`m{oOV oH$E JE, Hw$b 766 _ohbmE± bm^mp›dV h̨B™$&

AJ´Ur ]¢H$ ̀ m{OZmAJ´Ur ]¢H$ ̀ m{OZmAJ´Ur ]¢H$ ̀ m{OZmAJ´Ur ]¢H$ ̀ m{OZmAJ´Ur ]¢H$ ̀ m{OZm

]¢H$ Vo_bZmSw> _| 12 oObm| Am°a H{$ab H{$ EH$ oOb{ _| AJ́Ur ]¢H$ H$s
oOÂ_{Xmar oZ^m ahm h°$&  Vo_bZmSw> am¡` _| am¡` ÒVa H$s ]¢H$g©
go_oV H$m gß̀ m{OH$ hm{Z{ H{$ ZmV{, H{$›– gaH$ma H{$ _mZZr` odŒm _ßÃr
¤mam  oXZmßH$ 18 OyZ, 2004 H$m{ Km{ofV odÌm{f oH$gmZ C‹mma ZroV/
[°H{$O H$m{ Vwa›V Edß ‡^mdr H$m`m©›d`Z H$aZ{ H{$ obE, H$m`©`m{OZm
V°`ma H$aZ{ h{Vw am¡` gaH$ma, ‡_xI ]¢H$m|, ̂ maVr` naµOd© ]¢H$ Am°a
Zm]mS>© H{$ dna> ÒVa H{$ ‡mo‹mH$mna`m| H{$ gmœm EH$ H$m`©Xb  JoR>V
oH$`m J`m Am°a Vo_bZmSw> _| gXÒ` ]¢H$m| ¤mam Cg{ A[ZmZ{ Am°a
oH́$`mp›dV H$aZ{ H{$ obE oXZmßH$ 16 OwbmB©, 2004  H$m{ Vo_bZmSw> H$s
am¡` ÒVa ]¢H$g© go_oV H$s odÌm{f ]°R>H$ Am`m{oOV H$s JB©$&  gwZm_r
ghm`Vm H$m`m©›d`Z h{Vw am¡` ÒVa ]¢H$g© go_oV H$s odÌm{f ]°R>H$
oXZmßH$ 28 oXgÂ]a, 2004 H$m{ Am`m{oOV H$s JB©$&

C∫$ ]°R>H$m| H{$ Abmdm, g_rjm H{$ VhV df© H{$ Xm°amZ ]¢H$ ¤mam Xm{
am¡` ÒVa ]¢H$g© go_oV H$s ]°R>H|$ Am°a am¡` ÒVa g_rjm ]°R>H$ ^r
Am`m{oOV H$s JB™$&  Zm]mS>©> H{$ gmœm g_›d`Z _| ̂ r, [°H{$O H{$ oddaUm|
H{$ gmœm OmZH$mar X{Z{ H{$ obE Am°a H•$of C‹mma H$m{ XwJZm H$aZ{ H{$ obE
F$UZroV`m± ]ZmZ{ H{$ obE ]¢H$ Am°a odo^›Z oObm _wª`mb`m| H{$ oObm
‡ÌmmgZ H{$ ‡mo‹mH$mna`m| H{$ obE oObm ÒVar` H$m ©̀ÌmmbmE± Am`m{oOV
H$s JB™$&

Amdmgr`  odŒmAmdmgr`  odŒmAmdmgr`  odŒmAmdmgr`  odŒmAmdmgr`  odŒm

_mM© 2005 H{$ AßV VH$ ‡À`j d A‡À`j Amdmgr` odŒm H{$ VhV ]¢H$
H$m Hw$b C‹mma È.2689.0 H$am{∂S> ahm$&

‡À`j Amdmgr` odŒm H{$ A›VJ©V 28,270 bm^J́moh`m| H$m{ Ao‹mH$V_
È.970.4 H$am{∂S> odVnaV oH$E JE$&  ]¢H$ H{$ Amdmgr` odŒm gßod^mJ
H{$ A›VJ©V ]H$m`m amoÌm È.1723.2 H$am{∂S> g{ ]∂T>H$a È.2425.5
H$am{∂S> hB̨©$&

Amdmgr` odŒm H{$ VhV ÀdnaV C‹mma X{Z{ h{Vw, ]¢H$ Z{ A^r VH$ [ya{
X{Ìm _| 43 H{$›–m| [a odÌm{frH•$V Amdmgr` odŒm ‡^mJ Im{b{ h¢$&
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Education Loan

The Bank vigorously implemented the educational loan
scheme among the students aspiring for higher studies
within India and abroad, in line with the National
Agenda of Education to all.  Loans amounting to Rs.
103.1 crore were sanctioned under the Bank's Vidya
Jyothi Educational Loan Scheme during the year,
benefiting 10,347 students.

Primie Minister's Rozgar Yojana (PMRY)

During the year, 7,910 borrowers were assisted to the
tune of Rs.39.9 crore under the scheme.

Agri Business Consultancy Services

Agri Business Consultancy Services has been making
steady progress in offering consultancy services for
hi-tech agricultural projects with a special thrust on
projects for waste land development, dry land
horticulture, herbal / medicinal plant cultivation, food
processing and setting up of cold storages.

Risk Management

The Bank has put in place a robust risk management
system, as per the guidelines of the Reserve Bank of
India to manage credit, market and operational risks.
The risks are accordingly managed by Credit Policy
Committee, ALM Committee and Operational Risk
Management Committee.  The risk management
architecture of the Bank is being upgraded with the
support of external consultants, by enhancing
coverage of the risk management policies, improving
the risk infrastructure and review mechanisms. Board
approved Loan Policy, ALM Policy, Investment Policy
and Information System Security Policy are in
place.The Bank has submitted a Self-Assessment
Report of its Risk Management Systems to the
Reserve Bank of India.  A Roadmap for implementation
of the Basel II Capital Adequacy Framework has also
been submitted to RBI.

Asset Liability Management

 The Bank adopted a dynamic ALM strategy of funding
its asset expansion. The thrust was on aggressive
mobilisation of low/no cost resources besides the
funding through sale of securities. The Bank evolved a
system of tracking earnings at risk every fortnight so
that impact of changes in asset-liability mix as well
as in interest rates were taken note of in time.

oejm G$Uoejm G$Uoejm G$Uoejm G$Uoejm G$U

]¢H$ Z{ g^r H$m{ oejm H{$ amÓQ≠>r` EO|S>m H{$ AZwgaU _| ^maV Am°a
odX{em| _| oejm ‡m· H$aZ{ dmb{ od⁄moW©`m| H{$ ]rM Ï`m[H$ Í$[ g{
oejm G$U ̀ m{OZm H$m`m©p›dV H$s $&  ]¢H$ H$s od⁄m ¡`m{oV oejm G$U
`m{OZm H{$ A›VJ©V È.103.1 H$am{∂S>  H$s amoe _ßOya H$s JB© oOgg{
10347 od⁄moW©̀ m| H$m{ bm^ h̨Am $&

‡YmZ _ßÃr am{OJma ̀ m{OZm ‡YmZ _ßÃr am{OJma ̀ m{OZm ‡YmZ _ßÃr am{OJma ̀ m{OZm ‡YmZ _ßÃr am{OJma ̀ m{OZm ‡YmZ _ßÃr am{OJma ̀ m{OZm ([rE_AmadmB[rE_AmadmB[rE_AmadmB[rE_AmadmB[rE_AmadmB )

df© H{$ Xm°amZ Bg `m{OZm H{$ VhV 7910 CYmaH$Vm©Am| H$m{ È.39.9
H$am{∂S> VH$ H$s ghm`Vm ‡XmZ H$s JB© $&

H•$of H$mam{]ma [am_e© g{dmE±H•$of H$mam{]ma [am_e© g{dmE±H•$of H$mam{]ma [am_e© g{dmE±H•$of H$mam{]ma [am_e© g{dmE±H•$of H$mam{]ma [am_e© g{dmE±

]ßOa ^yo_ odH$mg, ewÓH$ ^yo_ ]mJdmZr, O∂S>r-]yQ>r / Am°fYr`
[m°Ym| H$s I{Vr-]m∂S>r, Im⁄ gßgmYZ Am°a H$m{ÎS> ÒQ>m{a{Om| H$m oZ_m©U
AmoX H{$ obE [na`m{OZmAm| [a ode{f Om{a gohV hmB©-Q>{H$ H•$of
[na`m{OZmAm| H{$ obE [am_e© g{dmE± ‡XmZ H$aZ{ _| H•$of H$mam{]ma
[am_e© g{dmE± bJmVma d•o’ H$aVr Am ahr h°ß $&

Om{oI_ ‡]ßYZOm{oI_ ‡]ßYZOm{oI_ ‡]ßYZOm{oI_ ‡]ßYZOm{oI_ ‡]ßYZ

CYma, ]mµOma d [naMmbZJV Om{oI_m| H{$ ‡]›YZ H{$ obE ̂ maVr`
oaµOd© ]¢H$ H{$ oXem-oZX}em| H{$ AZwgma ]¢H$ Z{ EH$ gwX•∂T> Om{oI_
‡]ßYZ ‡Umbr H$m{ A[Zm`m h° $&  VXZwgma CYma ZroV go_oV,
EEbE_ go_oV Am°a [naMmbZVJ Om{oI_ ‡]›YZ go_oV ¤mam
Om{oI_m| H$m ‡]ßYZ oH$`m Om ahm h° $&  ]¢H$ H$s Om{oI_ ‡]ßYZ gßaMZm
H$m, ]mhar [am_e©H$m| H{$ g_W©Z H{$ gmW, Om{oI_ ‡]ßYZ ZroV`m| H{$
AmdaU j{Ã H$m{ ]∂T>mZ{ VWm Om{oI_ oZam{YH$ T>m±Mm VWm g_rjm
V›Ãm| H{$ gßdY©Z H{$ µOnaE Cfi`Z oH$`m Om ahm h° $&  oZX{eH$ _ S>b
¤mam AZw_m{XZ ‡m· G$U ZroV, EEbE_ ZroV, oZd{e ZroV Am°a
gyMZm ‡Umbr gwajm ZroV Mmby h¢ $&  ]¢H$ Z{ ̂ maVr` oaµOd©  ]¢H$ H$m{
A[Zr Om{oI_ ‡]›YZ ‡Umob`m| H$s EH$ Òd _yÎ`mßH$Z na[m{Q>© ‡ÒVwV
H$s h° $&  ]{gb II [y±Or [`m©·Vm \´{$_dH©$ H{$ H$m`m©›d`Z H{$ obE EH$
Í$[a{Im ̂ r ̂ m.na.]¢. H$m{ ‡ÒVwV H$s JB©  h° $&

AmpÒV X{`Vm ‡]›YZAmpÒV X{`Vm ‡]›YZAmpÒV X{`Vm ‡]›YZAmpÒV X{`Vm ‡]›YZAmpÒV X{`Vm ‡]›YZ

]¢H$ Z{ A[Zr AmpÒV H{$ odÒVmaU H{$ obE EH$ JoVerb EEbE_
aUZroV H$m{ A[Zm`m h° $&  ‡oV ŷoV`m| H$s o]H́$s H{$ µOnaE oZYr`Z H{$
gmW-gmW oZÂZ bmJV/]{bmJV gßgmYZm| H{$ Vrd´ gßJ´hU [a ^r
Om{a Wm $&  ]¢H$ Z{ Om{oI_ CR>mH$a ‡m· H$s JB© H$_mB`m| H$m ha [Idm∂S>{
[a b{Im Om{Im H$aZ{ H$s EH$ ‡Umbr A[ZmB© h° VmoH$ AmpÒV X{`Vm
gpÂ_lU VWm „`mO Xam| _| [nadV©Zm| H{$ ‡^md H$m{ g_` [a Zm{Q> H$a
ob`m Om gH$Vm h° $&
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Recovery Management

The Bank has devised a strategic policy for recovery
of NPAs.   The various measures recommended for
recovery included one time settlements / out of court
settlements, Lok Adalat, filing of suits before Debt
Recovery Tribunals and action under SARFAESI Act,
etc.

During the year, 159 suit filed accounts involving Rs.
54.82 crore were settled at Central Office level, out of
which Rs.24.58 crore has already been recovered.  The
balance of the OTS amount will be recovered as per
agreed terms of payment.  A Lok Adalat Campaign
was organised during November - December 2004
which has yielded good results.

Twenty-nine DRTs all over the country have handled
1,259 cases of IOB.

The Bank has issued a total number of 3698 demand
notices under SARFAESI Act involving a sum of
Rs.650.45 crore as at the end of March 2005.  The
cumulative recovery under the said Act was
Rs.155.66.crore, involving 2,102 accounts. The Bank
has brought out a book entitled "SARFAESI-
SIMPLIFIED", explaining the salient features of the
SARFAESI Act, to serve as a ready reckoner for the
field level functionaries.

The Bank made substantial cash recoveries of NPAs
during the year including towards undebited interest
and written off accounts.

NPA accounts of Rs.1 crore and above are reviewed
periodically by the Top Management / Board and
appropriate measures are taken for their early recovery.

The Bank has continued the implementation of the
revised RBI OTS/OCS Scheme for chronic NPAs upto
Rs.10 crore which was valid till December 2004 and
recovered a sum of Rs.38.95 crore as on 31.12.2004
out of 3,357 accounts settled.   Further, the Bank has
devised its own OTS / OCS scheme for NPA s.

As a result of pro-active approach and the sustained
efforts taken by the Bank, the gross NPA came down
from Rs.1,575.85 crore as at the end of March 2004
to Rs.1,388.15 crore as at the end of March 2005.
Gross NPA as percentage of gross advances declined
from 7.40 to 5.28 during the same period. Similarly,
the percentage of net NPA came down from 2.85 to
1.27

dgybr ‡]›YZdgybr ‡]›YZdgybr ‡]›YZdgybr ‡]›YZdgybr ‡]›YZ

]¢H$ Z{ EZ[rE H$s dgybr H{$ obE EH$ AZwHy$b ZroV ]ZmB© h° $&  dgybr
H{$ obE og\$mnae oH$E JE odo^fi C[m`m| _| EH$ ]maJr g_Pm°VmEß∞/
›`m`mb` g{ ]mha g_Pm°VmE±, bm{H$ AXmbV, G$U dgybr oQ>≠„ ỳZbm|
H{$ g_j \$mBb oH$E JE dmX Am°a ga\{$gr H{$ VhV H$s JB© H$ma©dmB©
AmoX emo_b h¢ $&

df© H{$ Xm°amZ,  H{$›–r` H$m`m©b` ÒVa [a È.54.82 H$am{∂S> H{$ 159
Xmdm Xm`a ImVm| H$m{ oZ[Q>m`m J`m, oOZ_| g{ È.24.58 H$am{∂S> H$s
dgybr H$s Om MwH$s h° $&  Am{Q>rEg H$s e{f aH$_ H$m{ ̂ wJVmZ h{Vw _ßOyar
eVm~ -H{$ AZwgma dgyb oH$`m OmEJm $&  Zdß]a - oXgß]a 2004 H{$
Xm°amZ EH$ bm{H$ AXmbV Ao^`mZ Am`m{oOV oH$`m J`m oOgH$m
[naUm_ A¿N>m oZH$bm $&

g_ÒV X{e _| oÒWV 29 S>rAmaoQ>`m| ¤mam AmBAm{]r H{$ 1259 _m_bm|

H$m{ gÂ^mbm J`m h° $&

_mM© 2005 VH$ ]¢H$ Z{ ga\{$gr AoYoZ`_ H{  VhV È.650.45 H$am{∂S>

H{$  Hw$b  3698 _m±J Zm{oQ>g [mnaV oH$E h¢ $&  C∑V AoYoZ`_ H{$ VhV

gßM`r dgybr È.155.66 H$am{∂S> ahr oOg_|{ 2102 ImV{ emo_b h¢ $&

]¢H$ Z{ j{Ã ÒVar` AoYH$mna`m| H{$ VÀH$mb gßX ©̂ h{Vw ga\{$gr H$s _wª`

ode{fVmAm| H$m{ ]VmV{ h˛E " ga\{$gr - gabrH•$V " erf©H$ EH$

oH$Vm] ‡H$moeV H$s h° $&

]¢H$ Z{ df© H{$ Xm°amZ Zm_{ Z S>mb{ JE „`mO VWm ]Q≤>Q>{ ImV{ _| S>mb{ JE

ªmmVm| gohV EZ[rE H$s [`m©· ZH$X dgybr H$s h° $&

È.1 H$am{∂S> d Cgg{ AoYH$ H{$ EZ[rE ImVm| H$s AmdoYH$ Vm°a [a CÉ

‡]ßYZ/oZX{eH$ _ S>b ¤mam g_rjm H$s OmVr h° Am°a CZH$s OÎX

dgybr H{$ obE ̀ Wm{oMV H$X_ ̂ r CR>mE OmV{ h¢ $&

È.10 H$am{∂S> VH$ H{$ XrK© H$mbrZ EZ[rE H{$ obE ]¢H$ Z{ [naem{oYV

^m.na.]¢. Am{Q>rEg/Am{grEg ̀ m{OZm H{$ H$m`m©›d`Z H$m{ Omar aIm h°

Om{ oXgÂ]a 2004 VH$ d°Y Wm Am°a 31.12.2004 VH$ 3357 ImVm|

_| g{ È.38.95 H$am{∂S> H$s aH$_ dgyb H$s $&  AmJ{ ]¢H$ Z{ EZ[rE H{$ obE

A[Zr hr EH$ Am{Q>rEg/Am{grEg ̀ m{OZm ]Zm`r h° $&

]¢H$ ¤mam goH́$` —pÓQ>H$m{U VWm oZa›Va ‡`mgm| H{$ \$bÒdÍ$[ gH$b

EZ[rE, _mM© >2004 H{$ A›V H{$ È.1575.85   H$am{∂S> g{ KQ>H$a _mM©

2005 H{$ A›V VH$ È.1388.15  H$am{∂S> hm{ J`m h° $&  Bgr AdoY H{$

Xm°amZ gH$b AoJ´_ _| gH$b EZ[rE H$s ‡oVeVVm 7.40 g{ KQ>H$a

5.28 hm{ JB© h° $&  Bgr ‡H$ma oZdb EZ[rE H$s ‡oVeVVm 2.85 g{

KQ>H$a 1.27 hm{ JB© h° $&
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Industrial Rehabilitation

Total cases under BIFR as at the end of the reporting
year were 55 with an exposure of Rs. 321.43 crore.
The Bank has made recoveries in 8 cases amounting
to Rs. 5.53 crore.

Corporate Debt Restructing (CDR)

As at the end of March 2005, the total cases
restructured under CDR package, as approved by
Corporate Debt Restructing Cell, were 19 with an
outstanding of Rs. 465.12 crore, against 12 cases with
an exposure of Rs. 177.39 crore as at the end of the
preceding year. Out of the 19 CDR accounts as at the
end of March 2005, 16 were standard with a total
outstanding of Rs. 420.21 crore.

Investments

As part of the ALM strategy the Bank reduced the
surplus SLR holding during the year and consequently
the amount of investments in India stood reduced as
at the end of March 2005 when compared to March
2004. The net investments thus stood at Rs.18,605.6
crore as at the end of March 2005 against Rs.19,771.4
crore as at the end of March 2004. It may be noted
that the Bank took advantage of the one time
concession given by the Reserve Bank of India for
transfer of SLR securities from AFS to HTM category
upto 25% of DTL.  Accordingly the Bank has parked
38.67% of its total investments under HTM category,
accounting for 13% of total DTL as against the 25%
limit permitted by the Reserve Bank of India.  Thus
securities marked to market accounted for 61.33% of
the total investments as at the end of March 2005.

Depository Operations

Chennai and Mumbai Depository Participants have a
direct National Securities Depository Limited (NSDL)
connectivity. Capital market is active including the
primary segment. Most of the issues are under Book
building process only. This is expected to boost
demand for demat accounts. As at the end of March
2005, the total number of beneficiary accounts opened
in both the depository outfits stood at 15,125. The
number of demat accounts processed during the year
was 11,491 and the pledge requests processed was
3,285.The number of shares and securities held in
demat accounts was 12.01 crore and its market
capitalisation stood at Rs. 3,803.45 crores.

Am°⁄m{oJH$ [wZoZ©dm©gAm°⁄m{oJH$ [wZoZ©dm©gAm°⁄m{oJH$ [wZoZ©dm©gAm°⁄m{oJH$ [wZoZ©dm©gAm°⁄m{oJH$ [wZoZ©dm©g

na[m{oQ>™J df© H{$ A›V _| ]rAmBE\$Ama H{$ VhV Hw$b _m_b{ 55 W{ Am°a
AoJ´_ È.321.43   H$am{∂S>  ah{ $&  ]¢H$ Z{ 8 _m_bm| _| È.5.53 H$am{∂S>
H$s dgybr H$s $&

H$m[m}a{Q> F$U [wZï gßaMZm H$m[m}a{Q> F$U [wZï gßaMZm H$m[m}a{Q> F$U [wZï gßaMZm H$m[m}a{Q> F$U [wZï gßaMZm H$m[m}a{Q> F$U [wZï gßaMZm (grS>rAmagrS>rAmagrS>rAmagrS>rAmagrS>rAma)

o[N>b{ gmb H{$ AßV VH$ È.177.39 H$am{∂S> H{$ H$mam{]ma dmb{  12
_m_bm| H{$ odÍ$’, _mM© 2005 H{$ AßV VH$ H$m[m}a{Q> F$U [wZï gßaMZm
H$j ¤mam AZw_m{oXV AZwgma grS>rAma [°H°$O H{$ A‹mrZ [wZï gßaoMV
Hw$b _m_b{ 19 œm{ Am°a ]H$m`m È.465.12 H$am{∂S> ahm$& _mM© 2005 H{$
AßV VH$ H{$ BZ 19 grS>rAma ImVm| _| Hw$b È.420.21 H$am{∂S> H{$ 16
ImV{ _mZH$ ah{$&

oZd{eoZd{eoZd{eoZd{eoZd{e

EEbE_ aUZroV H{$ Í$[ _| ]¢H$ Z{ df© H{$ Xm°amZ AoVna∑V EgEbAma
YmaU H$m{ H$_ H$a oX`m Am°a VÀ[ÌMmV ̂ maV _| oZd{e H$r aH$_ _mM©
2004 H$s VwbZm _| _mM© 2005 H{$ A›V _| H$_ ah JB© $&  Bg ‡H$ma g{
_mM© 2004 H{$ A›V H{$ È.19,771.4 H$am{∂S>  H{$ ‡oV _mM© 2005 H{$
A›V _| oZdb oZd{e È,18,605.6 H$am{∂S> ahm $&  ̀ h Zm{Q> H$a ob`m
OmE oH$ ]¢H$ Z{ S>rQ>rEb H{$ 25 % VH$ EgEbAma ‡oV ŷoV`m| H$m{
EE\$Eg g{ EMQ>rE_ ‡dJ© _| AßVaU H{$ obE ̂ maVr` naµOd© ]¢H$ ¤mam
Xr JB© EH$ ]maJr na`m`Vr H$m bm^ CR>m`m $&  VXZwgma ]¢H$ Z{ Hw$b
oZd{em| H{$ 38.67 % H$m{ EMQ>rE_ ‡dJ© H{$ VhV  bJm oX`m Om{
^maVr` naµOd© ]¢H$ ¤mam AZw_V 25 % gr_m H{$ ‡oV Hw$b S>rQ>rEb
H$m 13 % h° $&  Bg ‡H$ma g{ _mM© 2005 H{$ A›V VH$ ]mOma H{$ obE
AßoH$V H$s JB© ‡oV^yoV`m± Hw$b oZd{em| H$m 61.33 % ahm $&

oS>[moµOQ>ar [naMmbZoS>[moµOQ>ar [naMmbZoS>[moµOQ>ar [naMmbZoS>[moµOQ>ar [naMmbZoS>[moµOQ>ar [naMmbZ

M{fiB d _wÂ]B© oS>[moµOQ>ar gh^moJ`m| H$m amÓQ≠r` ‡oV ŷoV oS>[moµOQ>ar
ob. (EZEgS>rEb ) H{$ gmW grYm gß[H©$ h°  $&  ‡mB_ar I S> gohV
[y±Or ]mµOma goH́$` ahm h° $&  ]h̨V gma{ _m_b{ ]wH$ o]oÎS>ßJ gßgmYZ H{$
VhV hr h¢ $&  Bg g{ S>r_{Q> ImVm| H$r _m±J _| d•o’ hm{ gH$Vr h° $&  _mM©
2005 H{$ A›V _| Xm{Zm| oS>[moµOQ>ar AmCQ>o\$Q>m| _| Im{b{ JE bm^moW©̀ m|
H$s Hw$b gßª`m 15,125 ahr $&  df© H{$ Xm°amZ gßgmYZ oH$E JE S>r_{Q>
ImVm| H$s Hw$b gßª`m 11,491 ahr Am°a oJadr h{Vw gßgmoYV AZwam{Y
3,285 ah{ $&  S>r_{Q> ImV{ _| YmnaV e{`am| d ‡oV^yoV`m| H$s gßª`m
12.01 H$am{∂S> ahr Am°a BgH$m ]mOma [y±OrH$aU È.3,803.45 H$am{∂S>
ahm $&
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Forex Operations

Foreign Exchange turnover reached Rs. 25,975 crores
in 2004-2005 registering a year-on-year growth of 18%.
The Bank disbursed, during the year, Foreign Currency
Loans to the tune of USD 341 million to exporters and
corporates, fully deploying the foreign currency
resources mobilised. The Bank also achieved 100 %
deployment of gold deposits by creating a matching
loan portfolio.

In its ongoing efforts to become a financial
supermarket, and to garner a higher market share,
the Bank opened up multi-channel facilities for Inward
remittances.   A new product, e-Cash Home,
introduced to enable fast track remittances from U.S.A.,
is gaining popularity. The Bank has now entered into
a tie-up for handling remittances of Western Union
Money Transfer and the utilisation of this window is
steadily picking up.   Continuously strengthening the
avenues for remittances from the Middle East, the Bank
has concluded new rupee draft drawing arrangements
with two more Private Exchange Houses.

The Bank has already put in place a comprehensive
Risk Management Policy with prudential limits, duly
approved by the Board of Directors.   Further measures
have been initiated to monitor the unhedged exposures
of its corporate clients, in line with the Regulator's
guidelines.

A major highlight of the year was the successful
migration of SWIFT into the Internet platform, as
mandated by requirements.   This has resulted in
increased security features and error-free faster
communication.   The instant messaging system,
FETREM, currently in vogue for quoting of exchange
rates has been upgraded with a revised version, aiming
at instant finalisation of rates and cost-reduction.

The Bank organised  "Importers - Exporters Meet" at
various centres.  As convenor of SLBC in Tamil Nadu,
a sub-committee has been constituted by the Bank
to address matters relating to export credit and other
related issues.

Speedy Transfer and Realisation Services
(STARS)

The turnover of the STAR centres registered a growth
of 26% during the year. In particular, the volume of
Cash Management Services handled by the Bank

∂\$ma{∑g [naMmbZ ï∂\$ma{∑g [naMmbZ ï∂\$ma{∑g [naMmbZ ï∂\$ma{∑g [naMmbZ ï∂\$ma{∑g [naMmbZ ï

odX{er odoZ_` [ `mdV© 18 % H$s gmb-Xa-gmb d•o’ Xem©V{ h̨E

2004-05 _| È.25,975 H$am{∂S> VH$ [hx±Mr $&  df© H{$ Xm°amZ ]¢H$ Z{

gßJ́ohV odX{er _w–m gßgmYZm| H$m [yam C[`m{J H$aV{ h̨E oZ`m©VH$m| d

oZJ_m|  H$m{ ̀ yEgS>r 341 o_ob`Z H$m odX{er _w–m G$U odVnaV oH$E

$&  ]¢H$ Z{ g_ÒV G$U gßod^mJ H$m{ g•oOV H$aV{ h˛E ÒdU© O_mAm| H$m

100 % odoZ`m{OZ ̂ r ‡m· H$a ob`m h° $&

odÀVr` gy[a _mH©{Q> ]ZZ{ H{$ A[Z{ gVV ‡`mg _| Am°a ]{hVa _mH}$Q>

e{̀ a hmogb H$aZ{ H{$ obE ]¢H$ Z{ AmdH$ YZ‡{fUm| H{$ obE _ÎQ>r M{Zb

gwodYmAm| H$m ‡maß̂  oH$`m  $&  ̀ yEgE  g{ \$mÒQ> Q≠>°H$ YZ‡{fU H{$ obE ewÍ$

oH$`m J`m Z`m CÀ[mX B©-H{$e hm{_ bm{H$ o‡` hm{ ahm h° $&  ]¢H$ Z{ d{ÒQ>Z©

`yoZ`Z _Zr Q≠>mßg\$a H{$ YZ‡{fUm| H{$ obE b{ZX{Z H$aZ{ h{Vw ]¢H$ Z{

Vmb_{b H$s Ï`dÒWm H$s h° $Am°a Bg gwodYm H$m C[`m{J bJmVma ]∂T>

ahm h° $&  _‹`[ydu X{em| g{ YZ‡{fUm| H$s gß̂ mdZmAm| H$m{ bJmVma gw—∂T>

]ZmV{ h̨E, ]¢H$ Z{ Xm{ Am°a oZOr odoZ_` Kam| H{$ gmW Z`m È[`m S≠m\≤$Q>

AmhaU Ï`dÒWmE± H$s h¢ $&

]¢H$ Z{ odd{H$[yU© gr_mAm| H{$ gmW Ï`m[H$ Om{oI_ ‡]ßYZ ZroV ]ZmB©

Om{ oH$ oZX{eH$ _ßS>b ¤mam AZw_m{oXV h° $&  odoZ`m_H$m| H{$ oXem

oZX}em| H{$ _wVmo]H$ A[Z{ Z°J_ J́mhH$m| H{$ AaojV oZd{em| H{$ ‡]m{YZ

H{$ obE AmJ{ C[m` oH$E JE h¢ $&

df© H$s ‡_wI ode{fVm pÒd\≤$Q> H$m  BßQ>aZ{Q> flb{Q>\$m_© [a g\$bVm [yd©H$

_mBJ́{eZ ahm Om{oH$ OÍ$aVm| H{$ AZwÍ$[ Wm $&  Bgg{ gwajm [hbwAm| _|

d•o’ Am°a o]Zm MyH$ erK´Va gyMZm gß̂ d h˛E h¢ $&  VÀH$mb gyMZm

‡Umbr E\$B©Q>rAmaB©E_ Om{ oH$ A^r odoZ_` Xam| H$s gyMZm H{$ obE

C[`m{J _| h°, H$m [naem{oYV Í[ g{ Cfi`Z oH$`m J`m oOgH$m CX≤X{Ì`

Xam| H$m{ VÀH$mb oZpÌMV H$aZm Am°a bmJV _| H$_r  bmZm h°$&

]¢H$ Z{ ododY H|$–m{ß _| " Am`mVH$-oZ`m©VH$ ]°R>H|$ " Am`m{oOV H$t $&

Vo_bZmSw>  _| EgEb]rgr H{$ gß̀ m{OH$ H{$ Í$[ _| oZ`m©V CYma d A›`

gß]ßoYV _m_bm| [a odMma H$aZ{ H{$ obE ]¢H$ ¤mam EH$ C[ go_oV

JoR>V H$s JB© $&

erK´ AßVaU d CJmhr g{dmE± erK´ AßVaU d CJmhr g{dmE± erK´ AßVaU d CJmhr g{dmE± erK´ AßVaU d CJmhr g{dmE± erK´ AßVaU d CJmhr g{dmE± (ÒQ>mg©ÒQ>mg©ÒQ>mg©ÒQ>mg©ÒQ>mg©)

ÒQ>ma H|$–m{ß Z{ df© H{$ Xm°amZ [ `mdV© _| 26 % H$s d•o’ XO© H$s $&

ImgH$a ]¢H$ ¤mam gß̂ mbr JB© ZH$Xr ‡]ßYZ g{dmAm| H$s _mÃm _| Ò[ÓQ>
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showed significant expansion. Besides the Bank's
corporate clientele various foreign and private sector
banks and financial institutions were brought into fold.

Credit Card

The number of credit cards issued by the Bank as
also the turnover under credit card witnessed
considerable expansion during the year. A Special
Campaign was undertaken during August 2004 to
improve the card business at all the branches of the
Bank and the response was good.

Merchant Banking

The Bank continued to act as paying bankers for
dividend / interest / refund orders.  The Bank also acted
as collecting banker for a major issue for Rs.800 crore
and brought into its fold 27 debenture trustee
assignments aggregating to Rs.615 crore.

Insurance

The Bank continued to be a Composite Corporate Agent
for both Life and Non-Life insurance on a fee basis,
without any risk participation. The Bank tied up with
LIC of India and National Insurance Company Limited
for marketing their products. The Bank also acted as
the Corporate Agent of ECGC. The Bank entered into
an MoU with Sundaram Mutual Fund for distributing
mutual fund products.

Government Business

The Bank is authorised to collect income and other
direct tax through 388 branches in different states.
The Bank has also been accredited to collect central
excise and service tax in the areas under the
jurisdiction of Trichy, Pondicherry, Tuticorin,
Coimbatore, Hyderabad and Chennai
Commissionerates. The Bank actively participated in
Government saving schemes like Senior Citizen
Savings Scheme 2004, besides handling Treasury
Business in 9 branches in Tamil Nadu. The Bank also
handled pension payments in respect of Central (Civil,
Defence, Railways) and State Governments, TNEB,
EPFO, Chennai Port Trust and Malaysian Government.
The Bank has 23 currency chests.

Inter Branch Reconciliation

The Bank has been effectively reconciling and
eliminating inter branch entries relating to demand
drafts and debit entries of the completely automated
settlement system (COMPASS) (TIER II & III) within

odÒVmaU ahm $&  ]¢H$ H{$ Z°J_ J´mhH$m| H{$ Abmdm odo^fi odX{er d

oZOr j{Ã H{$ ]¢H$m|  d odÀVr` gßÒWmAm| H$m{ A[Z{ J́mhH$ ]Zm`m J`m $&

H´ {$oS>Q> H$mS> ©H´ {$oS>Q> H$mS> ©H´ {$oS>Q> H$mS> ©H´ {$oS>Q> H$mS> ©H´ {$oS>Q> H$mS> ©

df© H{$ Xm°amZ H́{$oS>Q> H$mS>m~ H$s gßª`m Edß [ `mdV© _| H$m\$s d•o’ h̨B© $&
AJÒV 2004 _| ]¢H$ H$s g^r emImAm| _| H$mS>© Ï`m[ma H$m{ gwYmaZ{ H{$
obE ode{f Ao^`mZ Mbm`m J`m Om{oH$ g\$b ahm $&

Ï`m[mar ]¢qH$JÏ`m[mar ]¢qH$JÏ`m[mar ]¢qH$JÏ`m[mar ]¢qH$JÏ`m[mar ]¢qH$J

]¢H$ Z{ bm^mße /„`mO/dm[gr AmX{em| H{$ obE AXmH$Vm© ]¢H$a H{$
Í$[ _|  H$m`© H$aZm Omar aIm $&  ]¢H$ È.800 H$am{∂S> H{$ ‡_wI BÌ`y H$m
dgybr ]¢H$a ahm Am°a Hw$b È.615 H$am{∂S> H{$ 27 oS>]|Ma Q≠ÒQr g_ZxX{eZm|
H$m{ A[Z{ AYrZ bm`m $&

]r_m]r_m]r_m]r_m]r_m

]¢H$ Z{ OrdZ/OrdZ- BVa ]r_m H{$ obE ÌmwÎH$  Am‹mma [a Z°Jo_H$
H$m[m}a{Q> EOß{Q> H{$ Í$[ _| o]Zm oH$gr Om{oI_ H{$ H$mam{]ma Omar aIm$&
]¢H$ Z{ EbAmBgr Am°a Z{ÌmZb BßÌ ỳa|g Hß$[Zr obo_Q>{S> H{$ gmœm CZH{$
CÀ[mXm| H{$ od[UZ H{$ obE Vmb-_{b Ï`dÒœmm H$s $&  ]¢H$ Z{ B©grOrgr
H{$ H$m[m}a{Q> EO|Q> H{$ Í$[ _| ̂ r H$m_ oH$`m$&  Â ẁ¿ ẁAb \ß$S> CÀ[mXm| H{$
odVaU H{$ obE ]¢H$ Z{ gwßXa_ Â`wMwAb \ß$S> H{$ gmœm E_Am{`y  H$a
ob`m$&

gaH$mar H$mam{]magaH$mar H$mam{]magaH$mar H$mam{]magaH$mar H$mam{]magaH$mar H$mam{]ma

]¢H$, odo^›Z am¡`m| _| 388 ÌmmImAm| H{$ ∂OnaE Am`H$a d A›` ‡À`j
H$am| H$m gßJ´hU H$aZ{ H{$ obE ‡mo‹mH•$V h°$&  oVÈoÉ, [mßoS>M{ar,
VyŒmwHw$oS>, H$m{̀ ß]Œmya, h°Xam]mX Vœmm M{›ZB Am ẁ∫$mb`m| H{$ j{Ãmo‹mH$ma
H{$ A‹mrZ H|$–r` CÀ[mX Am°a gr_m ÌmwÎH$ H$m gßJ́hU H$aZ{ H{$ obE ]¢H$m|
H$m{ ‡À`mo`V oH$`m J`m h°$& ^maV gaH$ma H$s ]MV `m{OZmAm| O°g{
dna> ZmJnaH$ ]MV ̀ m{OZm 2004 _| ]¢H$ Z{ gnH́$` ̂ mJ ob`m, BgH{$
Abmdm Vo_bZmSw> H$s 9 ÌmmImAm| _| Q>{≠µOar H$mam{]ma ^r gß^mbm$&
]¢H$ Z{ H|$–r` (ogodb, ajm, a{bd{  ) Vœmm am¡` gaH$mam|, Q>rEZB©]r,
B©[rE\$Am{, M{›ZB [m{Q>© Q≠ÒQ> Vœmm _b{oÌm`Z gaH$ma g{ gß]ßo‹mV [|ÌmZ

ŵJVmZm| H$m{ gß̂ mbm h°$& ]¢H$ H{$ [mg 23 H$a|gr M{ÒQ C[b„‹m h¢$&

AßVa ÌmmIm g_m‹mmZAßVa ÌmmIm g_m‹mmZAßVa ÌmmIm g_m‹mmZAßVa ÌmmIm g_m‹mmZAßVa ÌmmIm g_m‹mmZ

]¢H$ ¤mam _m±J S≠m‚Q>m| Vœmm Zm_{ ‡odoÔ>̀ m|  H$m{ gß[yU© ÒdMmobV g_m‹mmZ
‡Umbr (Hß$[mg) (Q>m`a II  d III ) H{$ VhV AßVa ÌmmIm ‡odoÔ>`m| H$m
g_m‹mmZ d oZagZ 20 oXZm| H{$ AßXa-AßXa H$a oX`m J`m Am°a ]¢H$ Z{
`h ^r gwoZpÌMV oH$`m oH$ H$m{B© ^r oZo‹m AßVaU Vœmm Vma AßVaU
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20 days and the Bank also ensured that no funds
transfer and telegraphic transfer entry is outstanding
beyond one month as against the time limit of six
months prescribed by the Reserve Bank of India.

Inspection

During the year, Central Office inspection was carried
out in 1,110 branches along with EDP Audit, exceeding
the target of 1,103 branches specified in the Policy
Guidelines.  During the year 312 ABB branches were
brought under on line inspection by switching over from
manual inspection.  The performance of inspected
branches was reviewed by a committee and 1088
branches of the 1,110 branches were rated Very
Satisfactory or Satisfactory.

Periodical Short / Non-Industrial Priority Sector
Advances Inspection of branches was carried out by
Regional Offices. Management Audit of 38 Regional
Offices and 20 Central Office Departments were also
conducted as per the target. A total of 263 branches
were brought under Concurrent Audit covering 58.76%
of deposit business and 63.20% of assets thereby
exceeding RBI guidelines of covering at least 50% of
bank business.  Revenue Audit was carried out in 1000
branches and Test Check Audit in 42 branches.  Stock
Audit was conducted in 197 accounts on selective
basis.

Risk Based Internal Audit (RBIA) was conducted on a
pilot basis for Scale IV and above Branches.
Management Audit of Regional offices was also
conducted under RBIA by preparing risk profiling of
the Region.  Concurrent Auditors were asked to
compile a summary of risk profile of the Branches every
quarter under RBIA.  Templates have been developed
for overseas Branches to conduct Concurrent Audit
under RBIA format.

During the year Loan Review Mechanism Committee
met 18 times and reviewed 550 accounts including
limits sanctioned by Overseas Branches and notes
were placed to Management Committee Board
wherever due.

As per RBI stipulation, Information System (IS) Audit
Cell has been formed with CISA qualified officials.  The
cell has formulated IS Audit Policy and the same has
been placed for approval of the Audit Committee of
the Board. The Bank has implemented the major
recommendations of the Jilani Committee relating to
the internal control and Inspection/Audit System.

‡odoÔ >^maVr` naµO]© ]¢H$ H{$ oZX{Ìmm| H{$ AZwgma, N>h _hrZm| H$s
Ado‹m H$s VwbZm _|, EH$ _hrZ{ g{ Ao‹mH$ Ado‹m VH$ H{$ obE ]H$m`m
Zht [∂S>r hm{$&

oZarjUoZarjUoZarjUoZarjUoZarjU

df© H{$ Xm°amZ, ZroV oXÌmmoZX}Ìmm| _| oZ‹mm©naVmZwgma 1103 ÌmmImAm|
H{$ b˙` H$m{ [ma H$aV{ h̨E H|$–r` H$m`m©b` ¤mam B©S>r[r Am∞oS>Q> H{$ gmœm
1110 ÌmmImAm|  H$m oZarjU oH$`m J`m$&  df© H{$ Xm°amZ 312 E]r]r
ÌmmImAm| H$m{ _°ZwAb oZarjU g{ Am∞Z bmBZ nZarjU H{$ VhV bm`m
J`m$& oZarojV ÌmmImAm| H{$ H$m`©-oZÓ[mXZ H$m{ EH$ go_oV Z{
[wZarojV oH$`m Am°a 1110 ÌmmImAm| _| g{ 1088 ÌmmImAm| H$m{ ]h̨V
hr gßVm{fOZH$ ̀ m gßVm{fOZH$ l{Ur _| aIm J`m $&

j{Ãr` H$m`m©b`m| ¤mam ÌmmImAm| _| AÎ[H$mbrZ/J°a-Am°⁄m{oJH$
‡mœmo_H$Vm j{Ã oZarjU oH$`m J`m$&  b˙` H{$ _wVmo]H$ 38 j{Ãr`
H$m`m©b`m| Vœmm H|$–r` H$m`m©b` H{$ 20 od^mJm|  _| ‡]ß‹mZ b{Im [arjm
H$m H$m`© ^r oH$`m  J`m$&  ]¢H$ H$mam{]ma H{$ H$_ g{ H$_ 50% H$m{
g_dVu b{Im-[arjm H{$ VhV bmZ{ H{$ ^maVr` naµOd© ]¢H$ H{$ oXÌmm
oZX}Ìmm| H$m{ [ma H$aV{ h˛E ]¢H$ Z{ 58.76% H{$ O_m H$mam{]ma Am°a
63.20% H$s AmpÒV`m| H$m{ Ìmmo_b H$aV{ h̨E Hw$b 263 ÌmmImAm| H$m{
g_dVu b{Im- [arjm H{$ VhV b{Im-[arojV oH$`m $&  1000 emImAm|
_| amOÒd b{Im [arjm Am°a 42 emImAm| _| Q>{ÒQ> M{H$ b{Im [arjm H$s
JB© $& M`oZV Am‹mma [a 197 ImVm| H$m ÒQ>m∞H$ Am∞oS>Q> oH$`m J`m$&

d{VZ _mZ IV Vœmm Cgg{ Ao‹mH$ ÒVa  H$s ÌmmImAm| _| Om{oI_
Am‹mmnaV AmßVnaH$ Am∞oS>Q> (Ama ]r AmB E ) ̂ r ‡m`m{oJH$ Am‹mma
[a oH$`m J`m$&  j{Ã H$r Om{oI_ Am‹mmnaV Í$[-a{Im ]ZmH$a
AmB]rAmBE H{$ VhV j{Ãr` H$m`m©b`m| _| ‡]ß‹mZ b{Im [arjm H$m`©
oH$`m J`m$&  Ama]rAmBE H{$ VhV ‡À {̀H$ oV_mhr H{$ obE ÌmmImAm| H$s
Om{oI_ Am‹mmnaV Í$[ a{Im H$m gma g_{oH$V  H$aZ{ H{$ obE g_dVu
Am∞oS>Q>am| H$m{ ]Vm`m J`m$&  Ama ]r AmB E ‡[Ã _| odX{Ìmr ÌmmImAm|
_| ̂ r g_dVu b{Im [arjm V°̀ ma H$aZ{ H{$ obE Q>{Â[b{Q> odH$ogV oH$E
JE h¢$&

df© H{$ Xm°amZ F$U [wZarjm VßÃ go_oV 18 ]ma o_br Am°a odX{Ìmr
ÌmmImAm| ¤mam _ßOya F$U gr_mAm| gohV 550 ImVm| H$s [wZarjm H$s
JB© Am°a Ohm± H$ht A[{njV hm{, ]m{S>© H$s ‡]ß‹mZ go_oV H$m{ Zm{Q>
‡ÒVwV oH$E JE$&

^maVr` naµOd© ]¢H$ ¤mam oZ‹mm©naV gyMZm ‡Umbr (AmBEg) H{$
_wVmo]H$ grAmBEgE Ah©Vm dmb{ Ao‹mH$mna`m| gohV Am∞oS>Q>  H$j
JoR>V oH$E JE$&  Bg H$j Z{ AmBEg Am∞oS>Q> ZroV V°`ma H$s Am°a Bg{
]m{S>© H$s Am∞oS>Q> go_oV H{$ AZw_m{XZ h{Vw ‡ÒVwV oH$`m J`m $&  AmßVnaH$
oZ`ßÃU Am°a oZarjU/b{Im [arjm ‡Umbr g{ gß]ßo‹mV-oObmZr
go_oV H$s$ g^r ‡_wI og\$mnaÌmm| H$m{ ]¢H$ Z{ H$m`m©p›dV oH$`m h°$&
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Vigilance

Necessary steps were taken to complete pending
cases within the time frame fixed by CVC for the
disposal of disciplinary cases. During the year, 164
disciplinary cases were disposed. The Operational Risk
Management Committee headed by Executive Director
and the Special Committee of Board to Monitor Large
Value Frauds analysed the frauds reported periodically
and observations / remedial measures made /
suggested by the Committee were being implemented.
Vigilance Awareness Week was observed in November
2004.

Computerisation

The Bank introduced core-banking facility during the
year by implementing its home-grown core banking
solution "IOB Crown". As at the end of the year, 25
branches in and around Chennai had been brought
under core banking. Real Time Gross Settlement
System (RTGS) for inter-bank and customer
transactions was introduced during the year in 170
branches across the country.

A centralised ATM switch was installed at CPPD,
Central Office and all the 236 ATMs of the Bank were
brought under the switch. The Bank also set up a 24 x
7 primary data centre housing critical servers at CPPD.

During the year, to facilitate Central Government's
revenue collection drive, the Bank made value additions
to its Total Branch Automation (TBA) package by
developing programmes like OLTAS (Online Tax
Accounting System) for collection of direct taxes and
EASIEST (Electronic Accounting System in Excise
and Service Tax) for indirect taxes, in co-ordination
with the Reserve Bank of India, Income-tax
Department, Customs and Excise Department and the
National Securities Depository Ltd.  Necessary
software was also developed and ported in branches
to provide TDS details in electronic formats as required
by the Income-tax Department.

Development of comprehensive modules for multiple
new e-remittance facilities to India for catering to
different needs of customers like E-Cash Home (in
alliance with Times Online Money), Money Home and
electronic money transfer from any part of the world in
alliance with Western Union Money Transfer have been
the value additions made during the year to the Foreign
Exchange Information package.

During the year, sample data for the consumer segment
was extracted from the Bank's ICRIS (Integrated Credit
Information System) data mart and provided to CIBIL
(Credit Information Bureau of India Ltd). CIBIL has
appreciated the quantity and quality of data provided
to them.

gVH©$VmgVH©$VmgVH©$VmgVH©$VmgVH©$Vm

grdrgr ¤mam oZ‹mm©naV g_` gr_m H{$ AßXa AZwÌmmgoZH$ _m_bm| H$m{
oZ[Q>mZ{ Am°a bßo]V _m_bm| H$m{ g_m· H$aZ{ h{Vw AmdÌ`H$ H$X_
CR>mE JE $& df© H{$ Xm°amZ 164 AZwÌmmgoZH$ _m_b{ oZ[Q>mE JE$&
H$m ©̀[mbH$ oZX{ÌmH$ H{$ Z{V•Àd _| [naMmbZmÀ_H$ Om{oI_ ‡]ß‹mZ go_oV
Edß ]•hV _yÎ` H$s ‹mm{Im‹m∂S>r H$m{ ‡]m{o‹mV H$aZ{ H{$ obE ]m{S>© H$s
odÌm{f go_oV  Z{ Amdo‹mH$ Vm°a [a na[m{Q>© H$s JB© ‹mm{Im‹mo∂S>`m| H$m
odÌb{fU oH$`m Am°a go_oV ¤mam gwPmE$/]VmE JE ‡{jUm|/
gw‹mmamÀ_H$ C[m`m| H$m{ H$m`m©p›dV oH$`m$&  ZdÂ]a 2004 _| gVH©$Vm
OmJÍH$Vm g·mh _Zm`m J`m$&

Hß$fl`yQ>arH$aUHß$fl`yQ>arH$aUHß$fl`yQ>arH$aUHß$fl`yQ>arH$aUHß$fl`yQ>arH$aU

]¢H$ Z{ df© H{$ Xm°amZ " AmB Am{ ]r H́$mCZ " Zm_H$ A[Zr Òd-odH$ogV
H$m{a ]¢qH$J g_m‹mmZ H{$ H$m`m©›d`Z H{$ µOnaE H$m{a ]¢qH$J gwod‹mm ÌmwÍ$
H$s$&  df© H{$ AßV VH$ M{›ZB H{$ Amg [mg H$s 25 ÌmmImAm| H$m{ H$m{a
]¢oHß J H{$ VhV bm`m J`m$& df© H{$ Xm°amZ X{Ìm^a H$s 170 ÌmmImAm| _|
AßVa ]¢H$ Am°a J´mhH$ b{ZX{Zm| H{$ obE oa`b Q>mB_ J´m∞g g{oQ>b_|Q>
‡Umbr (Ama Q>r Or Eg ) H$m ‡maß^ oH$`m J`m$&

H|$–r` H$m`m©b` H{$ gr[r[rS>r _| EH$ H|$–rH•$V EQ>rE_ pÒdM bJm`m
J`m h° Am°a ]¢H$ H{$ g^r 236 EQ>rE_ H$m{ Bg pÒdM H{$ A‹mrZ bm`m
J`m$&  ]¢H$ Z{ EH$ 24 x 7 ‡mB_ar S>m∞Q>m H|$– bJm`m  oOg_| gr[r[rS>r
H{$ AoV _hÀd[yU© gd©am|  H$m{ aIm J`m h°$&

df© H{$ Xm°amZ, H|$– gaH$ma H{$ amOÒd H$s dgybr H{$ obE ]¢H$ Z{ ‡À`j
H$a H$s dgybr H{$ obE Am{EbQ>rEEg (Am∞ZbmBZ Q>°∑g AH$mßCqQ>J
ogÒQ>_) Am°a A‡À`j H$a H{$ obE BEEgAmBB©EgQ>r (Bb{∑Q≠moZH$
EH$mCßqQ>J ogÒQ>_ BZ E∑gmBg E S> god©g Q>°∑g) Zm_H$ [°H{$O H$m{
odH$ogV  H$a gß[yU© ÌmmIm ÒdMmbrH$aU (Q>r]rE ) _{ß Am°a _yÎ`
gßd‹m©Z oH$`m h°, Om{oH$ ̂ maVr` naµOd© ]¢H$, Am`H$a od^mJ, gr_m
ÌmwÎH$ Vœmm CÀ[mX ÌmwÎH$ od^mJ Vœmm amÔ≠r` ‡oV^yoV oS>[m{o∂OQ>ar
ob. H{$ g_›d` g{ oH$`m J`m h°$&  Am` H$a od^mJ H$s AmdÌ`H$Vm H$s
A[{jmZwgma Bb{∑Q≠moZH$ \$m_}Q> _| Q>rS>rEg oddaU X{Z{ H{$ obE AmdÌ`H$
gm∞‚Q>d{̀ a ]ZmH$a ÌmmImAm| _| bJmE JE h¢$&

odX{Ìmr odoZ_` gyMZm [°H{$O _|  Bg df© H{$ Xm°amZ J́mhH$m| H$s odo^›Z
AmdÌ`H$VmAm| H$s [yoV© H{$ obE  B© H°$Ìm hm{_,  (Q>mBÂg Am∞ZbmBZ _Zr
H{$ gh`m{J g{ ) _Zr hm{_ Vœmm d{ÒQ>Z© ̀ yoZ`Z _Zr AßVaU H{$ gh`m{J g{
odÌd H{$ oH$gr ̂ mJ g{ Bb{∑Q≠>m∞oZH$ _Zr AßVaU O°g{ ]h˛od‹m ZB© B©-
od‡{fU gwod‹mm H{$ obE Ï`m[H$ _mS≤> ỳb odH$ogV H$aH{$  _yÎ` gßd‹m©Z
oH$`m J`m $&

df© H{$ Xm°amZ ]¢H$ H{$ BH$nag (EH$sH•$V H´{$oS>Q> gyMZm ‡Umbr)$ g{
J´mhH$m| g{ gß]ßo‹mV Z_yZm ÒdÍ$[ Am±H$∂S>{ C’naV oH$E JE Am°a Bg{
grAmB]rAmBEb (H´{$oS>Q> Bß\$a_{ÌmZ „`yam{ Am∞\$ BßoS>`m ob.) H$m{ X{
oX`m J`m$& og]rb Z{ CZH$m{ oXE JE Am∞H$S>m| H$s ‡_mÃm Edß JwUdŒmm
H$s  ‡Ìmßgm H$s h°$&
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Software package for partially computerised branches
was modified during the year and was customised to
meet the requirements of the Regional Rural Banks.
Agricultural loans package was also developed and
ported in all the partially computerised branches.

The Bank introduced facilities for providing real time
SMS messages in respect of all transactions in the
SB accounts and daily or monthly statement of
account in respect of SB/Current account through
email for all customers who register themselves to
avail such facilities.

The Bank's Wide Area Network (IOB Net) has been
expanded to cover 642 entities comprising 551
branches, 52 extension counters, 38 off site ATMs
and one collection centre. The Bank's internet banking
service (E-See banking) has been made available in
543 branches and 50 extension counters.

Costing of Operations

The cost, income and impact studies taken up by the
Costing Cell during the year extensively covered,
among others, the area of credit management and
credit deployment.  The analyses enveloped aspects
like credit pricing, credit behaviour, concessions and
costs and gains thereon, efficacy of lending and retail
lending.  The Costing Cell also continued to closely
monitor the movements in income and expenditure of
the Bank on a month on month basis. The exercise
helped in ensuring maximisation of profitability of
operations. Besides the module for annual profit
planning exercise, one for measuring regional
disparities in cost and yield rates, overhead ratios and
other income, and NIM and non-interest margin was
developed.  The tool was designed for use at micro
level for comparison and control of costs and expansion
of income. Cost consultancy services were provided
by the Costing Cell to various user departments.

Human Resource Development

Recruitment

The Bank recruited a total of 277 officers,  24 clerical
staff and 52 sub-staff during the year.  The Bank's
staff strength in India stood at 24,366 comprising 7,654
officers, 12,463 clerks and 4,249 sub-staff as at the
end of the year.

Of the total staff strength, 7,160 members belonged
to SC/ST categories and 1,666 to religious minorities.
There were 979 ex-servicemen on the staff of the Bank.
Women employees in the Bank numbered 4,081.  The
number of physically handicapped members on the
rolls of the Bank was 578. One of the physically
handicapped employees participated in the painting

AmßoÌmH$ Vm°a [a Hß$fl`yQ>arH•$V ÌmmImAm| H{$ obE C[b„‹m H$amE JE
gm∞‚Q>d{̀ a H$m{ df© H{$ Xm°amZ AmÌmm{o‹mV oH$`m J`m Am°a j{Ãr` J́m_rU
]¢H$m| H$s A[{jmAm| H$m{ [yam H$aZ{ H{$ obE C[ ẁ∫$  ]Zm`m J`m$&  H•$of
F$U g{ gß]ßo‹mV [°H{$O ^r odH$ogV oH$E JE Am°a AmßoÌmH$ Í$[ g{
Hß$fl ỳQ>arH•$V ÌmmImAm| _| ̂ r bJmE JE$&

]¢H$ Z{ ]MV ]¢H$ ImVm| H{$ g^r b{ZX{Zm| H{$ gß]ß‹m _| oa`b Q>mB_ Eg
E_ Eg gßX{Ìm C[b„‹m H$amZ{ H$s gwod‹mm ÌmwÍ$ H$s h° Am°a CZ g^r
J́mhH$m| H{$ obE oO›hm|Z{ Bg ‡H$ma H$s gwod‹mm H{$ obE [ßOrH•$V oH$`m
h°, CZH{$ ]MV ]¢H$/Mmby ImV{ g{ gß]ßo‹mV X°oZH$ ̀ m  _mogH$ oddaU
B©-_°b H{$ ∂OnaE ‡m· H$aZ{ H$s gwod‹mm ̂ r C[b„‹m H$amB© JB©$&

]¢H$ H$s dmBS> Ena`m Z{Q>dH©$ (AmBAm{]r Z{Q> ) H$m{ 642 B©H$mB`m| H$m{
odÒVoaV H$a oX`m J`m h°$, VmoH$ Cg_| 551 ÌmmImE±, 52 C[ÌmmImE±,
38 Am∞\$gmBQ> EQ>rE_ Vœmm EH$ gßJ´hU H|$– H$m{ Ìmmo_b oH$`m Om
gH{$$& ]¢H$ H$s BßQ>aZ{Q> - ]¢qH$J g{dm H$m{ X{Ìm ^a _{ß (B© µOr ]¢qH$J )
543 ÌmmImAm| Vœmm 50 C[ ÌmmImAm| _| C[b„‹m H$am`m J`m $&

[naMmbZm| H$s bmJV[naMmbZm| H$s bmJV[naMmbZm| H$s bmJV[naMmbZm| H$s bmJV[naMmbZm| H$s bmJV

df© H{$ Xm°amZ bmJV H$j ¤mam oH$E JE bmJV, Am` Vœmm ‡^md
A‹``Z _| A›` j{Ãm| H{$ gmœm H´{$oS>Q> ‡]ß‹mZ Vœmm H´{$oS>Q> odoZ`m{OZ
[a Ï`m[H$ Í$[ g{ A‹``Z oH$`m J`m$&  Bg odÌb{fU _| C‹mma H$s_V,
C‹mma ‡d•oŒm, C‹mma na``V| Am°a CZ[a bmJV Vœmm bm^, C‹mma
‡^mdm{À[mXH$Vm Vœmm IwXam C‹mma Ìmmo_b h¢$&  bmJV H$j Z{ _mh-
Xa-_mh H{$ Am‹mma [a ]¢H$ H{$ Am` Vœmm Ï`` H$s JoVodo‹m`m| H$m
‡]m{‹mZ oH$`m$&  Bg H$m ©̀  g{  [naMmbZm| H$s bm^‡XVm ]∂TmZ{ _| _XX
o_br$&  BgH{$ Abmdm dmof©H$ bm^ ̀ m{OZm H$m ©̀ H{$ obE, bmJV Vœmm
`rÎS> Xam|, Am{dah{S> a{oÌm`m{ Vœmm A›` Am` Am°a EZAmBE_ Am°a
J°a-„`mO _moO©Z _|  j{Ãr` Ag_mZVm H$m{ _m[Z{ H{$ obE _mS≤`yb
odH$gV oH$E JE$&  _mBH´$m{ ÒVa [a C[`m{J h{Vw VwbZm Edß bmJV
oZ ß̀ÃU Vœmm Am` _| d•o’ H{$ obE EH$ gm‹mZ ]Zm`m J`m$&  odo^›Z
C[`m{JH$Vm©  od^mJm| H$m{ bmJV H$j ◊mam, bmJV [am_Ìmu g{dmE±
C[b„‹m H$amB© JB© $&

_mZd gßgm‹mZ odH$mg_mZd gßgm‹mZ odH$mg_mZd gßgm‹mZ odH$mg_mZd gßgm‹mZ odH$mg_mZd gßgm‹mZ odH$mg
^Vu^Vu^Vu^Vu^Vu

df© H{$ Xm°amZ ]¢H$ Z{ Hw$b 227 Ao‹mH$mar, 24 obo[H$ ÒQ>m\$  Vœmm 52
A‹mrZÒœm H$_©Mmoa`m| H$s ̂ Vu H$s$&  df© H{$ AßV VH$ ]¢H$  H$s ÒQ>m\$
gßª`m ̂ maV _| 24366 h°, oOg_| 7654 Ao‹mH$mar, 12463 obo[H$
Vœmm 4249 A‹mrZÒœm H$_©Mmar h¢$&

Hw$b ÒQ>m\$ gßª`m _| g{ 7160 gXÒ` A.Om/A.O.Om Am°a 1666
‹mmo_©H$ AÎ[ gßª`H$ dJm~ H{$ h¢$&  ]¢H$ H{$ ÒQ>mµ\$ _| 979 ̂ yV[yd© g°oZH$
h¢ $& ]¢H$ H$s _ohbm H$_©Mmna`m| H$s gßª`m 4081 h°$&  ]¢H$ _| ÌmmarnaH$
Í$[ g{ odH$bmßJ gXÒ`m| H$s gßª`m 578 h°$&  BZ_| g{ EH$ ÌmmarnaH$ Í$[
g{ odH$bmßJ gXÒ` Z{ ]´moµOb _|  Am`m{oOV `wZÒH$m{/EÒH$]J© ¤mam
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competition-Residency Artist- Creative Talents-
organised by UNESCO/ASCBERG at Brazil and was
awarded Bursury Award.

Training

The objective of training was to make the Bank's staff
the most competent, keeping with the objective of the
Bank to emerge as the most competitive in the
industry. The focus of training was on credit appraisal/
credit monitoring and supervision and risk
management. Specialised training was also given in
areas like foreign exchange, asset management,
treasury management and derivatives.

During the year a total of  12,282 staff members, of
whom 2976 were SC and 517 ST members, were
trained by the Bank's Staff College/ the 9 Staff Training
Centres /the Rural Banking Training Centre. The Bank
also deputed 78 executives, 620 officers and two award
staff members for programmes conducted by external
training institutions.  Of these, 69 members belonged
to SC and 12 to ST categories.  Besides, 23 executives
and 13 officers were deputed for training abroad.

Security

The Bank continued to accord priority to preventive
measures in the area of security. Security was
strengthened to ensure a proper business environment
for customers and staff of the Bank. Periodical reviews
were made to strengthen the security system at
branches and administrative offices. Training on fire
prevention and fire fighting measures was imparted to
staff and security personnel at periodic intervals.

Visit of Parliamentary Committees

The Parliamentary Committees that visited the Bank
during 2004-05 were Parliamentary Committee (Rajya
Sabha) on Government Assurances,  Parliamentary
Committee on Estimates (Lok Sabha), Parliamentary
Committee on Urban Development and Parliamentary
Committee on Official Language.

Outlook 2005-06

Economic outlook for 2005-06 appears to be very good,
with the momentum generated in the recent past
expected to sustain. While agriculture may show
stable production levels, industry and services are
likely to continue their high growth path. The
Government desires interest rates to remain soft and
prices stable. The Government expects the GDP to
grow by about 8% in 2005-06. This calls for high levels
of investment. Banks, in this scenario, will need to
gear up for higher credit growth as in 2004-05.

Am`m{oOV a{ogS>|gr H$bmH$ma-g•OZmÀ_H$ ‡oV^m- oMÃH$mnaVm

‡oV`m{oJVm _| ̂ mJ ob`m Am°a -]g©ar EdmS>© ‡m· oH$`m$&

‡oÌmjU‡oÌmjU‡oÌmjU‡oÌmjU‡oÌmjU

‡oÌmjU H$m ‡_wI CX≤X{Ì` ]¢H$ H{$ ÒQ>m\$ H$m{ AÀ`o‹mH$ gj_ ]ZmZm
h°, ̀ h ‹`mZ _| aIV{ h̨E oH$ ]¢qH$J C⁄m{J _| h_ma{ ]¢H$ H$m{ AÀ`o‹mH$
‡oV`m{Jr H{$ Í$[ _| C^aZm h°$&  ‡oÌmjU H$m{ C‹mma _yÎ`mßH$Z/C‹mma
‡]m{‹mZ Vœmm [ ©̀d{jU Vœmm Om{oI_ ‡]ß‹mZ H{$ C›_wI ]Zm`m J`m$&
odX{Ìmr odoZ_`, AmpÒV ‡]ß‹mZ, Q{>≠µOar ‡]ß‹mZ Vœmm S{>ard{oQ>d O°g{
j{Ãm| _| odÌm{f ‡oÌmjU oXE JE$&

df© H{$ Xm°amZ ]¢H$ H{$ ÒQ>m∞\$ H$m∞b{O/9 ÒQ>m∞\$ ‡oÌmjU H|$–m| /J́m_rU
]¢qH$J ‡oÌmjU H|$–m| _| Hw$b 12282 ÒQ>m\$ gXÒ`m| H$m{ ‡oÌmjU oX`m
J`m oOg_| 2976 AZw.Om Vœmm 517 AZw O.Om.H{$ œm{$&  ]m¯ ‡nÌmjU
gßÒœmmAm| ¤mam Am`m{oOV H$m ©̀H́$_m| _| 78 H$m ©̀[mbH$, 620 Ao‹mH$mar
Vœmm 2  [®MmQ ÒQ>m\$ gXÒ`m| H$m{ ‡oVoZ`w∫$ oH$`m J`m$&  BZ_| g{ 69
gXÒ` A.Om, 12 A.O.Om dJ© H{$ œm{$&  BgH{$ Abmdm 23 H$m ©̀[mbH$m|
Vœmm 13 Ao‹mH$mna`m| H$m{ odX{Ìm _| ‡oÌmjU H{$ obE  ̂ {Om J`m$&

gwajmgwajmgwajmgwajmgwajm

]¢H$ ¤mam gwajm H{$ j{Ã _| oZdmamÀ_H$ C[m`m| H$m{ ‡mœmo_H$Vm Xr
J`r$&  ]¢H$ H{$ J́mhH$m| Vœmm ÒQ>m\$ H$m{ CoMV H$mam{]ma dmVmdaU ‡XmZ
H$aZ{ H{$ obE gwajm C[m`m| H$m{ _O]yV ]Zm`m J`m$&  ÌmmImAm| Vœmm
‡ÌmmgoZH$ H$m`m©b`m| _| gwajm H$m{ gw—∂∂T> ]ZmZ{ H{$ obE Amdo‹mH$
[wZarjU oH$E JE$&  AmJ H$m{ am{H$Z{ Am°a AmJ g{ ]Mmd H{$ obE gwajm
H$o_©`m| Am°a ÒQ>m\$ H$m{ Amdo‹mH$ AßVambm| _| ‡oÌmjU oX`m J`m$&

gßgXr` go_oV H$m Xm°amgßgXr` go_oV H$m Xm°amgßgXr` go_oV H$m Xm°amgßgXr` go_oV H$m Xm°amgßgXr` go_oV H$m Xm°am

df© 2004-05 H{$ Xm°amZ ]¢H$ _| oZÂZoboIV gßgXr` go_oV`m| Z{
Xm°am oH$`m- gaH$mar AmÌdmgZm| [a (am¡`g^m ) gßgXr` go_oV,
AmH$bZ [a (bm{H$g^m ) gßgXr` go_oV, Ìmhar odH$mg [a gßgXr`
go_oV Vœmm gßgXr` amO^mfm  go_oV$&

2005-06 H{$ obE —oÔ>H$m{U2005-06 H{$ obE —oÔ>H$m{U2005-06 H{$ obE —oÔ>H$m{U2005-06 H{$ obE —oÔ>H$m{U2005-06 H{$ obE —oÔ>H$m{U

o[N>b{ Hw$N> oXZm| H$s JoVÌmrbVm, ]Zr ahZ{ H$s pÒœmoV _| df© 2005-
06 H{$ oH$E Amoœm©H$ —oÔ>H$m{U ]h̨V hr A¿N>m oXImB© X{ ahm h°$&  H•$of
CÀ[mX _{ pÒœmaVm hm{Jr Am°a C⁄m{J d g{dm j{Ã _| C¿M ‡JoV H$s
gß^mdZm h°$&  gaH$ma H$s B¿N>m h° oH$ „`mO Xa| H$_ ah{ Am°a H$s_V|
ÒœmmB© hm{ß$&  gaH$ma AmÌmm H$aVr h° oH$ df© 2005-06 _| OrS>r[r
H$ar] 8% VH$ ]∂∂T>{Jm$&  BgH{$ obE C¿M ÒVar` oZd{Ìm H$s
AmdÌ`H$Vm h°$&  Bg [na—Ì` _| ]¢H$m| H$m{ df© 2004-05 H{$ O°g{ C¿M
C‹mma d•o’ _| V{µOr bmZm OÍ$ar h°$&
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REPORT OF THE BOARD OF DIRECTORS ON
CORPORATE GOVERNANCE FOR THE YEAR

2004-05

1. BANK'S PHILOSOPHY ON CODE OF
CORPORATE GOVERNANCE:

The Bank's philosophy on Corporate Governance is
following the path of timely and accurate disclosure of
information on financial situation, performance,
ownership and governance. This improves public
understanding of the structure, activities and policies
of the Bank. Consequently, the Bank is able to attract
investors, and enhance the trust and confidence of
the stakeholders.

The Bank sincerely believes that it has a duty to
enhance shareholders wealth by economic value
addition. The bank recognizes the fact that they are
the trustees and custodian of public money and in
order to fulfil l its fiduciary obligations and
responsibilities it has to maintain and continue to enjoy
the trust and confidence of the public at large.

The Bank has striven to adopt best practices of its
peers in the various aspects of  Corporate Management
detailed as under:

F Strive towards enhancement of shareholders value
through

D Sound Business decisions

D Prudent financial management and

D High standards of ethics throughout the
organization

F Ensure transparency and professionalism in all
decisions and in the transactions of the bank

F Achieve excellence in corporate governance by

F Conforming to and exceeding the prevalent
mandatory guidelines on corporate governance

F Regularly reviewing the Board process and the
management systems for further improvement.

F Strives to excel in the:

D Commitment to surpass our stakeholder
expectations,

df© 2004-2005 H{$ obE H$m[m}a{Q> JdZ}›g [adf© 2004-2005 H{$ obE H$m[m}a{Q> JdZ}›g [adf© 2004-2005 H{$ obE H$m[m}a{Q> JdZ}›g [adf© 2004-2005 H{$ obE H$m[m}a{Q> JdZ}›g [adf© 2004-2005 H{$ obE H$m[m}a{Q> JdZ}›g [a
oZX{eH$ - _ßS>b H$s na[m{Q> ©oZX{eH$ - _ßS>b H$s na[m{Q> ©oZX{eH$ - _ßS>b H$s na[m{Q> ©oZX{eH$ - _ßS>b H$s na[m{Q> ©oZX{eH$ - _ßS>b H$s na[m{Q> ©

1.1.1.1.1. H$m[m}a{Q> JdZ}›g H$m{S> [a ]¢H$ H$m Xe©ZH$m[m}a{Q> JdZ}›g H$m{S> [a ]¢H$ H$m Xe©ZH$m[m}a{Q> JdZ}›g H$m{S> [a ]¢H$ H$m Xe©ZH$m[m}a{Q> JdZ}›g H$m{S> [a ]¢H$ H$m Xe©ZH$m[m}a{Q> JdZ}›g H$m{S> [a ]¢H$ H$m Xe©Z

H$m[m{©a{Q> JdZ}›g [a ]¢H$ H$s ZroV, odŒmr` pÒœmoV, H$m ©̀ -
oZÓ[mXZ Òdmo_Àd Am°a JdZ}›g [a gyMZm H{$ gh>r d g_` [a
‡H$Q>rH$aU H{$ _mJ© [a Am‹mmnaV h°$& Bgg{ ]¢H$ H$s gßaMZm,
H$m ©̀H$bm[ d ZroV`m| H{$ ]ma{ _| OZVm H$m{ Ao‹mH$ OmZH$mar
o_bVr h°$&  \$bÒdÍ$[ oZd{ÌmH$ ]¢H$ H$s Am{a AmH$of©V hm{V{
h¢ Am°a Bgg{ Ìm{̀ a‹mmaH$m| H$m ]¢H$ [a ̂ am{gm Am°a odÌdgZr`Vm
]∂T>Vr h°$&

]¢H$ Bg ]mV [a [yam odÌdmg H$aVm h° oH$ Amoœm©H$ _yÎ`d’©Z
H{$ ¤mam Ìm{̀ a‹mmaH$m| H{$ ‹mZ H$m{ ]∂T>mZm CgH$m H$V©Ï` h°$&  ]¢H$
Bg ‹mZ H$m gßajH$ Am°a ›`mgr h° Am°a A[Zr ›`mgr`
]m‹`VmAm| Am°a Xmo`Àdm| H$m{ [yam H$aZ{ H{$ obE ]¢H$ H$m{ OZVm
H$m ^am{gm Am°a odÌdgZr`Vm ]ZmE aIZr h°$&

]¢H$ Z{ H$m[m}a{Q> ‡]›‹mZ H{$ odo^›Z [jm| _| A[Z{ Ao^OmV
H$s l{> aroV`m| H$m{ A[ZmZ{ H$m [yam ‡`mg oH$`m h° Om{
oZÂZmZwgma h¢ -

F gQ>rH$ H$mam{]ma oZU©̀ m|

D odd{H$[yU© odŒmr` ‡]›‹mZ Am°a

D [ya{ gßJR>Z _|  AmMma H{$ C¿M _mZH$ ÒVa H{$ OnaE
Ìm{̀ a‹mmaH$m| H{$ ‹mZ H$m{ ]∂T>mZ{ H$m ‡`mg H$aZm

D g^r oZU©̀ m| Am°a ]¢H$ H{$ g^r b{ZX{Zm| _| [maXoÌm©Vm
Am°a Ï`mdgmo`H$Vm gwoZpÌMV H$aZm

F H$m[m}a{Q> JdZ}›g [a dV©_mZ _| bmJy AoZdm ©̀ oXÌmmoZX}Ìmm|
H$m AZwgaU H$aV{ h˛E

F AmJ{ gw‹mma H{$ obE ]m{S>© ‡oH́$`mAm| Am°a ‡]ß‹mZ ‡Umob`m|
H$m oZ`o_V Í$[ g{ [wZarjU H$aV{ hwE H$m[m}a{Q> JdZ}›g
_| CÀH•$Ô>Vm ‡m· H$aZm

F ]¢H$  oZÂZoboªmV j{Ãm| _| CÀH•$Ô> oZÓ[mXZ H$m ‡`mg
H$aVm h°-

D Ìm{̀ a‹mmaH$m| H$s A[{jmAm| H$m{ [yam H$aZ{ H$s ‡oV]’Vm
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D Commitment to set standards in our banking
business and transactions and be an
exemplar for the industry

D Commitment to be ethical, sincere and
transparent in our dealings

D A commitment to earn trust and respect in
the industry

D A commitment to strive relentlessly, to
constantly improve ourselves, our teams, our
services and products so as to become the
best in the Banking Industry.

The bank is set out to achieve its vision 2007 ie. to BE

THE BEST among the BEST performing BANKS in

the BANKING INDUSTRY. The bank will continue to

focus its resources, strengths and strategies in order

to achieve this vision while upholding the core values

of transparency, integrity, honesty, accountability,

which are fundamental to the bank. The bank believes

in the principle that Good Corporate Governance alone

will take the bank to achieve its ultimate goal of maxi-

mizing value to all its stakeholders.

2. Board of Directors:

The business of the Bank is vested with the Board of
Directors. The CMD and ED  function under the su-
perintendence, direction & control of the Board. The
present strength is Eleven directors comprising of two
whole time directors and nine non-executive Directors,
of which four Independent directors represent share-
holders.

In regard to Composition of the Board, two directors

appointed under Section 9(3)(g) and 9(3)(h) retired from

the board at the end of their term of appointment on

07.05.2004 and  04.11.2004 respectively. These va-

cancies are yet to be filled. Vacancies of two other

directors under Section 9(3)(d) have not been filled for

the year. In regard to MCB, one director retired on

4.11. 2004 and the vacancy is yet to be filled up.

D A[Z{ ]¢qH$J H$mam{]ma Am°a b{ZX{Zm| _| ‡oV_mZ
Òœmmo[V H$aZm Am°a [ya{ ]¢qH$J C⁄m{J H{$ obE
AZwH$aUr` ]ZZ{ H{$ obE ‡oV]’Vm

D A[Z{ b{ZX{Zm| _| B©_mZXma Am°a [maXÌmu Am°a ZroV[aH$
hm{Z{ H$s ‡oV]’Vm

D ]¢qH$J C⁄m{J _{ odÌdmg Am°a AmXa [mZ{ H$s ‡oV]’Vm

D ]¢qH$J C⁄m{J _| gd©l{> ]ZZ{ H{$ obE AœmH$ [nal_,
A[Zr Q>r_, A[Zr g{dmAm| Am°a CÀ[mX _| oZa›Va
gw‹mma H$aZm

]¢H$ A[Zm " b˙` 2007  " [mZ{ H{$ OwQ>m h˛Am h° `h b˙` h°
]¢qH$J C⁄m{J _| CÀH•$ÓQ oZÓ[mXZ H$aZ{ dmb{ ]¢H$m| _| gd©l{>gd©l{>gd©l{>gd©l{>gd©l{>
]¢H$]¢H$]¢H$]¢H$]¢H$ ]ZZm$&  [maXoÌm©Vm, oZ>m, B©_mZXmar, oOÂ_{Xmar O°g{
]¢H$ H{$ Am‹mma^yV _yÎ`m| H$m{ ]ZmE aIV{ h˛E ]¢H$ A[Z{
gßgm‹mZm|, Ìmo∫$`m| Am°a ZroV`m| H$m{ A[Z{ Bg b˙` H$m{ ‡m·
H$aZ{ H{$ obE gßH{$p›–V H$a ahm h°$&  ]¢H$ A[Z{ Bg og‹Xm›V _|
odÌdmg aIVm h° oH$ H{$db A¿N>{ H$m[m}a{Q> JdZ}›g H{$ OnaE
hr ]¢H$ A[Z{ g^r Ìm{̀ a‹mmaH$m| H$s oZo‹m H$m{ Ao‹mH$V_ ]ZmZ{
H{$ A[Z{ Ap›V_ b˙` H$m{ ‡m· H$a gH{$Jm$&

2.2.2.2.2. oZX{ÌmH$ _ßS>boZX{ÌmH$ _ßS>boZX{ÌmH$ _ßS>boZX{ÌmH$ _ßS>boZX{ÌmH$ _ßS>b

]¢H$ H{$ Ï`m[ma H$m H$m ©̀̂ ma  oZX{ÌmH$ _ßS>b [a h°$& A‹`j d
‡]ß‹m oZX{ÌmH$ Vœmm H$m ©̀[mbH$ oZX{ÌmH$ _ßS>b H{$ [ ©̀d{jU
oZX{©ÌmZ Am°a oZ ß̀ÃU _| H$m_ H$aV{ h¢$&  oZX{ÌmH$ _ßS>b _| Bg
g_` 11 gXÒ` h¢$&  oOg_| Xm{ H$m ©̀[mbH$ [yU© H$mobH$ oZX{ÌmH$
h¢ d  9 J°a H$m ©̀[mbH$ h¢ oOg_| Mma oZX{ÌmH$ Ìm{̀ a ‹mmaH$m|
H$m ‡oVoZo‹mÀd H$aV{  h¢$&

_ßS>b H{$ gßJR>Z H{$ gß]ß‹m _| ‹mmam 9 (3) (Or) Am°a 9(3)

($EM) H{$ VhV oZ ẁ∫$ oH$E JE Xm{ oZX{ÌmH$ A[Zr oZ ẁo∫$
H$s Ado‹m H{$ g_m· hm{Z{ [a H´$_Ìmï oXZmßH$ 7.5.2004 Am°a
4.11.2004 H$m{ g{dmoZd•Œm hm{ JE$&  BZ na∫$ [Xm| H$m{ ^am
OmZm h°$&  Bg df© H{$ obE ‹mmam 9 (3) (S>r) H{$ VhV Xm{ A›`
oZX{ÌmH$m| H{$ [Xm| H$m{ ̂ am Zht J`m h°$&  ]m{S>© H$s ‡]ß‹mZ go_oV
H{$ gß]ß‹m _| oXZmßH$ 4.11.2004 H$m{ EH$ oZX{ÌmH$ g{dmoZd•Œm
h˛E h¢ Am°a `h [X ^r ^am OmZm h°$&  odŒmr` df© 2004-
2005 H{$ Xm°amZ ]¢H$ H{$ oZX{ÌmH$m| H{$ oddaU oZÂZmZwgma h¢$ï
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Particulars of Directors, who held office during
the financial year 2004-05

Sl. Name of Designation Nature of Date of Date of
No Directors Directorship Appointment retirement, if

any, during the
period

1 Shri S.C. Gupta Chairman Executive 01.05.2001 --

& Managing

Director

2 Shri Rohit M. Desai Executive Executive 14.11.2002 31.07.2004

Director (superannuation)

3 Shri AR. Nagappan Executive Executive 27.08.2004 --

Director

4 Shri. K.S. Menon Govt. Nominee Official -Non 25.03.2004 23.01.2005

Executive

5 Shri. Madhusudan Govt. Nominee Official -Non 24.01.2005 --

Prasad Executive

6 Shri Anand Sinha RBI Nominee Official -Non 31.07.2003 --

Executive

7 Shri S. Srinivasan Workmen Non 25.02.2003 --

Director Executive

8 Shri K. Ananda Kumar Officer Non 14.05.2002 --

Employee Executive

Director

9 Shri Prakash Agarwal Director Non 05.11.2001 04.11.2004

Executive

10 Shri Himmat Director Non 08.05.2001 07.05.2004

Singh Singhvi Executive

11 Shri Nitin M. Kiwalkar Director Non 12.06.2002 --

Executive

12 Dr. Harsh Mahajan Shareholder Non 08.12.2002 --

Director Executive

13 Shri C.T. Kurien Shareholder Non 08.12.2002 --

Director Executive

14 Shri S.K. Sehgal Shareholder Non 08.12.2002 --

Director Executive

15 Shri M.N. Venkatesan Shareholder Non 08.12.2002 --

Director Executive

Profile and experience of the directors is enclosed.

odŒmr` df© 2004-2005 H{$ Xm°amZ H$m`©aV oZX{eH$m| H{$odŒmr` df© 2004-2005 H{$ Xm°amZ H$m`©aV oZX{eH$m| H{$odŒmr` df© 2004-2005 H{$ Xm°amZ H$m`©aV oZX{eH$m| H{$odŒmr` df© 2004-2005 H{$ Xm°amZ H$m`©aV oZX{eH$m| H{$odŒmr` df© 2004-2005 H{$ Xm°amZ H$m`©aV oZX{eH$m| H{$
oddaU :oddaU :oddaU :oddaU :oddaU :
H́$. oZX{eH$m| [XZm_ oZX{eH$Vm oZ`wo∫$ H$s D$[a gßXo^©V
gß H{$ Zm_  H$s ‡H•oV  VmarI AdoY H{$ Xm°amZ

g{dmoZd•oŒm H$s
VmarI, ̀ oX h° Vm{

1. lr Eg.gr.Jw·m A‹`j d H$m`©[mbH$ 01.05.2001 ---
‡]ßY oZX{eH$

2. lr am{ohV H$m`©[mbH$ H$m`©[mbH$ 14.11.2002 31.07.2004
E_. X{gmB© oZX{eH$ (Ao‹mdnf©Vm )

3. lr EAma. ZmJfl[Z H$m`©[mbH$ H$m`©[mbH$ 27.08.2004 ---
oZX{eH$

4. lr H{$.Eg. _{ZZ gaH$ma J°a- 25.03.2004 23.01.2005
Zmo_V H$m`©[mbH$
oZX{eH$

5. lr._‹mwgyXZ ‡gmX gaH$ma $ J°a- 24.01.2005 ---
Zmo_V H$m`©[mbH$
oZX{eH$

6. lr. AmZ›X og›hm ^m.na.]¢H$ J°a- 31.07.2003 ---
Zmo_V H$m`©[mbH$

7. lr.Eg.lroZdmgZ H$_©Mmar J°a- 25.02.2003 ---
oZX{eH$ H$m`©[mbH$

8. lr H{$.AmZ›X  Hw$_ma AoYH$mar J°a- 14.05.2002 ---
H$_©Mmar H$m`©[mbH$
oZX{eH$

9. lr ‡H$me AJ´dmb oZX{eH$ J°a 5.11.2001 04.11.2004
-H$m`©[mbH$

10. lr ohÂ_V qgh qgKdr oZX{eH$ J°a 8.05.2001 07.05.2004
-H$m`©[mbH$

11. lr  oZoVZ E_ oZX{eH$ J°a 12.06.2002 ---
oH$dmbH$a -H$m`©[mbH$

12. S>m∞.hf© _hmOZ e{`a YmaH$ J°a 08.12.2002 ---
oZX{eH$ -H$m`©[mbH$

13. lr oH´$ÒVm{\$a e{`a YmaH$ J°a- 08.12.2002 ---
Wm∞_g Hw$na`Z oZX{eH$ H$m`©[mbH$

14. lr Eg H{$ ghJb e{`a YmaH$ J°a- 08.12.2002 ---
oZX{eH$ H$m`©[mbH$

d ÒdVßÃ

15. lr E_ EZ e{`a YmaH$ J°a- 08.12.2002 ---
d|H$Q>{gZ oZX{eH$ H$m`©[mbH$

oZX{eH$m| H$m OrdZ [naM` d AZŵ d gßbæ h° $&
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oZX{eH$ [naM`oZX{eH$ [naM`oZX{eH$ [naM`oZX{eH$ [naM`oZX{eH$ [naM` Directors Profile

Executive / Whole Time Directors

1. Name : Shri S.C. Gupta

Date of Birth : 05.05.1947

Qualification : M. Com., CAIIB

Experience : More than 37 Years. Joined IOB as

Executive Director on 28.12.1999.

Appointed as C.M.D. on 01.05.2001

2. Name : Shri AR. Nagappan

Date of Birth : 11.04.1946

Qualification : M.Sc.

Experience : 34 years of experience in Banking.

Appointed as ED on 27.8.2004

Non Executive Directors
3. Name : Shri Madhusudan Prasad

Govt. Nominee Director
Date of Birth : 22.03.1956
Qualification : M.A. (Economics), I.A.S.
Occupation : Joint Secretary, Ministry of Finance
Experience : I.A.S. (1981)
Date of
Appointment : 24.1.2005

4. Name : Shri C.S. Murthy, RBI Nominee Director
Date of Birth : 29 02 1948
Qualification : B.Com, CAIIB,DCA
Experience : 26 Years of Experience in the various

departments of RBI
Occupation : Chief General Manager In Charge,

RPCD,RBI, Mumbai
Date of
Appointment : 7.4.2005

5. Name : Shri S. Srinivasan
Date of Birth : 12.03.1952
Qualification : B.Sc., (Maths)
Experience : 30 years of experience in Indian Overseas Bank.
Occupation : Special Cadre Assistant, IOB
Date of
Appointment : 25.2.2003

6. Name : Shri K. Ananda Kumar
Date of Birth : 30.08.1955
Qualification : B.Com., A.C.A.,C.A.I.I.B.
Experience : Joined as Specialist Officer (Chartered

Accountant) in 1981.
Occupation : Senior Manager, IOB
Date of
Appointment : 14.05.2002

1 H$m ©̀[mbH$ /[yU©H$mobH$ oZX{ÌmH$
Zm_ : lr Eg.gr.Jw·m
O›_-oVoW : 05.05.1947
`m{Ω`Vm : E_.H$m∞_, gr.E.AmB.AmB.]r
AZw^d :  37 dfm~ g{ Ao‹mH$  ]¢qH$J AZw^d $&  Bp S>`Z

Am{dagrµO ]¢H$ _| oXZmßH$ 28.12.1999 H$m{
H$m ©̀[mbH$ oZX{eH$ H{$ Í$[ _| H$m ©̀̂ ma J´hU
oH$`m $& 01.05.2001 H$m{ A.d.‡.oZ. H{$ Í$[
_| oZ ẁ∫$ oH$`m J`m$&

2 Zm_ : lr EAma. ZmJfl[Z
O›_ oVoW : 11.04.1946
`m{Ω`Vm : E_.Eggr
AZw^d : 34 dfm~ H$m ]¢qH$J  AZw^d$&  oXZmßH$

27.08.2004 H$m{ H$m ©̀[mbH$ oZX{ÌmH$ H{$ Í$[
_| oZ ẁ∫$ $&

J°a H$m ©̀[mbH$ oZX{ÌmH$
3 Zm_ : lr _‹mwgyXZ ‡gmX

gaH$ma Zmo_Vr oZX{ÌmH$
O›_ oVoW : 22.03.1956
`m{Ω`Vm : E_.E (Aœm©ÌmmÛ$ ), AmB.E.Eg
Ï`dgm` : gß̀ w∫$ goMd, odŒm _ßÃmb`
AZw^d : AmB.E.Eg. (1981)
oZ ẁo∫$ oVoœm ï 24.01.2005

4 Zm_ : lr gr.Eg. _yoV©
^m.na.]¢. Zmo_Vr oZX{ÌmH$

O›_ oVoW : 29.02.1948
`m{Ω`Vm : ]r.H$m∞_., gr.E.AmB.AmB.]r, S>r.gr.E
Ï`dgm` : ‡^mar _wª` _hm ‡]ß‹mH$,

Ama.[r.gr.S>r, ̂ m.na.]°. _wÂ]B©
AZw^d : ^maVr` naOd© ]°ßH$ _| odo^›Z od^mJm| _|  26

dfm~ H$m AZŵ d$&
oZ ẁo∫$ oVoœm ï 07.04.2005

5 Zm_ : lr Eg.lroZdmgZ
O›_ oVoW : 12.03.1952
`m{Ω`Vm : ]r.Eg gr (JnUV)
Ï`dgm` : ode{f ghm`H$,  Bp S>`Z Am{dagrµO ]¢H$
AZw^d : Bp S>̀ Z Am{dagrµO ]¢H$ _| 30 dfm~ H$m AZŵ d$&
oZ ẁ∫$ oVoœm ï 25.02.2003

6 Zm_ : lr H{$. AmZ›X Hw$_ma
O›_ oVoW : 30.08.1955
`m{Ω`Vm : ]r.H$m∞_, E.gr.E., gr.E.AmB.AmB.]r
Ï`dgm` : dna> ‡]ß‹mH$, AmBAm{]r
AZw^d odÌm{fk Ao‹mH$mar (gZXr b{ImH$ma ) H{$ Í$[

_| 1981 _| H$m ©̀̂ ma J´hU oH$`m$&
oZ ẁo∫$ oVoœm ï 14.05.2002
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7 Zm_ : lr oH$dmbH$a oZoVZ _m{a{Ìda
O›_ oVoW : 29.03.1959
`m{Ω`Vm : ]r.H$m∞_, E_.]r.E
Ï`dgm` : Ï`dgm`r
AZw^d : bKw C⁄m{J, Ï`m[ma d H•$of _| AZw^d, odX≤`m

ghH$mar ]¢H$ ob., _wÂ]B© _| oZX{eH$ [X [a
H$m`©aV &

oZ ẁo∫$ oVoœm ï 12.06.2002

8 Zm_ : S>m∞. hf© _hmOZ
O›_ oVoW : 31.03.1959
e°joUH$ `m{Ω`Vm : E_]r]rEg, E_S>r
Ï`dgm` ï S>m∞∑Q>a
AZw^d : p∑boZH$b a{oS>`mboOÒQ>, EH$mS>mo_oÌm`Z d

C⁄_r H{$ Í$[ _| 17 df© g{ ¡`mXm AZw^d$&
_{æoQ>H$ a{gm{Z°›g B_{qOJ (E_ Ama AmB ),
gr Q>r ÒH{$qZJ d ›`yp∑b`a _{oS>ogZ _| odÌm{f
kmZ H$m{ ^r o_bmH$a hmBQ>{H$ a{nS`m{bm∞nOH b
S>m`æpÒQ>H$ gdugg X{Z{ dmbr odo^›Z Hß$[oZ`m|
H$m oZX{ÌmH$$&  ^maV H{$ amÔ>≠[oV H{$ Ad°VoZH$
a{oS>`mboOÒQ>, gZ≤ 2002 _| ^maV gaH$ma
¤mam "[X≤_lr " g{ gÂ_moZV$&

oZ ẁo∫$ oVoœm ï 08.12.2002

9 Zm_ : S>m∞  gr.Q>r. Hw$na`Z
O›_ oVoW : 02.07.1931
`m{Ω`Vm : E_.E, [r.EM.S>r(AW©emÛ)
[XZm_ : g{dmoZd•Œm ‡m{\$ga
AZw^d : Mma XÌmmp„X`m| g{ Ao‹mH$ Ado‹m H{$ obE

Aœm©emÛ _| A‹`m[H$ d AZwgß‹mmZH$ $& odo^fi
gßÒWmAm| H{$ gXÒ` O°g{ Bp S>`Z H$mCßogb \$m∞a
gm {oe`b gmB›g nagM©, [ °Zb Am ∞\$
BH$m{Zm{o_ÒQ≤g, ̀ m{OZm Am`m{J, ̂ maV gaH$ma
BÀ`moX $&  Am[Z{ AW©emÛ [a bJ^J 14
[wÒVH|$ obIr VWm ‡H$moeV H$s h¢ $&

oZ ẁo∫$ oVoœm ï 08.12.2002

10 Zm_ : lr Eg.H{$.ghJb
O›_ oVoW : 08.08.1939
e°joUH$ `m{Ω`Vm : ]r Eg gr
Ï`dgm` : C⁄m{J[oV
AZw^d ï S>mB© ]ZmZ{ H$s bKw BH$mB© Mbm ah{ h¢$&
oZ ẁo∫$ oVoœm ï 08.12.2002

 11 Zm_ : lr E_.EZ.d|H$Q>{gZ
O›_ oVoW : 03.10.1955
e°joUH$ `m{Ω`Vm : ]r.H$m∞_, E\$ gr E
Ï`dgm` : ^mJrXma _°gg© E_. Ama. Zmam`Z E S> Hß$[Zr

gZXr b{ImH$ma
AZw^d : ^mJrXma H{$ Í$[ _| 19 dfm~ H$m AZw^d VWm

gZXr b{ImH$ma H$s ‡oVo>V \$_© _°gg© E_.Ama
Zmam`Z E S> Hß$. M{fiB _| b{Im-[arjm ‡]ßYH$
H{$ Í$[ _| 7 dfm~ H$m AZŵ d $&  Am[ gmd©OoZH$
j{Ãm|/amÔ>rH•$V ]¢H$m|/‡oVo>V Hß$[oZ`m| H{$
gmßodoYH$ / H{$›–r` b{ImH$ma h¢ $&

oZ ẁo∫$ oVoœm ï 08.12.2002

7. Name : Shri Kiwalkar Nitin Moreshwar
Date of Birth : 29.03.1959
Qualification : B. Com., M.B.A.
Experience : Experience in Small Scale Industries,

Trading and farming. He is holding
directorship in Vidya Sahakari Bank
Ltd., Mumbai.

Occupation : Business
Date of
Appointment : 12.06.2002

8. Name : Dr. Harsh Mahajan
Date of Birth : 31.03.1959
Qualification : MBBS. M. D.
Experience : Over 17 years experience in Radiology

as a clinical radiologist, academician
and entrepreneur.  Director of several
companies involved in delivery of high-
tech radiological diagnostic services
including special knowledge of magnetic
resonance imaging (MRI), CT
Scanning and Nuclear Medicine.
Honorary Radiologist to the President
of India.  Conferred with 'Padmashri'
by the Government of India in 2002.

Occupation : Doctor
Date of
Appointment : 08.12.2002

9. Name : Dr. C.T. Kurien
Date of Birth : 02.07.1931
Qualification : M.A. , Ph.D. (Economics)
Experience : Teacher and Researcher in Economics

for over four decades.  Member of
various Institutions such as, Indian
Council for Social Science Research,
Panel of Economists, Planning
Commission. Government of India etc.
Authored and edited around 14 books
on Economics.

Date of
Appointment : 8.12.2002

10 Name : Shri S.K. Sehgal
Date of Birth : 08.08.1939
Qualification : B. Sc.
Experience : Running Small Scale Unit,

manufacturing Dyes.
Occupation : Industrialist
Date of
Appointment : 8.12.2002

11 Name : Shri M.N. Venkatesan
Date of Birth : 03.10.1955
Qualification : B. Com., FCA
Experience : 19 years experience as a partner and

7 years experience as Audit Manager
in M/s. M.R. Narain & Co, Chartered
Accountants, Chennai.  He is Statutory
/ Central Auditor for PSUs /
Nationalised Banks / Reputed
Companies.

Occupation : Partner M/s. Narain & Co.,
Chartered Accountants

Date of
Appointment : 8.12.2002
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2.1 Meetings of the Board:

The Date and place of the meeting as well as, the
agenda papers are advised to all directors well in ad-
vance. The Directors have access to all additional in-
formation on the agenda. Executives of the Bank are
also invited to attend the Board meetings and pro-
vide necessary clarifications.  The meetings of the
Board are held at least once a quarter with a mini-
mum of six times a year.

F During the financial year 2004-05, the Board
meetings were held 11 times on the following
dates:

SL NO DATE OF MEETING PLACE HELD

1 07 05 04 CHENNAI

2 08 05 04 CHENNAI

3 12 06 04 BANGALORE

4 30 07 04 CHENNAI

5 11 09 04 PORTBLAIR

6 30 10 04 CHENNAI

7 30 11 04 CHENNAI

8 24 01 05 CHENNAI

9 12 02 05 DELHI

10 10 03 05 CHENNAI

11 30 03 05 CHENNAI

F All the Meetings held at Chennai were at the
Central Office.

F All the meetings were conducted with Proper
Quorum with out any adjournments.

F Attendance of the directors at the above board
meetings are furnished below:

Sl. No. Name of No. of
the Directors meetings attended

1 Shri  S.C. Gupta, CMD 11/11

2 Shri Rohit M. Desai, ED
(Superannuated on 31.07.2004) 4 / 4

3 Shri. AR. Nagappan, ED
(Assumed charge on 27.08.2004) 6 /7

4 Shri K.S. Menon
(Retired on 23.01.2005) 5/7

5 Shri Madhusudan Prasad
(Assumed Charge on 24.01.2005) 2/ 4

2.1 _ßS>b H$s ]°R>H|$ :_ßS>b H$s ]°R>H|$ :_ßS>b H$s ]°R>H|$ :_ßS>b H$s ]°R>H|$ :_ßS>b H$s ]°R>H|$ :
]°R>H$ H$s VmarI d ÒWmZ Am°a H$m ©̀gyMr g^r oZX{eH$m| H$m{
H$m\$s [hb{ gyoMV oH$E OmV{ h¢ $&  oZX{eH$ ]¢H$ H{$ ]ma{ _|
H$m{B© ^r gyMZm ‡m· H$a gH$V{ h¢ $&  ]¢H$ H{$ H$m ©̀[mbH$m| H$m{
_ßS>b H$s ]°R>H$ _| Am_ßoÃV oH$`m OmVm h° Am°a O] H$^r
OÍ$aV [∂S>Vr h° d{ _ßS>b H$m{ Ò[Ô>rH$aU/AoVna∫$ gyMZmEß
X{V{ h¢ $&  _ßS>b H$s ]°R>H|$ ha oV_mhr _| EH$, H$_ g{ H$_ df©
_| N>: ]ma Am`m{oOV H$s OmVr h¢ $&
F odŒmr` df© 2004 - 2005 H{ $ Xm °amZ 11 ]ma

oZÂZoboIV VmarIm| [a _ßS>b H$s ]°R>H|$ Am`m{oOV H$s
JB™  :

H´$.g. ]°R>H$ H$s oVoW ÒWmZ

1 07 05 04 M{›ZB
2 08 05 04 M{›ZB
3 12 06 04  ]|Jbya
4 30 07 04 M{›ZB
5 11 09 04 [m{Q>©„b{̀ a
6 30 10 04 M{›ZB
7 30 11 04 M{›ZB
8 24 01 05 M{›ZB
9 12 02 05 oXÎbr
10 10 03 05 M{›ZB
11 30 03 05 M{›ZB

F M{›ZB _| Am`m{oOV g^r ]°R>H|$ H|$–r` H$m`m©b` _|
Am`m{oOV H$s JB™

F g^r ]°R>H|$ CoMV H$m{a_ H{$ gmœm ÒœmoJV oH$E o]Zm
Am`m{oOV H$s JB™$&

F _ßS>b H$s C∫$ ]°R>H$m| _| oZX{ÌmH$m| H$s C[pÒœmoV ZrM{ Xr
J`r h° -

H´$.gß. oZX{eH$m| H{$ Zm_ ^mJ br JB©
]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m, A.‡.oZ 11 _| g{ 11

2. lr am{ohV E_ X{gmB©, H$m.oZ
(31.7.2004 H$m{ Ao‹mdof©Vm ‡m·) 4 _| g{ 4

3. lr EAma. ZmJfl[Z, H$m.[m.oZ
(27 08 2004 H$m{ H$m ©̀̂ ma gÂ^mbm) 7 _| g{ 6

4. lr. H{$. Eg. _{ZZ
(23.1.2005 H$m{ Ao‹mdof©Vm ‡m·) 7 _| g{ 5

5. lr. _‹mwgyXZ ‡gmX
(24 01 2005 H$m{ H$m ©̀̂ ma gÂ^mbm) 4 _| g{ 2
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6 Shri Anand Sinha 7 /11

7 Shri S. Srinivasan 11 /11

8 Shri K. Ananda Kumar 11 /11

9 Shri Prakash Agarwal
(Retired on 04 11 2004) 6 /6

10 Shri Himmat Singh Singhvi
(Retired on 07 05 2004) 1 / 1

11 Shri Nitin M. Kiwalkar 11 /11

12 Dr. Harsh Mahajan 8 /11

13 Shri C.T. Kurien 11 /11

14 Shri S.K. Sehgal 10 /11

15 Shri M.N. Venkatesan 11 /11

3. COMMITTEES OF THE BOARD:

In order to facilitate the decision-making process,
Board has constituted the following committees and
delegated specific powers to them. The minutes of
each meeting are subsequently placed before the next
meeting of the committee, for its confirmation and the
Minutes thus approved, are placed before the Board
Meeting for their information.

3.1 Management Committee of the Board(MCB):

MCB is constituted as per the provisions of the Na-
tionalized Banks (Management and Miscellaneous
Provisions) scheme, 1970. The functions and duties
of the MCB is as under:

F Sanctioning of credit proposals (funded and non
funded)

F Loan and Interest Compromise / Write off pro-
posals

F Proposals for approval of capital and revenue
expenditure

F Proposals relating to acquisition and hiring of
premises including deviation from norms for ac-
quisition and hiring of premises.

F Filing of suits / appeals, defending them etc.

F Investments in Government and other approved
securities, shares and debentures of companies
including underwriting.

6. lr  AmZ›X og›hm 11 _| g{ 7

7. lr.Eg.lroZdmgZ 11 _| g{ 11

8. lr H{$.AmZ›X Hw$_ma 11 _| g{ 11

9. lr ‡H$me AJ́dmb 6 _| g{ 6
(04 11 2004 H$m{ g{dmoZd•Œm)

10.  lr ohÂ_V qgh qgKdr 1 _| g{ 1
(07 05 2004 H$m{ g{dmoZd•Œm)

11. lr  oZoVZ E_ oH$dmbH$a 11 _| g{ 11

12.S>m∞.hf© _hmOZ 11 _| g{ 8

13.lr oH´$ÒVm{\$a Wm∞_g Hw$na`Z 11 _| g{ 11

14.lr Eg H{$ ghJb 11 _| g{ 10

15.lr E_ EZ d|H$Q>{gZ 11 _| g{ 11

3.  _ßS>b H$s go_oV`m±  :3.  _ßS>b H$s go_oV`m±  :3.  _ßS>b H$s go_oV`m±  :3.  _ßS>b H$s go_oV`m±  :3.  _ßS>b H$s go_oV`m±  :

oZU©` ‡oH´$`m _| V{Or bmZ{ H{$ obE _ßS>b Z{ oZÂZoboIV
go_oV`mß JoR>V H$s h¢ Am°a C›h| ode{f AoYH$ma ^r oXE h¢ $&
ha ]°R>H$ H{$ H$m ©̀d•Œm AmJm_r go_oV H$s ]°R>H$ H{$ gm_Z{ [woÔ>
h{Vw ‡ÒVwV oH$E OmV{ h¢ VWm [woÔ> oH$E J {̀ H$m ©̀d•Œm oZX{eH$
_ßS>b H{$ g_j gyMZmœm©  _ßS>b ]°R>H$ _| ‡ÒVwV oH$E OmV{ h¢ $&

3.1 _ßS>b H$s ‡]ßYZ go_oV (E_ gr ]r) _ßS>b H$s ‡]ßYZ go_oV (E_ gr ]r) _ßS>b H$s ‡]ßYZ go_oV (E_ gr ]r) _ßS>b H$s ‡]ßYZ go_oV (E_ gr ]r) _ßS>b H$s ‡]ßYZ go_oV (E_ gr ]r)  :

_ßS>b H$s [´]ßYZ go_oV H$m JR>Z amÔ>≠r`H$•V ]¢H$ (‡]›YZ d
ododY ‡mdYmZ) `m{OZm 1970 H{$ C[]ßYm| H{$ AZwgma oH$`m
J`m h° $&   E_gr]r H$m{ oZÂZmZwgma H$m ©̀ Edß H$V©Ï` gm¢[{ J {̀
h¢ $&

F CYma ‡ÒVmdm| H$m{ ÒdrH•$V H$aZm (oZoY AmYma [a VWm
J°a oZoY AmYma [a) $&

F F$U d „`mO  g_Pm°Vm/]≈>{ ImV{ _| S>mbZ{ H{$ ‡ÒVmd &

F [yßOr Edß amOÒd IM} H{$ AZw_m{XZ H{$ obE ‡ÒVmd &

F [naga oH$amE Am°a Ao^J´hU H{$ gß]ßY _| ‡ÒVmd d
[naga H{$ obE d Ao^J́hU H{$ obE _mZX S>m| _|$ Ï`oVH́$_
gohV &

F dmX/A[rb Xm`a H$aZm VWm CZH$m ‡oVdmX BÀ`moX $&

F gaH$mar Am°a A›` AZw_m{oXV ‡oV ŷoV`m|, e{̀ am|, Hß$[Zr
H{$ oS>]{ßMa, _| hm_rXmar gohV, oZd{e H$aZm&
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F Donations

F Any other matter referred to the Management
Committee by the Board.

The committee met 14 times during the year. All the
meetings were conducted with Proper Quorum with
out any adjournments.

The Members who held office during the period 01-
04-2004 and 31-03-2005 and the details of number
of meetings attended during their tenure by each com-
mittee member is as under:

Sl.No Name of Position Number of
Directors meetings attended

1 Shri S.C. Gupta, CMD Chairman 14 / 14

2 Shri  Rohit  M. Desai Member 5 / 5

3 Shri AR. Nagappan Member 8 / 8

4 Shri K.S. Menon Member 4 / 11

5 Shri Madhusudan Prasad Member 2 / 3

6 Shri Anand Sinha Member 10/14

7 Shri Prakash Agarwal Member 8 / 8

8 Shri S.K. Sehgal Member 2 / 2

9 Shri M.N. Venkatesan Member 8 / 8

10 Dr. Harsh Mahajan Member 5 / 7

3.2 AUDIT COMMITTEE OF THE BOARD:  (ACB)

The Audit committee of the board has been con-
stituted by the Board of Directors as per instruc-
tions of the Reserve Bank of India and consists
of Five members comprising of ED, Government
director, RBI director, two non-official directors of
which one is a Chartered Accountant. The del-
egated functions and duties of the ACB are as
under:

F To provide direction as also oversees the opera-
tion of the total audit function in the Bank. Total
audit function will imply the organization  and
quality control of the internal audit and inspec-
tion within the Bank and follow up on the statu-
tory / external audit of the Bank and inspections
of RBI.

F XmZ &

F A›` H$m{B© odf` Om{ ]m{S>© ¤mam ‡]ßYZ go_oV H$m{ gm¢[m
J`m hm{ $&

go_oV df© H{$ Xm°amZ 14 ]ma o_br$&  g^r ]°R>H|$ CoMV
H$m{a_ H{$ gmœm ÒœmoJV oH$E ]J°a Am`m{oOV H$s JB©ß$&

oXZmßH$ 01.04.2004 g{ 31.03.2005 VH$ AdoY H{$
Xm°amZ go_oV H$s ]°R>>H$m| H{$ „`m°a{ Am°a ‡À {̀H$ gXÒ` ¤mam
CgH{$ H$m ©̀H$mb H{$ Xm°amZ ]°R>H$m| _| C[pÒœmoV H$s gßª`m
oZÂZoboIV  h°$&

H´$.gß. oZX{eH$m| [XZm_ ^mJ br JB©
H{$ Zm_ ]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m, A.‡.oZ. A‹̀ j 14 _| g{ 14

2. lr am{ohV E_ X{gmB© gXÒ̀ 5 _| g{ 5

3. lr  EAma. ZmJfl[Z gXÒ̀ 8 _| g{ 8

4. lr H{$. Eg. _{ZZ gXÒ̀ 11 _| g{ 4

5. lr _‹mwgyXZ ‡gmX gXÒ̀ 3 _| g{ 2

6. lr AmZ›X og›hm gXÒ̀ 14 _| g{ 10

7. lr ‡H$mÌm AJ́dmb gXÒ̀ 8 _| g{ 8

8. lr Eg.H{$. ghJb gXÒ̀ 2 _| g{ 2

9. lr E_.EZ.d|H$Q>{gZ gXÒ̀ 8 _| g{ 8

10. S>m∞ . hf© _hmOZ gXÒ̀ 7 _| g{ 5

3.2    _ßS>b H$s b{Im [arjm go_oV :3.2    _ßS>b H$s b{Im [arjm go_oV :3.2    _ßS>b H$s b{Im [arjm go_oV :3.2    _ßS>b H$s b{Im [arjm go_oV :3.2    _ßS>b H$s b{Im [arjm go_oV :

_ßS>b H$s b{Im [arjm go_oV ^maVr` naµµ∂Od© ]¢H$ H${ AZwX{em|
H{$ AZwgma oZX{eH$ _ßS>b ◊mam JoR>V H$s J`r h°$& go_oV _|
[mß±M gXÒ` h¢- H$m`©[mbH$ oZX{ÌmH$, gaH$mar oZX{ÌmH$,
^maVr` naµOd© ]¢H$ oZX{ÌmH$, Xm{ J°a AnYH$mnaH$ oZX{ÌmH$ oOZ_|
g{ EH$ gZXr b{ImH$ma h°$&  Bg go_oV H${ H$m`© d H$Œm©Ï`
oZÂZmZwgma h°ß:

F _ßS>b H$s b{Im [arjm go_oV H$m{ ]¢H$ H{$ g_J´ b{Im
[arjm oH´$`mH$bm[ H{$ [naMmbZ H$s X{I-a{I H$aZm h°
Am°a oXemoZX}e X{Zm h°$& g_J´ b{Im [arjm oH´$`mH$bm[
_| ]¢H$ H$m AmßVnaH$ oZarjU d b{Im [arjm  H$m gßJR>Z,
JwUdŒmm oZ`ßÃU H$aZm Am°a ]¢H$ VWm ^maVr` naOd©
]¢H$ H{$ oZarjU H{$ gmßodoYH$ /]mhar b{Im[arjm H$m
AZwdV©Z H$aZm emo_b h°$&
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F To review the internal inspection / audit function
in the Bank - the system, its quality and
effectiveness in terms of follow up and also review
the inspection reports of specialized and extra
large  branches and all branches with
unsatisfactory ratings

F This committee specially focuses on the follow
up on :

F Inter - Branch Adjustment Accounts

F Unreconciled long outstanding entries in Inter
- Bank Accounts and Nostro Accounts

F Arrears in balancing of books at various
branches and reconciliation of SGL.

F Frauds and

F All other major areas of house - keeping,

F Obtains and reviews half - yearly reports from the
Compliance Officers of the functional areas

F Reviews and follows up on the report of the statu-
tory audits, and all the issues raised in the Long
Form Audit Report (LFAR) and interacts with the
external auditors before the finalization of the
annual / semi-annual financial accounts and re-
ports.

F Reviews and follows up all the issues / concerns
raised in the Inspection reports of RBI.

F Additional role functions entrusted to ACB in
terms of SEBI Committee on Corporate Govern-
ance guidelines issued by RBI to Indian Com-
mercial Banks listed in Stock Exchange. The
Audit Committee shall have power, which includes
the following:

F To investigate any activity within its terms of
reference.

F To seek information from any employee.

F To obtain outside legal or other professional
advice.

F To secure attendance of outsiders with relevant
expertise, if it considers necessary.

F AmßVnaH$ b{Im [arjm H{$ gß]ßY _| Egr]r H$m{ ]¢H$ _|
hm{Z{dmb{ AmßVnaH$ oZarjU/b{Im[arjm H$m ©̀ H{$ AZwdV©Z
_| CgH$s JwUdŒmm VWm ‡^mdmÀ_H$Vm H$s g_rjm H$aZm
h°$&  CgH$m{ ode{f VWm g^r AgßVm{fOZH$ a{qQ>Jdmbr
emImAm| H$s g_rjm ^r H$aZr MmohE $&

F Bg go_oV H$m{ oZÂZoboIV ]mVm| [a ^r ‹`mZ X{Zm
h¢ ï

F A›Va - emIm g_ßOZ ImV{

F A›Va-]¢H$ VWm Zm{ÒQ≠m{ ImVm| _| Ag_ßoOV bß]r
     Ado‹m g{ bßo]V ‡odoÔ>`m±

F odo^fi emImAm| _| ]oh`m| H{$ VwbZ _| ]H$m`m Am°a
EgOrEb H$m g_ßOZ

F Ym{ImYo∂S>`m± Am°a

F H$m`m©b`rZ Ï`dÒWm H{$ A›` g^r ‡_wI j{Ã

F H$m ©̀H$mar j{Ãm| H{$ AZw[mbZ Ao‹mH$mna`m| g{ A‹m© dmof©H$
na[m{Q>~ ‡m· H$aVr h° Am°a CgH$s g_rjm H$aVr h°$&

F `h go_oV, gmßodo‹mH$ b{Im [arjm H$s na[m{Q>© VWm XrK©
‡[Ã b{Im-[arjm na[m{Q>© (EbEµ\$EAma) _| CR>mE JE
g^r _Xm| [a AZwdV©Z VWm g_rjm H$aVr h° Am°a
dmof©H$/A‹m© dmof©H$ b{Im| VWm na[m{Q>m~ H$m{ AßoV_ Í$[
X{Z{ g{ [hb{ ]mhar b{Im [arjH$m| H{$ gmW odMma od_e©
H$aVr h° $&

F ^maVr` naµOd© ]¢H$ H$s oZarjU na[m{Q>m~ _| CR>mB© JB©
g^r _Xm|/OÍ$aVm| H$s g_rjm Edß AZwdV©Z H$aVr h° $&

F ÒQ>m∞H$ E∑gM|O _| gyMr]’ ^maVr` dmoUp¡`H$ ]¢H$m|
H$m{ ^maVr` naµOd© ]¢H$ ¤mam ‡oV^yoV E∑gM|O ]m{S>©
go_oV H$s ÌmVm~ H{$ AZwgma Omar H$m[m}a{Q> JdZ~g H$s
oXÌmmoZX}Ìmm| H{$ AZwgma _ßS>b H$s b{Im-[arjm go_oV
H$m{ AoVna∫$ H$m ©̀ gm¢[{ JE $&   _ßS>b b{Im [arjm H{$
AnYH$ma _| oZÂZoboIV  Ìmmo_b hm|J{ $&

F CgH$s gßX ©̂-JV ÌmVm~  _| oH$gr ^r JoVodo‹m H$s
Om±M [∂S>Vmb H$aZm $&

F oH$gr ^r H$_©Mmar g{ OmZH$mar ‡m· H$aZm &

F ]mha g{ odo‹mH$ `m A›` Ï`mdgmo`H$ gbmh ‡m·
H$aZm&

F `oX `h AmdÌ`H$ g_Pm OmE Vm{ gß]ßoYV odf` _|
ode{fkVm dmb{ ]mhar Ï`p∑V`m| H$m{ Am_ßoÃV H$aZm
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F The role of the Audit Committee shall also in-
clude the following in addition to the existing role
function.

F Overseeing of the company's financial report-
ing process and the disclosure of its financial
information to ensure that the financial state-
ment is correct, sufficient and credible.

F Reviewing with the Management, Financial
Statements with special emphasis on account-
ing policies and practices, compliance of ac-
counting standards and other legal require-
ments considering financial statements.

F Reviewing with the Management, external and
internal auditors, and the adequacy of internal
control systems.

F Reviewing the findings of any internal investi-
gations by the internal auditors into matters
where there is suspected fraud or irregularity
or a failure of internal control systems of a
material nature and reporting the matter to the
Board,

F Discussion with external auditors before the
audit commences, nature and scope of audit
as well as to have post audit discussion to
ascertain any area of concern.

F Reviewing the company's Financial and Risk
Management Policies.

The committee met 6 times during the year.  All
the meetings were conducted with Proper Quo-
rum with out any adjournments.

The members who held office during the period
01 04 2004 and 31.03.2005 and the particulars of
the number of meeting attended by them during
their tenure are as under:

Sl. No.Name of Directors Position Number of
Meetings attended

1 Shri Rohit  M. Desai Member 2/2
2 Shri.AR. Nagappan Member 4/4
3. Shri K.S. Menon Member 2/4
4. Shri Madhusudan Prasad Member NIL
5. Shri Anand Sinha Member 3/6

6. Shri Prakash Agarwal Chairman up to 4 11 2004 3/3

7. Shri Nitin M. Kiwalkar Member 1/1

8. Shri M.N. Venkatesan Chairman from  5 11 2004 5/5

9. Shri C.T. Kurien Member 2/3

F b{Im-[arjm go_oV H{$ H$m`m{™ _| od⁄_mZ H$m`m~ H{$
AoVna∫$ oZÂZoboIV H$m ©̀ ^r Ìmmo_b h°$&

F Hß$[Zr H$s odŒmr` na[m{oQ>™J ‡Umbr [a —pÓQ> aIZm
VWm CgH$s odŒmr` OmZH$mar H$m ‡H$Q>rH$aU H$aZm
VmoH$ ̀ h gwoZpÌMV oH$`m Om gH{$ oH$ odŒmr` oddaU
ghr, [`m©· VWm odÌdgZr` h° $&

F b{ImH$aU ZroV`m| d AmMaU [a Om{a X{V{  h˛E,
b{ImH$aU _mZH$m|  H$m AZw[mbZ H$aV{ h˛E Am°a A›`
H$mZyZr OÍ$aVm| H$m{ [yam H$aV{ h˛E ‡]ß‹mZ d odŒmr`
oddaUm| H$m [wZarjU

F ‡]ß‹mZ, ]mhar Edß AmßVnaH$ b{Im [arjH$m| H{$ gmW
VWm Am›VnaH$ oZ ß̀ÃU ‡Umbr H$s [`m©· H$s g_rjm
H$aZm$&

F CZ _m_bm| _| Am›VnaH$ b{Im [arjH$m| ¤mam oH$gr
AmßVnaH$ Om±M [∂S>Vmb H$s H$o_`m| H$s g_rjm H$aZm
Ohm± [a ‹mm{Im‹m∂S>r H$s gß̂ mdZm `m AoZ`o_VVm `m
_hÀd[yU© ‡H•$oV H$s AmßVnaH$ oZ ß̀ÃU ‡Umbr Ag\$b
hm{Vr h° $Am°a CZ _m_bm| H$s gyMZm ]m{S>© H$m{ X{Zm $&

F b{Im-[arjm ÌmwÈ hm{Z{ g{ [hb{ b{Im-[arjm j{Ã ‡H•$oV
H{$ ]ma{ _| ]mhar b{Im [arjH$m| H{$ gmW MMm© H$aZ{ H{$
gmW-gmW b{Im-[arjm H{$ ]mX oH$gr odÌm{f j{Ã _|
MMm© H$aZm gwoZpÌMV H$aZm$&

F Hß$[Zr H$s odŒmr` VWm Om{oI_ ‡]ß‹mZ ZroV`m| H$s
g_rjm H$aZm $&

df© H{$ Xm°amZ  _ßS>b H$s 6 ]°R>H|$ h˛B©$& g^r ]°R>H|$ CoMV
H$m{a_ H{$ gmœm ÒœmoJV oH$E o]Zm Am`m{oOV H$s JB™$&
oXZmßH$ 01.04.2004 g{ 31.03.2005 VH$ AdoY H{$
Xm°amZ go_oV H$s ]°Q>H$m| H{$ „`m°a{ Am°a ‡À {̀H$ gXÒ` ¤mam
CgH{$ H$m ©̀H$mb H{$ Xm°amZ ]°R>H$m| _| C[pÒœmoV H$s gßª`m
oZÂZoboIV  h°$&

H´$ gß oZX{eH$m| H{$ [XZm_ ^mJ br JB©
Zm_ ]°R>H$m| H$s gßª`m

1. lr am{ohV E_ X{gmB© gXÒ̀ 2 _| g{ 2
2. lr  EAma. ZmJfl[Z gXÒ̀ 4 _| g{ 4
3. lr H{$. Eg. _{ZZ gXÒ̀ 4 _| g{ 2
4. lr _‹mwgyXZ ‡gmX gXÒ̀ ---
5. lr AmZ›X og›hm gXÒ̀ 6 _| g{ 3
6. lr ‡H$mÌm AJ́dmb 4.11.04 VH$ A‹̀ j 3 _| g{ 3
7. lr oZoVZ E_.oH$dmbH$a gXÒ̀ 1 _| g{ 1
8. lr E_.EZ.d|H$Q>{gZ 5.11.2004 g{ A‹`j 5 _| g{ 5
9. lr gr. Q>r. Hw$oa`Z gXÒ̀ 3 _| g{ 2
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3.3 SHARE HOLDERS' GRIEVANCE COMMITTEE:

The Shareholders Grievance Committee,
constituted in April 2001, was reconstituted by
the board on 07.06.2003 and again on
11.09.2004.The following directors are Members
of the Shareholders Grievance Committee
effective 11.09.2004

Shri.M.N.Venkatesan ShareholderDirector - Chairman

Shri.S.K.Sehgal Shareholder Director - Member

Shri.AR.Nagappan Executive Director - Member

The committee met 4 times during the period
01.04.2004 to 31.03.2005. All the meetings were
conducted with Proper Quorum with out any
adjournments. The Number of Meetings attended
by each Committee Member during 01 04 2004
to 31 04 2005 is as follows :

Sl.No. Name of the Directors  Number of Meetings
attended

1. Shri Rohit M. Desai
(Superannuated on 31 07 2004 ) 1/1

2. Shri A.R. Nagappan
(Assumed charge on 27 08 2004) 3/3

3. Shri M. N. Venkatesan 4/4

4. Shri S.K. Sehgal 4/4

The Shareholders' Grievances Committee
appointed a practicing company secretary to
undertake the Secretarial Audit in the office of
the Registrar, at periodical intervals to verify the
methodology followed by them involving
Shareholders Grievances  & Redressal system
etc. His assignment commenced on 01 01 2005
and his quarterly reports are considered at every
meeting by the Committee and found to be in
order.

3.4 SHARE TRANSFER COMMITTEE:

Share Transfer Committee consisting of the
Chairman and Managing Director, the Executive
Director , the shareholder Director and One
Director nominated by the Board, deals with all

3.3 Ìm{`a‹mmaH$ oÌmH$m`V go_oV3.3 Ìm{`a‹mmaH$ oÌmH$m`V go_oV3.3 Ìm{`a‹mmaH$ oÌmH$m`V go_oV3.3 Ìm{`a‹mmaH$ oÌmH$m`V go_oV3.3 Ìm{`a‹mmaH$ oÌmH$m`V go_oV

A[°́b 2001 _| JoR>V Ìm{̀ a‹mmaH$ oÌmH$m`V go_oV ]m{S>©
¤mam 7.6.2003 H$m{ Am°a CgH{$ ]mX 11.9.2004 H$m{
[wZï JoR>V H$s JB©$&  11.9.2004 g{ ‡^mdr Ìm{̀ a ‹mmaH$
oÌmH$`V go_oV _| oZÂZoboIV oZX{ÌmH$ gXÒ` h¢$&

lr E_.EZ.d|H$Q>{gZ Ìm{̀ a‹mmaH$ oZX{ÌmH$- A‹`j

lr Eg.H{$.ghJb Ìm{̀ a‹mmaH$ oZX{ÌmH$ - gXÒ`

lr EAma.ZmJfl[Z Ìm{̀ a‹mmaH$ oZX{ÌmH$ - gXÒ`

1.4.2004 g{ 31.3.2005 VH$ H$s Ado‹m H{$ Xm°amZ
go_oV 4 ]ma o_br$&  g^r ]°R>H|$ CoMV H$m{a_ H{$ gmœm
ÒœmoJV oH$E ]J°a Am`m{oOV H$s JB™$& 1.4.2004 g{
31.4.2005 VH$ go_oV H{$ ha gXÒ` H{$ ¤mam ]°R>H$m|
_| C[pÒœmoV H{$ „`m°a{ oZÂZdV h¢-

H´$gß oZX{eH$m| H{$ ^mJ br JB©
Zm_ ]°R>H$m| H$s gßª`m

1 lr am{ohV E_ X{gmB© 1_| g{ 1
(31.7.2004 H$m{ Ao‹mdof©Vm ‡m·)

2 lr  EAma. ZmJfl[Z
(27.08.04 H$m{ H$m ©̀̂ ma gÂ^mbm ) 3 _| g{ 3

3 lr E_.EZ.d|H$Q>{gZ 4 _| g{ 4

4 lr Eg.H{$. ghJb 4 _| g{ 4

Ìm{̀ a ‹mmaH$m| H$s oÌmH$m`Vm| d CZH{$ oZdmaU  ‡Umbr AmoX
_| aoOÒQ≠ma H{$ H$m`m©b` _| A[ZmB© OmZ{dmbr [’oV H$m
gm_o`H$ AßVambm| _| Om±M H$aZ{ H{$ obE gmoModH$ b{Im
[arjm H$aZ{ H{$ obE Ìm{̀ a ‹mmaH$m| H$s oÌmH$m`V go_oV Z{
Hß$[Zr goMd H$s oZ`wo∫$ H$s$&  C›hm|Z{ 1.1.2005 g{
A[Zm H$m_ ÌmwÍ$ oH$`m Am°a go_oV H$s ‡À {̀H$ ]°R>H$ _|
CZH$s oV_mhr na[m{Q>m~ [a odMma oH$`m OmVm h° Am°a
go_oV Z{ C›h| ghr [m`m h°$&

3.4  Ìm{`a AßVaU go_oV3.4  Ìm{`a AßVaU go_oV3.4  Ìm{`a AßVaU go_oV3.4  Ìm{`a AßVaU go_oV3.4  Ìm{`a AßVaU go_oV

 Ìm{`a AßVaU go_oV _| A‹`j d ‡]ß‹m oZX{ÌmH$,
H$m ©̀[mbH$ oZX{ÌmH$, Ìm{̀ a ‹mmaH$ oZX{ÌmH$ Am°a _ßS>b ¤mam
Zmo_V EH$ oZX{ÌmH$ h¢$&  go_oV Ìm{̀ a AßVaU, Q>≠mßgo_ÌmZ,
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matters connected with Share Transfers,
Transmission, Issue of duplicate shares,
transposition, Demat / remat etc., The committee
met 22 times during the year & all the meetings
were conducted with Proper Quorum with out any
adjournments.

The Number of Meetings attended by each
Committee Member is as under:

Sl.No. Name of the Directors  Number of Meetings
attended

1 Shri S.C. Gupta 3/ 3

2 Shri Rohit M. Desai
(Superannuated on 31 07 2004 ) 6 / 6

3 Shri AR. Nagappan
(Assumed charge on 27 08 2004) 13/13

4 Shri M. N. Venkatesan 22 / 22

5 Shri K. Ananda Kumar 22 / 22

The Share Transfer Committee appointed a
practicing company secretary to undertake the
Secretarial Audit in the office of the Registrar, to
verify the methodology followed by them involving
Share Transfer, Transmission, Consolidation,
Split, Issue of Duplicate Certificates etc., His
assignment commenced on 01 01 2005 and his
fortnightly report are considered at every meeting
of the Committee and found to be in order. No
request for transfer is pending for more than one
month.

3.5 RISK MANAGEMENT COMMITTEE:

The Chairman of the Committee is the CMD of
the bank. The Committee met during the period
01.04.2004 to 31.03.2005 for 4 times.

Number of Meetings attended by each Committee
Member:

Sy>pflbH{$Q> Ìm{̀ a Omar HaZm, Q≠>mßg[m{ogÌmZ, Sr_{Q>/ ar_{Q>
AmoX H$m{ gß^mbVs h°$&  go_oV df© H{$ Xm°amZ 22 ]ma
o_br Am°a ]°R>H|$ CoMV H$m{a_ H{$ gmœm ÒœmoJV oH$E ]J°a
Am`m{oOV H$s JB™$&

go_oV H{$ ‡À {̀H$ gXÒ` ¤mam ]°R>H$m| _| C[pÒœmoV H{$ „`m°a{
oZÂZdV h¢$-

H´$gß oZX{eH$m| H{$ ^mJ br JB©
Zm_ ]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m 3 _| g{ 3

2. lr am{ohV E_ X{gmB
(31 07 2004 H$m{ Ao‹mdof©Vm ‡m·) 6 _| g{ 6

3. lr EAma. ZmJfl[Z
(27 08 2004 H$m{ [X^ma gß̂ mbm ) 13 _| g{ 13

4. lr E_.EZ.d|H$Q>{gZ 22 _| g{ 22

5. lr H{$. AmZ›X Hw$_ma 22 _| g{ 22

Ìm{̀ a AßVaU go_oV Z{ Ìm{̀ a AßVaU, Q>≠mßgo_ÌmZ, g_{H$Z,
pÒflbQ>, Sy>pflbH{$Q> ‡_mU [Ã Omar H$aZm AmoX H{$ gß]ß‹m _|
A[ZmB© JB© [’oV H$s Om±M H$aZ{ H{$ obE aoOÒQ≠>ma H{$
H$m`m©b` _| gmoMndH$ b{Im[arjm H$aZ{ H{$ obE Hß$[Zr
goMd H$m{ oZ ẁ∫$ oH$`m$& CZH$m H$m ©̀ 1.1.2005 g{ Amaß̂
h˛Am  Am°a CZH$s [mojH$ na[m{Q>© [a go_oV H$s ha ]°R>H$
_| odMma oH$`m OmVm h° Am°a Bg{ ghr [m`m J`m h°$&
A›VaU H$m H$m{B© ^r AZwam{‹m EH$ _mh g{ Ao‹mH$ bßo]V
Zht h°$&

3.5  Om{oI_ ‡]ß‹mZ go_oV3.5  Om{oI_ ‡]ß‹mZ go_oV3.5  Om{oI_ ‡]ß‹mZ go_oV3.5  Om{oI_ ‡]ß‹mZ go_oV3.5  Om{oI_ ‡]ß‹mZ go_oV

Bg go_oV  H{$ A‹`j ]¢H$ H{$ A.d.‡.oZ h¢$& go_oV
1.4.2004 g{ 31.3.2005 H{$ ]rM 4 ]ma o_br$&

‡À {̀H$ gXÒ` ¤mam ]°R>H$m| _| C[pÒœmoV H{$ „`m°a{ oZÂZdV
h¢$-
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Sl.No. Name of the Directors  Number of Meetings
attended

1 Shri S.C. Gupta, CMD 4/4

2 Shri Rohit M. Desai, ED
(Superannuated on 31 07 2004 ) 1/1

3 Shri AR. Nagappan, ED
(Assumed charge on 27 08 2004) 3/3

4 Shri  Anand Sinha, RBI Nominee 3/4

5 Shri M. N. Venkatesan,
Shareholder Director 4/4

3.6 COMMITTEE FOR MONITORING LARGE
VALUE FRAUDS

The Chairman of the committee was CMD. The
Committee met once during the period 01.04.2004
to 31.03.2005 and attended by the following
members:

Sl.No. Name of the Directors  Number of Meetings
attended

1 Shri S.C. Gupta 1/1

2 Govt Director Leave of Absence

3 Shri M. N. Venkatesan 1 /1

4 Shri Harsh Mahajan Leave of absence

5 Shri S.K. Sehgal 1/1

3.7 CUSTOMER SERVICE COMMITTEE:

The Chairman of the committee is CMD or
Executive Director. The Committee met once
during the period 01.04.2004 to 31.03.2005.and
attended by the following members:

Sl.No. Name of the Directors  Number of Meetings
attended

1 Shri S.C. Gupta 1/1

2 Shri Madhusudan Prasad 1 /1

3 Shri Anand Sinha                    Leave of absence

4 Shri S. Srinivasan 1/1

5 Shri K. Ananda Kumar 1/1

6 Shri S.K.Sehgal 1/1

H´$ gß oZX{eH$m| H{$ ^mJ br JB©

Zm_ ]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m, A.d.‡.oZ 4  _| g{ 4

2. lr am{ohV E_ X{gmB©, H$m.oZ.
(31 07 2004 H$m{ Ao‹mdof©Vm ‡m· ) 1 _| g{ 1

3. lr EAma. ZmJfl[Z, H$m.oZ.
(27 08 2004 H$m{ [X^ma gß̂ mbm ) 3 _| g{ 3

4. lr AmZ›X og›hm, ^m.na.]¢ Zmo_Vr $ 4 _| g{ 3

5. lr E_.EZ.d|H$Q>{gZ,
Ìm{̀ a‹mmaH$  oZX{ÌmH$ 4 _| g{ 4

3.6 ]∂S>r _yÎ`dmbr ‹mm{Im‹mo∂S>`m±3.6 ]∂S>r _yÎ`dmbr ‹mm{Im‹mo∂S>`m±3.6 ]∂S>r _yÎ`dmbr ‹mm{Im‹mo∂S>`m±3.6 ]∂S>r _yÎ`dmbr ‹mm{Im‹mo∂S>`m±3.6 ]∂S>r _yÎ`dmbr ‹mm{Im‹mo∂S>`m±

 go_oV H{$ A‹`j  A.d.‡.oZ. œm{$&  go_oV 1.4.2004 g{
31.3.2005 H$s Ado‹m H{$ Xm°amZ go_oV EH$ ]ma o_br Am°a
Cg_| oZÂZoboIV gXÒ`m| Z{ ^mJ ob`m$&

H´ $gß oZX{eH$m| H{$ ^mJ br JB©
Zm_ ]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m 1 _| g{ 1

2. gaH$mar oZX{ÌmH$ AZw[pÒœmV

3. lr E_.EZ.d|H$Q>{gZ 1 _| g{ 1

4. lr  hf© _hmOZ AZw[pÒœmV

5. lr Eg.H{$. ghJb 1 _| g{ 1

3.7 J´mhH$ g{dm go_oV3.7 J´mhH$ g{dm go_oV3.7 J´mhH$ g{dm go_oV3.7 J´mhH$ g{dm go_oV3.7 J´mhH$ g{dm go_oV

go_oV H{$ A‹`j  A.d.‡.oZ. `m H$m ©̀[mbH$ oZX{ÌmH$ h¢$&
1.4.2004 g{ 31.3.2005 H$s Ado‹m H{$ Xm°amZ go_oV EH$
]ma o_br Am°a Cg_| oZÂZoboIV gXÒ`m| Z{ ^mJ ob`m$&

H´$gß oZX{eH$m| H{$ ^mJ br JB©
Zm_ ]°R>H$m| H$s gßª`m

1. lr Eg.gr.Jw·m 1 _| g{ 1
2. lr _YwgyXZ ‡gmX$ 1 _{ß g{ 1
3. lr AmZ›X og›hm AZw[pÒœmV
4. lr Eg. lroZdmgZ 1 _| g{ 1
5. lr H{$. AmZ›X Hw$_ma 1 _| g{ 1
6. lr Eg.H{$.ghJb 1 _| g{ 1
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4. OTHER COMMITTEES:

There are various other committees such as As-
set Liability Management Committee, Investment
Review Committee, Top Management committee
comprising of CMD, ED and GMs along with De-
partment executives which have been constituted
for the day to day functioning, review and moni-
toring  of various aspects of business.

5. APPOINTMENT OF QUALIFIED COMPANY
SECRETARY AS SECRETARY  TO THE BOARD:

The bank decided that the post of Company Sec-
retary has to be at a Senior Management level
and  appointed Shri K Sundar Rajan, Assistant
General Manager as the Company Secretary of
the Bank and Secretary to the Board, in accord-
ance with the recommendations of Dr. Ganguly
Committee.

6. Compliance Officer:

Shri Sivaram Swamy, General manager is desig-
nated as the Compliance Officer for the purpose
of complying with the various provisions of SEBI,
Stock Exchanges etc.,

7. Number of complaints received, resolved and
pending during the year:

Sl. No. Nature of complaint Received Redressed Pending

as

on 31.03.05

01 Non receipt of refund
order and Share certificates 2058 2058 Nil

02 Non receipt of Dividend 5117 5117 Nil

03 Complaints to SEBI/Stock
Exchanges and Consumer
Redressal forum/ Lawyer Notice 340 333 07

4.   A›` go_oV`m±4.   A›` go_oV`m±4.   A›` go_oV`m±4.   A›` go_oV`m±4.   A›` go_oV`m±

odo^fi A›` go_oV`m± O°g{ Om{oI_ ‡]ßYZ go_oV, AmpÒV
X{̀ Vm ‡]ßYZ go_oV, oZd{e [wZarjU go_oV C¿M ‡]ßYZ
go_oV _| A‹`j d ‡]ßY oZX{eH$, H$m`©[mbH$ oZX{eH$,
_hm‡]ßYH$m| H{$ gmW od^mJ H$m ©̀[mbH$ emo_b h¢, Om{ oH$
X°oZH$ H$m`m~, g_rjm VWm H$mam{]ma H{$ odo^fi [hbwAm| H$s
oZJamZr H$aZ{ H{$ obE JoR>V H$s J`r h¢ $&

5.5.5.5.5. _ßS>b H{$ goMd H{$ Í$[ _| `m{Ω`Vm ‡m· Hß$[Zr goMd_ßS>b H{$ goMd H{$ Í$[ _| `m{Ω`Vm ‡m· Hß$[Zr goMd_ßS>b H{$ goMd H{$ Í$[ _| `m{Ω`Vm ‡m· Hß$[Zr goMd_ßS>b H{$ goMd H{$ Í$[ _| `m{Ω`Vm ‡m· Hß$[Zr goMd_ßS>b H{$ goMd H{$ Í$[ _| `m{Ω`Vm ‡m· Hß$[Zr goMd
H$s oZ`wo∫$H$s oZ`wo∫$H$s oZ`wo∫$H$s oZ`wo∫$H$s oZ`wo∫$

 ]¢H$ Z{ oZU©̀  ob`m oH$ Hß$[Zr goMd H$m [X dna> ‡]ß‹mZ
ÒVa H$m hm{Zm MmohE Am°a lr H{$ gßwXa amOZ, ghm`H$ _hm
‡]ß‹mH$ H$m{ ]¢H$ H{$ Hß$[Zr goMd H{$ Í$[ _| oZ ẁ∫$ oH$`m Om{
oH$ S>m∞ JmßJxbr go_oV H$s og\$mnaÌmm| H{$ AZwgma h°$&

6.    AZw[mbZ AoYH$mar6.    AZw[mbZ AoYH$mar6.    AZw[mbZ AoYH$mar6.    AZw[mbZ AoYH$mar6.    AZw[mbZ AoYH$mar

lr ogdam_ Òdm_r, _hm ‡]ßYH$  H$m{  ^maVr` ‡oV ŷoV d
odoZ_` _ßS>b, ÒQ>m∞H$ E∑gM{O H{$ odo^fi ‡mdYmZm| H$m [mbZ
H$aZ{ H{$ obE AZw[mbZ AoYH$mar ]Zm`m J`m h° $&

7.    df© H{$ Xm°amZ ‡m· d Xya H$s JB™ VWm odMmamYrZ7.    df© H{$ Xm°amZ ‡m· d Xya H$s JB™ VWm odMmamYrZ7.    df© H{$ Xm°amZ ‡m· d Xya H$s JB™ VWm odMmamYrZ7.    df© H{$ Xm°amZ ‡m· d Xya H$s JB™ VWm odMmamYrZ7.    df© H{$ Xm°amZ ‡m· d Xya H$s JB™ VWm odMmamYrZ
oeH$m`Vm| H$s gßª`moeH$m`Vm| H$s gßª`moeH$m`Vm| H$s gßª`moeH$m`Vm| H$s gßª`moeH$m`Vm| H$s gßª`m

H́.$gß oeH$m̀ V H$s ‡m· oeH$m̀ Vm| Xya H$s J r̀ oXZmßH$ 31.03.05
‡H•$oV  H$s gßª m̀ oeH$m̀ Vm| H$s VH$  bßo]V

gßª̀ m oeH$m̀ Vm| H$s gßª m̀

1. dm[gr AmX{e ‡m· Z hm{Zm Am°a 2058 2058 -
 e{̀ a ‡_mU  [Ã ‡m· Z hm{Zm

2. bm̂ mße ‡m· Z hm{Zm 5117 5117 --
3. g{]r/ÒQ>m∞H$ E∑gM|O

Am°a J́mhH$ oÌmH$m̀ V
oZdmaU \$m{a_ H$m{ oeH$m̀ V{ß/
dH$sb Zm{oQ>g 340 333 07



46

8. Remuneration Committee:

As the remuneration payable to the directors is
decided by the Central Government and the Bank
does not pay any remuneration except sitting fees
to non -executive directors the Board has not set
up a remuneration committee.

9. General Body meeting:

The particulars of the last three General Body
Meetings of members were held as under:

Sl. Nature of Date, Day Venue No. of

No. Meeting and time shareholders

of Meeting attended

1 Second AGM 08.08.2002 Kamaraj Memorial 1928 in

Thursday Hall 574 A, person65

10.00 A.M.  Anna Salai, by proxy4

Chennai - 6   * ARs.

2 EGM 07.12.2002 Rani Seethai 442  in person 7

Saturday Hall 603, by proxy 19

11.00 A.M.  Anna Salai, * ARs

Chennai - 6

3 Third AGM 18.07.2003 Rani Seethai 1651 in

Friday Hall 603, person 19

10.00 A.M.  Anna Salai, by proxy 3

Chennai - 6 * ARs

4 Fourth AGM 31 07 2004 Rani Seethai 2138 in

Saturday Hall 603, person 89

11.00 AM Anna Salai  by proxy 3

Chennai - 6 * ARs

* ARs refers to Authorized Representative.

All the General Body Meetings of Shareholders
was duly attended by a representative nominated
by the Ministry of Finance, Govt. of India
representing their shareholding.

10. Disclosures:

There are no significant related party transactions
of the Bank with its Directors, Management, their
subsidiaries or relatives etc that would have
potential conflict with the interests of the Bank at
large.

8.8.8.8.8.  [mnalo_H$ go_oV  : [mnalo_H$ go_oV  : [mnalo_H$ go_oV  : [mnalo_H$ go_oV  : [mnalo_H$ go_oV  :

]m{S>© Z{ H$m ©̀[mbH$ oZX{eH$m| H{$ obE X{̀  [mnalo_H$ V` H$aZ{
H{$ obE [mnalo_H$ go_oV H$m JR>Z Zht oH$`m h° ∑`m|oH$ ]¢H$
H{$ J°a-H$m ©̀[mbH$ oZX{eH$m| H$m{ ]°R>H$ H{$  ewÎH$ H{$ Abmdm
H$m{B© A›` [mnalo_H$ Zht oX`m OmVm $&

9.9.9.9.9.   gm_m›` g^  gm_m›` g^  gm_m›` g^  gm_m›` g^  gm_m›` g^m H$r ]°R>H|$ : H$r ]°R>H|$ : H$r ]°R>H|$ : H$r ]°R>H|$ : H$r ]°R>H|$ :

o[N>br VrZ gm_m›` g^m ]°R>H$m|  H{$ oddaU oZÂZmZwgma h¢ :

H́$. ]°R>H$ H$s ]°R>H$ H$s oVoW, ÒWmZ ^mJ b{Z{
gß ‡H•$oV oXZ  d  g_`  dmb{ e{̀ aYmaH$m|

 H$s gßª`m

1. Xygar dmof©H$ 08.08.2002 H$m_amO _{_m{nà b 1928 Ï̀ o∫$JV Í$[

gm_m›̀  g m̂ JwÈdma gw]h hm∞b, 574 E A Um g{  65 ‡m∞∑gr

10.00 ]O{  gbmB,  M{fiB -6   4  ‡moYH•$V ‡oVoZoY

2. B© Or E_ 07.12.2002 amUr grVmB© hm∞b 442 Ï̀ o∫$JV Í$[

ÌmoZdma  gw]h 603, A Um gbmB g{  7 ‡m∞∑gr  19

11.00 ]O{  M{›ZB - 6  ‡moYH•$V ‡oVoZoY

3. Vrgar E Or E_ 18.07.2003 amZr grVmB© hm∞b 1651 Ï̀ o∫$JV

ÌmwH́$dma gw]h 603 A Um gbmB, Í$[ g{  19 ‡m∞∑gr

10.00 ]O{ M{fiB -6  3    ‡moYH•$V ‡oVoZoY

4 Mm°œmr E Or E_ 31.7.04 amZr grVmB© hm∞b 2138 Ï̀ o∫$JV Í$[

ÌmoZdma gw]h 603 A Um gbmB, g{  89 ‡m∞∑gr  3

11.00 ]O{  M{fiB -6 ‡moYH•$V ‡oVoZoY

* E Ama Eg H$m  AW© h° ‡moYH$•V ‡nVnZnY

e{`a YmaH$m| H$s gm_m›` g^m H$s ]°R>H$m| _| odŒm _ßÃmb`
H{$ Zmo_V ‡oVoZoY`m|, ^maV gaH$ma H{$ e{`a YmaH$m| H{$
‡oVoZoY`m| ¤mam ^mJ ob`m J`m $&

10.  ‡H$Q>rH$aU :10.  ‡H$Q>rH$aU :10.  ‡H$Q>rH$aU :10.  ‡H$Q>rH$aU :10.  ‡H$Q>rH$aU :

]¢H$ H{$ oZX{eH$m|, ‡]›YZ CZH$s AZwfßJr BH$mB`m| ̀ m gß]ßoY`m|
AmoX H{$ gmW ]¢H$ H{$ ^m°oVH$ Í$[ g{ _hÀd[yU©, H$m{B© E{g{
gß]ßoYV [mQ>u b{ZX{Z Zht h° oOZg{ ]¢H$ H{$ ohVm| H{$ gmW H$m{B©
gß̂ mÏ` _V {̂X hm{ $&
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The bank has been strictly adhering to all the
rules & regulations of the regulatory /other
statutory authorities.

11. Means of Communication:

The quarterly un-audited financial results of the
Bank are approved by the Board of Directors and
the same is submitted  within the stipulated period
to all the stock exchanges where the Bank's
shares are listed. The press is also briefed from
time to time.  The quarterly results are also being
displayed at the Bank's website www.iob.com.

The management discussion & analysis report
are included in the Annual Report.

In conformity with SEBI guidelines, Bank has been
sending half-yearly results to shareholders.
Accordingly, half-yearly result as on 30.09.2004
was sent to all shareholders

The quarterly financial results are also published
in a national daily and a regional vernacular daily
and details and date of publications are as under:

Quarter Name of English Name of Date of
ended Daily Regional Daily publication

31.03.2004 The Economic Dailythanthi 10 05 2004
Times (Tamil)

30.06.2004 The Hindu - Dinamlar 31 07 2004
Business Line (Tamil)

30.09.2004 Financial Dinamani 01 11 2004
Express (Tamil)

31 12 2004 The Economic Dinamani 25 01 2005
Times (Tamil)

12. General Shareholders information:

Indian Overseas Bank has been in existence for
the past 68 years with its head office at Chennai.
As on 31.03.2005, it has 1496 branches and 252
extension counters controlled by 38 regional of-
fices spread throughout the country.  The Bank
has 5 overseas branches at Singapore, Hongkong,
Colombo and Seoul besides one extension coun-
ter at Colombo and One limited remittance cen-
tre at Singapore.

]¢H$ oZ`m_H$/A›` gmßodo‹mH$ ‡mo‹mH$mna`m| H{$ oZ`_m| d
odoZ`_Zm| H$m gªV [mbZ H$a ahm h°$&

11. gß‡{fU H{$ gmYZ :11. gß‡{fU H{$ gmYZ :11. gß‡{fU H{$ gmYZ :11. gß‡{fU H{$ gmYZ :11. gß‡{fU H{$ gmYZ :

]¢H$ H{$ oV_mhr A[arojV odŒmr` [naUm_ oZX{eH$ _ßS>b ¤mam
AZw_m{oXV oH$E OmV{ h¢ Am°a Bg{ oZ`V g_` H{$ A›Xa CZ
g^r ÒQ>m∞H$ E∑gM|Om| H$m{ ‡ÒVwV H$a oX`m OmVm h° Ohmß ]¢H$
H{$ e{̀ a gyMr]’ h¢ $&

‡{g H$m{ g_`-g_` [a pÒWoV ]VmB© J`r $&  oV_mhr [naUm_
]¢H$ H{$ d{]gmBQ> www.iob.com [a ^r ‡Xoe©V oH$E JE
h¢$&

dmof©H$ na[m{Q>© _| ‡]ßYZ H$s MMm© Am°a odÌb{fU na[m{Q>©  emo_b
H$s OmVr h° $&

g{]r H{$ oXemoZX}em| H{$ AZw[mbZ _|, ]¢H$ e{̀ a YmaH$m| H$m{
N>_mhr [naUm_ ̂ {OVm  h° $&  VXZwgma, oXZmßH$ 30.09.2004
H$m$ N>_mhr [naUm_ g^r e{̀ a YmaH$m| H$m{ {̂Om J`m$&

oV_mhr odŒmr` [naUm_ amÔ≠>r` X°oZH$ g_mMma [Ã Am°a j{Ãr`
ÒWmZr` X°oZH$ g_mMma [Ã _| ‡H$moeV oH$E J`{ h¢ VWm
‡H$meZ H$aZ{ H$s VmarI d oddaU oZÂZmZwgma h¢ :

g_m· oV_mhr AßJ́{Or X°oZH$ j{Ãr  ̀X°oZH$ ‡H$meZ H$s
g_mMma [Ã H$m Zm_ g_mMma [Ã H$m Zm_  oVoW

31.03.2004 oX EH$Zmo_H$
Q>mBÂg oXZVßoV (Vo_b ) 10 05 2004

30.06.2004 oX qhXw -
o]oµOZg bmB›g oXZ_ba  (Vo_b ) 31 07 2004

30.09.2004 \$mBZ{p›Ìm`b
E∑g‡{g oXZ_oU (Vo_b ) 01 11 2004

31.12.2004 oX BH$m{Zm{o_∑g
Q>mBÂg oXZ_oU (Vo_b ) 25 01 2005

12.   gm_m›` e{`aYmaH$ gyMZm :12.   gm_m›` e{`aYmaH$ gyMZm :12.   gm_m›` e{`aYmaH$ gyMZm :12.   gm_m›` e{`aYmaH$ gyMZm :12.   gm_m›` e{`aYmaH$ gyMZm :

Bp S>`Z Am{dagrµO ]¢H$ o[N>b{ 68 gmb g{ od⁄_mZ h°$& CgH$m
‡YmZ H$m`m©b` M{fiB _| h° $&  31.03.2005 VH$ BgH$s
1496 emImEß Am°a 252 C[emImEß h°, oO›h| X{e ^a _| \°$b{
38 j{Ãr`  H$m`m©b`m| ¤mam oZ ß̀oÃV oH$`m OmVm h° $&  qgJm[wa,
hmßJH$mßJ, H$m{bÂ]m{ Am°a og`m{b _| ]¢H$ H$s 5 odX{er emImEß
h° $& BgH${ AnVna∑V H$m{bÂ]m{ _| EH$ C[emIm Am°a ng®Jm[xa
_| EH$ grn_V ‡{fU H${›÷ h¢ &
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The Bank's shares are listed on the following stock
exchanges:

Name of the Stock Exchange Stock Code

Madras Stock Exchange I O B

Mumbai Stock Exchange 532388

National Stock Exchange IOB EQ AE BE BT

Annual listing fees for the year 2004-05 has been
paid to the stock exchanges within the prescribed
due dates.

Dematerialisation of shares:

The shares of the Bank are under compulsory
demat trading and as such the Bank has joined
as a member of the depository services with
National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited
(CDSL) as an issuer company for
dematerialization of the Bank's shares.
Shareholders can get their shares dematerialized
with either NSDL or CDSL.  The depository
services have allotted the following ISIN code to
the Bank: INE565A01014.

As on 31.3.2005, out of 54.48 crore equity shares,
39.52 crore shares are in the physical form
(Government of India 33.36 crore) and 14.96 crore
Equity shares are held by the Shareholders in
Demat form.

Electronic Clearing Services (ECS):

Payment of dividend by ECS is being offered in
14 centres operated by RBI. The facility was
availed by 99159 shareholders, for receiving their
dividend for the year 2004-05.

Share transfers, dividend payment and all other
investor related activities are attended to and
processed at the office of M/s. Cameo Corporate
Services Ltd.  Registrar & Transfer agent.
Shareholders may lodge the transfer deeds and
any other documents, grievances and complaints
at their address:

]¢H$ H{$ e{̀ a oZÂZoboIV ÒQ>m∞H$ E∑gM|O _| gyMr]’
h¢ $&

ÒQ>m∞H$ E∑ÒM|O H$m Zm_ ÒQ>m∞H$ H$m{S>

_–mg ÒQ>m∞H$ E∑ÒM|O AmB Am{ ]r

_wÂ]B© ÒQ>m∞H$ E∑ÒM{O 532388

Z{eZb ÒQ>m∞H$ E∑ÒM|O AmB Am{ ]r B©∑ ỳ EB©, ]rB©, ]rQ>r

ÒQ>m∞H$ E∑ÒM|O H$m{ df© 2004-05 H{$ obE dmof©H$ gyMrH$aU
ewÎH$ oZYm©naV X{̀  oVoW _| AXm H$a oX`m J`m h° $&

e{`a ‡_mU-[Ãm| H$m A_yoV© H$aU :e{`a ‡_mU-[Ãm| H$m A_yoV© H$aU :e{`a ‡_mU-[Ãm| H$m A_yoV© H$aU :e{`a ‡_mU-[Ãm| H$m A_yoV© H$aU :e{`a ‡_mU-[Ãm| H$m A_yoV© H$aU :

]¢H$ H{  e{̀ a AoZdm ©̀  A_yoV©H$aU H{$ A‹mrZ h¢  $&  ]¢H$ e{̀ am|
H{$ A_yoV©H$aU H{$ obE OmarH$Vm© Hß$[Zr H{$ Í$[ _| ]¢H$ amÔ≠>r`
‡oV^yoV oS>[m∞oOQ>ar. ob. (EZ Eg S>r Eb) Am°a H{$›–r`
oS>[m∞oOQ>ar g{dmE∞ß (^maV) ob. (gr S>r Eg Eb) _|{ gXÒ` H{$
Í$[ _| emo_b h° $&  e{̀ a YmaH$ EZEgS>rEb `m grS>rEgEb
oH$gr H{$ ^r gmW A[Z{ e{̀ am| H$m A_yoV©H$aU H$am gH$V{ h° $&
oS>[m∞oOQ>ar g{dm Z{ ]¢H$ H$m{ oZÂZoboIV AmB Eg AmB EZ
H$m{S> Am]ßoQ>V oH$`m h°-AmB EZ B© 565 E 01014 $&

31.03.2005 VH$ 54.48 H$am{∂S> B©oπ$Q>r Ìm{̀ am| _{ß g{, 39.52
H$am{∂S> Ìm{`a ^m°oVH$ Í$[ _| h¢ (^maV gaH$ma H$m 33.36
H$am{∂S>)Am°a Ìm{̀ a‹mmaH$m| ¤mam 14.96 H$am{∂S> B©o∑dQ>r Ìm{̀ a S>r_{Q>
Í$[ _| ‹mmnaV h¢$&

Bb{∑Q≠mnZH$  g_mÌmm{‹mZ g{dmE± - Bb{∑Q≠mnZH$  g_mÌmm{‹mZ g{dmE± - Bb{∑Q≠mnZH$  g_mÌmm{‹mZ g{dmE± - Bb{∑Q≠mnZH$  g_mÌmm{‹mZ g{dmE± - Bb{∑Q≠mnZH$  g_mÌmm{‹mZ g{dmE± - (B© gr EgB© gr EgB© gr EgB© gr EgB© gr Eg )

B© gr Eg ¤mam bm^mßÌm H$m ŵJVmZ ^m.na.]¢. ¤mam [naMmobV
14 H|$–m{ß _| oH$`m OmVm h°$&  df© 2004-05 H{$ obE bm^mßÌm
‡m· H$aZ{ H{$ obE 99159 Ìm{̀ a‹mmaH$m| ¤mam Bg gwod‹mm H$m
C[`m{J oH$`m J`m$&

e{̀ am| H{$ A›VaU, bm^mße ŵJVmZ Am°a oZd{eH$m| g{ gß]ßoYV
A›` g^r oH́$`mH$bm[ aoOÒQ>≠ma d A›VaU EO{›Q> _{gg© H{$o_`m{
H$m∞[m}a{Q> g{dmEß ob. H{$ H$m`m©b` _| oH$E OmV{ h¢ $&  e{̀ aYmaH$
A[Z{ A›VaU odb{I Am°a A›` H$m{B© ^r XÒVmd{O, oeH$m`V|
oZÂZoboIV [V{ [a XO© H$a gH$V{ h¢ $&
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M/s. Cameo Corporate Services Ltd
(Unit-IOB) Subramanian Building, II Floor

No.1 Club House Road
Chennai-600 002

Tel: 28460395; 28460084  Fax: 28460129
E'mail:cameo@cameoindia.com

The Bank has an Investor Relations Cell at its
Central Office,  to deal with the services &
complaints of the shareholders at the following
address:

Investor Relations Cell
Indian Overseas Bank

Central Office, 763, Anna Salai
Chennai-600 002

Tel: 28519491, 28415702
E'mail: investor@iobnet.co.in

Distribution of Shareholding as on 31.3.2005

Sl. Category No. of % of share
No Shares holding

1 Government of India 333600000 61.23

Sub-Total 333600000 61.23

NON-PROMOTERS HOLDING:

2 Institutional Investors: … …

a Mutual funds and UTI 17583400 3.23

b Banks, Financial
Institutions, Insurance
Companies etc. 19748120 3.62

c Foreign Institutional Investors 48290297 8.86

Sub-Total 85621817 15.72

3 Others:

a Private Corporate Bodies 14218347 2.61

b Indian Public 103993743 19.09

c NRI/OCB 6546246 1.20

d Others 819847 0.15

Sub-total 125578183 23.05

GRAND TOTAL 544800000 100.00

_{gg© H{$o_`m{ H$m[m}a{Q> god©g{µO ob.
( ỳoZQ> - AmB Am{ ]r) gw]´_oU`Z o]pÎS>®J, Xygar _ßoµOb

Z.1, ∑b] hmCg am{∂S>
M{fiB " 600 002

Q>{ob\$m{Z - 28460395, 28460084, \°$∑g- 28460129
B©._{b :  cameo@cameoindia.com

]¢H$ H{$ oZÂZoboIV [V{ [a Ìm{`a‹mmaH$m| H$s oÌmH$m`Vm| H{$
oZ[Q>mZ H{$ obE Am°a CZH$s g{dm H{$ obE oZd{ÌmH$ gß]ß‹m H$j
h°$&

oZd{eH$ gß[H©$ H$j
Bp S>`Z Am{dagrµO ]¢H$

H{$›–r` H$m`m©b`, 763 A Um gmbB,
M{fiB 600 002

Q>{ob\$m{Z : 28519491, 28415702
B©._{b : investor@iobnet.co.in

31.03.2005VH$ e{̀ aYmaU H$m gßodVaU

H́$_. l{Ur e{̀ am| H$s gßª`m e{̀ a
gßª m̀  hm{pÎS>®J H$m %

1. m̂aV gaH$ma 333600000 61.23
C[ ̀ m{J 333600000 61.23

 J°a-‡dV©H$ H$m YmaU
2. gßÒWmJV oZd{eH$

H$. Â ỳMwAb \$ S>g, 17583400 3.23

ỳoZQ> Q≠>ÒQ> Am\$∞ Bp S>̀ m -
I. ]¢H$ d odŒmr̀  gßÒWmE±, 19748120 3.62

]r_m Hß$[oZ m̀± AmoX
J. odX{er gßÒWmJV oZd{eH$ 48290297 8.86

C[ ̀ m{J 85621817 15.72

3. A›̀
H$. oZOr Z°J_ > oZH$m̀ 14218347 2.61

I. m̂aVr̀  OZVm 103993743 19.09

J. AoZdmgr ̂ maVr̀ /Am{gr]r 6546246 1.20

K-. A›̀ 819847 0.15

C[ ̀ m{J 125578183 23.05

Hw$b ̀ m{JHw$b ̀ m{JHw$b ̀ m{JHw$b ̀ m{JHw$b ̀ m{J 544800000 100.00
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Distribution schedule as on 31.3.2005:

No. of % to Shareholding of No. of Amount % to

share total nominal value of shares in Rs. total

holders Share (Rs.)

249465 85.61 Upto   5000 49718455 9.13

30190 10.36         5001 - 10000 25505069 4.68

7913 2.72       10001 - 20000 11204186 2.06

1348 0.46       20001 - 30000 3362325 0.62

732 0.25       30001 - 40000 2631394 0.48

400 0.14       40001 - 50000 1885469 0.35

627 0.22     50001 - 100000 4619152 0.85

708 0.24 100001 and above 445873950 81.83

291383  100.00 TOTAL 544800000 100.00

Share price and volume traded in Stock
Exchange:

Period Month   National Stock         Mumbai Stock

Exchange Exchange

High Low   Volume High Low  Volume

April 2004 75.00 64.85 609.78 75.00 55.00 254.89

May 2004 71.50 36.15 461.83 71.40 36.45 189.45

Jun 2004 49.00 38.00 266.67 49.35 37.50 84.45

Jul 2004 47.95 36.00 149.00 47.65 37.50 61.25

Aug 2004 47.90 37.90 117.01 45.50 38.00 38.87

Sep 2004 52.25 43.95 180.59 52.15 41.00 79.51

Oct 2004 54.40 45.00 119.10 54.25 45.10 31.12

Nov 2004 65.75 49.00 222.11 65.75 48.85 65.72

Dec 2004 79.20 63.30 325.49 79.00 60.00 125.23

Jan 2005 81.70 60.15 164.94 81.80 58.00 70.85

Feb 2005 73.40 63.05 192.93 74.00 63.10 60.48

Mar 2005 90.05 66.20 659.09 90.00 66.65 225.60

For and on behalf of the Board of Directors

Chennai S.C.Gupta
27.04.2005 Chairman and Managing Director

31.03.2005 VH$ odVaU AZwgyMr :31.03.2005 VH$ odVaU AZwgyMr :31.03.2005 VH$ odVaU AZwgyMr :31.03.2005 VH$ odVaU AZwgyMr :31.03.2005 VH$ odVaU AZwgyMr :

e{̀ a Hw$b _| g{ e{̀ am| H{$ AßoH$V e{̀ am| H$s Hw$b aµH$_ (È._|) Hw$b _| %
YmaH$m| H$s % _yÎ  ̀H$m e{̀ a gßª̀ m
gßª̀ m YmaU (È)

249465 85.61 Upto   5000 49718455 9.13

30190 10.36         5001 - 10000 25505069 4.68

7913 2.72       10001 - 20000 11204186 2.06

1348 0.46       20001 - 30000 3362325 0.62

732 0.25       30001 - 40000 2631394 0.48

400 0.14       40001 - 50000 1885469 0.35

627 0.22     50001 - 100000 4619152 0.85

708 0.24 100001 and above 445873950 81.83

291383  100.00 TOTAL 544800000 100.00

ÒQ>m∞H$ E∑ÒM|O _| oH$E JE Ï`m[ma H$m e{`a _yÎ` Am°aÒQ>m∞H$ E∑ÒM|O _| oH$E JE Ï`m[ma H$m e{`a _yÎ` Am°aÒQ>m∞H$ E∑ÒM|O _| oH$E JE Ï`m[ma H$m e{`a _yÎ` Am°aÒQ>m∞H$ E∑ÒM|O _| oH$E JE Ï`m[ma H$m e{`a _yÎ` Am°aÒQ>m∞H$ E∑ÒM|O _| oH$E JE Ï`m[ma H$m e{`a _yÎ` Am°a
AmH$ma :AmH$ma :AmH$ma :AmH$ma :AmH$ma :

AdoY _mg Z{eZb ÒQ>m∞H$ _wß]B ÒQ>m∞H$
E∑gM|O E∑ÒM|O

CÉ oZÂZ AmH$ma CÉ oZÂZ AmH$ma

A‡°b  2004 75.00 64.85 609.78 75.00 55.00 254.89

_B©   2004 71.50 36.15 461.83 71.40 36.45 189.45

OyZ  2004 49.00 38.00 266.67 49.35 37.50 84.45

OwbmB©   2004 47.95 36.00 149.00 47.65 37.50 61.25

AJÒV  2004 47.90 37.90 117.01 45.50 38.00 38.87

ogVß]a  2004 52.25 43.95 180.59 52.15 41.00 79.51

A∫y$]a  2004 54.40 45.00 119.10 54.25 45.10 31.12

Zdß]a  2004 65.75 49.00 222.11 65.75 48.85 65.72

oXgß]a  2004 79.20 63.30 325.49 79.00 60.00 125.23

OZdar  2005 81.70 60.15 164.94 81.80 58.00 70.85

\$adar  2005 73.40 63.05 192.93 74.00 63.10 60.48

_mM©   2005 90.05 66.20 659.09 90.00 66.65 225.60

H•$V{ VWm oZX{ÌmH$ _ßS>b H$s Am{a g{H•$V{ VWm oZX{ÌmH$ _ßS>b H$s Am{a g{H•$V{ VWm oZX{ÌmH$ _ßS>b H$s Am{a g{H•$V{ VWm oZX{ÌmH$ _ßS>b H$s Am{a g{H•$V{ VWm oZX{ÌmH$ _ßS>b H$s Am{a g{

M{›ZB gVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·m

27.04.2005 A‹`j Edß ‡]ß‹mH$ oZX{ÌmH$
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H$m[m}a{Q> JdZ}›g [aH$m[m}a{Q> JdZ}›g [aH$m[m}a{Q> JdZ}›g [aH$m[m}a{Q> JdZ}›g [aH$m[m}a{Q> JdZ}›g [a
b{Im [arjH$m| H$m ‡_mU [Ãb{Im [arjH$m| H$m ‡_mU [Ãb{Im [arjH$m| H$m ‡_mU [Ãb{Im [arjH$m| H$m ‡_mU [Ãb{Im [arjH$m| H$m ‡_mU [Ã

Bp S>`Z Am{dagrµO ]¢H$
M{›ZB H{$
Ìm{̀ a ‹mmaH$m| H$m{

h_Z{ 31.03.2005  H$m{ g_m· df© H{$ obE Bn S>`Z Am{dagrµO ]¢H$,
M{›ZB ¤mam H$m[m}a{Q> JdZ}›g H$s ÌmVm} H{$ AZw[mbZ H$m [arjU oH$`m
O°gm oH$ ÒQ>m∞\$ E∑gM{{{{|O ( m| ) H{$ gmœm Bp S>`Z Am{dagrµO ]¢H$ H{$
obpÒQ>®J H$ama H{$ I S> 49 _| oZ‹mm©naV oH$`m J`m h°$&

H$m[m}a{Q> JdZ}›g H$s ÌmVm} H$m AZw[mbZ ‡]ß‹mZ H$s oOÂ_{Xmar h°$&
h_mam [arjU H$m[m}a{Q> ‡]ß‹mZ H$s ÌmVm}ß H{$ AZw[mbZ H$m{ gwoZpÌMV
H$aZ{ H{$ obE Bp S>`Z Am{dagrµO ]¢H$ ¤mam A[ZmB© JB© ‡oH´$`mAm|
Am°a CZH{$ H$m`m©›d`Z VH$ gro_V œmm$&  Zm Vm{ ̀ h b{Im [arjm h° Zm
hr ̀ h Bp S>`Z Am{dagrµO ]¢H$ H{$ odŒmr` oddaUm| [a Ao^_V Ï`∫$
H$aVm h°$&

]¢H$ ¤mam aI{ JE naH$mS>mß} Am°a XÒVmd{Om| Edß h_| oXE JE Ò[Ô>rH$aU
H{$ Am‹mma [a, h_mar am` _| Am°a h_mar OmZH$mar H{$ AZwgma Edß
h_| oXE JE Ò[Ô>rH$aU H{$ AZwgma, h_ ‡_moUV H$aV{ h¢ oH$ ]¢H$ H{$
C∫$ obpÒQ>®J H$ama _| oZ‹mm©naV H$m[m}a{Q> JdZ}›g gß]ß‹mr ÌmVm}{{ H$m
[mbZ oH$`m J`m h°$&

h_ gyoMV H$aV{ h¢ oH$ oZd{ÌmH$ gß]ß‹m H$j ¤mam aI{ JE naH$mS>m} H{$
AZwgma oH$gr ̂ r oZd{ÌmH$ H$s H$m{B©  ̂ r pÌmH$m`V EH$ _hrZ{ g{ ¡`mXm
Ado‹m H{$ obE bßo]V Zht h°$&

AmJ{ h_ gyoMV H$aZm MmhV{ h¢ oH$ E{gm AZw[mbZ Zm Vm{ ]¢H$ H$s
^mdr Ï`dhm`©Vm H$m AmÌdmgZ h° Z hr ‡]ß‹mZ H$s j_Vm `m
‡^mdmÀ_H$Vm H$m, oOgg{  oH$ ‡]ß‹mZ Z{ ]¢H$ H{$ H$m`©H$bm[ AmJ{
]∂T>mE$&

H$•V{ An_V am` E S> Hß$. H$•V{ d{X  E S> Hß$.
gZXr b{ImH$maJU gZXr b{ImH$maJU
(]mgwX{d ]{ZOu) (amH{$e H{$ qgKb)
gmP{Xma gmP{Xma

H$•V{ gr.Eg. hnahaZ E S> Hß$. H$•V{ Eg.Ama.Ama.H{$. e_m© Egm{ogEQ≤g
gZXr b{ImH$maJU gZXr b{ImH$maJU
(grEM. am_H•$ÓUZ) (Eg.Ama.Ama.H{$. e_m©)
gmP{Xma gmP{Xma

H$•V{ Eg H{$ qgKmoZ`m E S  Hß$. H$•V{ Ama.Eg. ogfl[Ê`m E S> Hß$.
gZXr b{ImH$maJU gZXr b{ImH$maJU
([r. H{$. qgKmoZ`m) (Ama.Eg. ogfl[Ê`m)
gmP{Xma gmP{Xma

ÒœmmZ  ï   M{›ZB
oXZmßH$ï  27.04.2005

AUDITORS CERTIFICATE ON
CORPORATE GOVERNANCE

To the Shareholders of
Indian Overseas Bank
Chennai

We have examined the compliance of conditions of
corporate governance by Indian Overseas Bank,
Chennai for the year ended on 31.03.2005, as
stipulated in clause 49 of the Listing Agreement of the
Indian Overseas Bank with stock exchange(s).

The compliance of conditions of corporate governance
is the responsibility of the management. Our
examination was limited to procedures and
implementation thereof, adopted by Indian Overseas
Bank for ensuring the compliance of the conditions of
the Corporate Governance.  It is neither an audit nor
an expression of opinion on the financial statements
of Indian Overseas Bank.

On the basis of records and documents maintained
by the Bank and the information and explanations given
to us, in our opinion and to the best of our information
and according to the explanations given to us, We
certify that the Bank has complied with the conditions
of Corporate governance as stipulated in the above
mentioned Listing Agreement.

We state that no investor grievance is pending for a
period exceeding one month against the Bank as per
the records maintained by the Investors Relation cell.

We further state that such compliance is neither an
assurance as to the future viability of the Bank nor the
efficiency or effectiveness with which the management
has conducted the affairs of the Bank.

For Amit Ray & Co.     For Ved & Co.
Chartered Accountants Chartered Accountants
(BASUDEB BANERJEE) (RAKESH. K. SINGHAL)
Partner Partner

For C.S. Hariharan & Co. For S.R.R.K.Sharma Associates
Chartered Accountants Chartered Accountants
(C.H. RAMAKRISHNAN) (S.R.R.K SHARMA)
Partner Partner

For S.K.Singhania & Co. For R.S. Sipayya & Co.
Chartered Accountants Chartered Accountants
(P.K. SINGHANIA) (R.S.SIPAYYA)
Partner Partner

Place :  Chennai
Date  :  27.04.2005
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31.3.2005 H$s pÒWoV H{$ AZwgma VwbZ-[ÃH$s pÒWoV H{$ AZwgma VwbZ-[ÃH$s pÒWoV H{$ AZwgma VwbZ-[ÃH$s pÒWoV H{$ AZwgma VwbZ-[ÃH$s pÒWoV H{$ AZwgma VwbZ-[Ã
BALANCE SHEET AS AT 31.3.2005

X{`VmE±X{`VmE±X{`VmE±X{`VmE±X{`VmE± LIABILITIES

[y±Or Capital 01 544 80 00 544 80 00

AmaojoV`m± Am°a AoYe{f Reserves and Surplus 02 2030 38 96 1536 28 89

O_m amoe`m± Deposits 03 44241 23 86 41482 57 98

CYma Borrowings 04 590 67 84 729 47 45

A›` X{̀ VmE±± d ‡mdYmZ Other Liabilities & Provisions 05 3407 93 56 3028 88 08

Om{∂S> TOTAL 50815 04 22 47322 02 40

AmpÒV`m±AmpÒV`m±AmpÒV`m±AmpÒV`m±AmpÒV`m± ASSETS

^maVr` naµOd© ]¢H$ H{$ ̀ hm± ZH$Xr Cash & Balances with

Am°a AoVe{f Reserve Bank of India 06 4175 43 65 4332 22 18

]¢H$ _| AoVe{f Am°a _m±J [a Balances with Banks

VWm AÎ[ gyMZm [a ‡m· YZ and Money  at Call and Short Notice 07 778 51 91 912 87 16

odoZYmZ Investments 08 19014 71 80 20171 63 79

AoJ́_ Advances 09 25205 18 81 20294 86 19

ÒWmB© AmpÒV`m± Fixed Assets 10 452 34 20 404 02 87

A›` AmpÒV`m± Other Assets 11 1188 83 85 1206 40 21

Om{∂S> TOTAL 50815 04 22 47322 02 40

AmH$pÒ_H$  X{̀ VmE± Contingent Liabilities 12 13951 49 25 11361 20 98

gßJ́hU H{$ obE o]b Bills for Collection 1768 84 31 1681 27 30

_yb b{ImH$aU ZroV`m± Significant Accounting Policies 17

b{Im| [a oQ>fl[oU`m± Notes on Accounts 18

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± 31-3-2005 VH 31-3-2004  VH
SCHEDULES As at 31-3-2005 As at 31-3-2004

_YwgyXZ ‡gmX Madhusudan Prasad

gr Eg _yoV© C.S. Murthy
oZoVZ E_. oH$dmbH$a Nitin M Kiwalkar
S>m∞.hf© _hmOZ Dr. Harsh Mahajan
E_. EZ. d|H$Q {gZ$ M.N. Venkatesan
oH ´ $ÒQm {\$a Wm_g H wna`Z Christoper Thomas Kurien
Eg H{ $ ghJb S.K. Sehgal
H{ $. AmZßX H w_ma K. Ananda Kumar
Eg. ˝rnZdmgZ S. Srinivasan

oZX {eH$/Directors

M{›ZB /Chennai
27.4.2005

h_ma {  g_ gßª`H$ VmarI H$s a[Q> H { $  AZwgma / VIDE OUR REPORT OF EVEN DATE

gZXr b{ImH$ma JU / CHARTERED ACCOUNTANTS

_hm ‡]ßYH  JU  / General Managers

Eg.gr.Jw·m S.C. GUPTA
A‹`j d ‡]ßY Chairman &
oZX{eH Managing Director

EAma.ZmJfl[Z AR. Nagappan
H$m` ©[mbH$ oZX {eH$ Executive Director

d{X  E S> Hß$. VED & CO
amH{$e H{$ qgKb Rakesh K Singhal
gmP{Xma Partner

Eg.Ama.Ama.H{$. e_m© Egm{ogEQ≤g S.R.R.K. Sharma Associates

Eg.Ama.Ama.H{$. e_m© S.R.R.K. Sharma
gmP{Xma Partner

Ama.Eg. ogfl[Ê`m E S> Hß$. R.S. Sipayya & Co.

Ama.Eg. ogfl[Ê`m R.S. Sipayya
gmP{Xma Partner

A_rV am` E S> H ß $. AMIT RAY & CO.
]mgwX{d ]{ZOu Basudeb Banerjee
gmP{Xma Partner

gr.Eg. hnahaZ E S> Hß $. C.S. HARIHARAN & CO
grEM. am_H•$ÓUZ C.H. Ramakrishnan
gmP{Xma Partner

Eg. H{$. qgKmoZ`m E S> H ß $. S.K. SINGHANIA & CO

[r. H{$. qgKmoZ`m P.K. Singhania
gmP{Xma Partner

AZwgyoM`m± VwbZ - [Ã H$m EH$ Ao^fi AßJ h¢ $& Schedules Form Part of the Balance Sheet

H{. Eg. H•ÓU_ynV©   K.S. Krishnamurthy       n]ÒdOrV  Mm°Ywar Biswajit Chaudhury
C[ _hm ‡]ßYH  Deputy General Manager

EEb. Mß–_m°br AL. Chandramouli

S>m∞.dr. Jm{_VrZm`J_ Dr. V. Gomathinayagam

Ama.H •ÓUZ   R. Krishnan
nedam_ Òdm_r Sivaram Swamy
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31.3.2005 H$m{ g_m· df© H{$ obE bm^ d hmoZ b{ImH$m{ g_m· df© H{$ obE bm^ d hmoZ b{ImH$m{ g_m· df© H{$ obE bm^ d hmoZ b{ImH$m{ g_m· df© H{$ obE bm^ d hmoZ b{ImH$m{ g_m· df© H{$ obE bm^ d hmoZ b{Im
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.3.2005

AZwgyoM`m± 31.3.2005 31.3.2004
SCHEDULES Hm{  g_m· df© Hm { g_m· df©

year ended year ended
31.3.2005 31.3.2004

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± bm^ -hmoZ b{I{ H$m EH$ Ao^fi AßJ h¢ $&  Schedules Form Part of the Profit & Loss Account

Am`Am`Am`Am`Am` INCOME
AoO©V „`mO Interest earned 13 3951 04 76 3754 10 21
A›` Am` Other income 14 639 80 33 740 65 95

Om{∂S> TOTAL 4590 85 09 4494 76 16

Ï``Ï``Ï``Ï``Ï`` EXPENDITURE
Ï`` oH$`m J`m „`mO Interest expended 15 2095 52 63 2154 69 45
[naMmbZ Ï`` Operating expenses 16 1158 52 61 1014 87 30
‡mdYmZ  Am°a AmH$pÒ_H Ï`` (oZdb) Provisions & Contingencies (Net) 685 43 92 812 43 64

Om{∂S> TOTAL 3939 49 16 3982 00 39

bm^ / hmoZbm^ / hmoZbm^ / hmoZbm^ / hmoZbm^ / hmoZ PROFIT / LOSS
df© H{$ obE oZdb bm^ Net Profit for the  year 651 35 93 512 75 77
AJ´mZrV bm^/hmoZ Profit / Loss brought forward 0 0

Om{∂S> TOTAL 651 35 93 512 75 77

odoZ`m{OZodoZ`m{OZodoZ`m{OZodoZ`m{OZodoZ`m{OZ APPROPRIATIONS
gmßodoYH$ AmanjoV oZnY _| AßVaU Transfer to Statutory Reserve 195 40 78 129 00 00
A›` amOÒd Ed® AmaojoV`m| _| AßVaU Transfer to Revenue and Other Reserves 166 42 08 5 90 00
nZd{e AoÒWa AmanjnV H$m{ AßVaU Transfer to Investment Fluctuation Reserve 120 00 00 225 00 00
[y±Or AmanjnV`m| H$m{ AßVaU Transfer to Capital Reserve 6 17 01 14 93 72
nde{f AmanjnV`m| H$m{ AßVaU Transfer to Special Reserve 15 00 00 15 00 00
A›Vna_ bm̂ mße ‡XV (bm̂ mße Ha gnhV) Interim Dividend Paid (including Dividend Tax) 86 23 98 73 75 23
‡ÒVmndV  A®nV_  bm̂ mße ‡XV (bm̂ mße Ha gnhV) Proposed Final Dividend (including Dividend Tax) 62 12 08 49 16 82
bm^ H$r e{f amoe VwbZ-[Ã Balance amount of profit carried over to
_| bm`r J`r Balance Sheet 0 0

Om{∂S> TOTAL 651 35 93 512 75 77

‡nV e{̀ a AO©Z (È.) Earning per share (Rs.) 11.96 10.40

_YwgyXZ ‡gmX Madhusudan Prasad

gr Eg _yoV© C.S. Murthy
oZoVZ E_. oH$dmbH$a Nitin M Kiwalkar
S>m∞.hf© _hmOZ Dr. Harsh Mahajan
E_. EZ. d|H$Q {gZ$ M.N. Venkatesan
oH ´ $ÒQm {\$a Wm_g H wna`Z Christoper Thomas Kurien
Eg H{ $ ghJb S.K. Sehgal
H{ $. AmZßX H w_ma K. Ananda Kumar
Eg. ˝rnZdmgZ S. Srinivasan

oZX {eH$/Directors

M{›ZB /Chennai
27.4.2005

h_ma{ g_ gßª`H$ VmarI H$s a[Q> H { $ AZwgma / VIDE OUR REPORT OF EVEN DATE

gZXr b{ImH$ma JU / CHARTERED ACCOUNTANTS

_hm ‡]ßYH  JU  / General Managers

Eg.gr.Jw·m S.C. GUPTA
A‹`j d ‡]ßY Chairman &
oZX{eH Managing Director

EAma.ZmJfl[Z AR. Nagappan
H$m` ©[mbH$ oZX {eH$ Executive Director

d{X  E S> Hß$. VED & CO
amH{$e H{$ qgKb Rakesh K Singhal
gmP{Xma Partner

Eg.Ama.Ama.H{$. e_m© Egm{ogEQ≤g S.R.R.K. Sharma Associates

Eg.Ama.Ama.H{$. e_m© S.R.R.K. Sharma
gmP{Xma Partner

Ama.Eg. ogfl[Ê`m E S> Hß$. R.S. Sipayya & Co.

Ama.Eg. ogfl[Ê`m R.S. Sipayya
gmP{Xma Partner

A_rV am` E S> H ß $. AMIT RAY & CO.
]mgwX{d ]{ZOu Basudeb Banerjee
gmP{Xma Partner

gr.Eg. hnahaZ E S> Hß $. C.S. HARIHARAN & CO
grEM. am_H•$ÓUZ C.H. Ramakrishnan
gmP{Xma Partner

Eg. H{$. qgKmoZ`m E S> H ß $. S.K. SINGHANIA & CO

[r. H{$. qgKmoZ`m P.K. Singhania
gmP{Xma Partner

H{. Eg. H•ÓU_ynV©   K.S. Krishnamurthy       n]ÒdOrV  Mm°Ywar Biswajit Chaudhury
C[ _hm ‡]ßYH  Deputy General Manager

Ama.H•ÓUZ   R. Krishnan
nedam_ Òdm_r Sivaram Swamy

EEb. Mß–_m°br AL. Chandramouli

S>m∞.dr. Jm{_VrZm`J_ Dr. V. Gomathinayagam
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(È. ‘000 _| / Rs. in ’000s)

 ‡moYH•$V [y ±Or ‡moYH•$V [y ±Or ‡moYH•$V [y ±Or ‡moYH•$V [y ±Or ‡moYH•$V [y ±Or AUTHORISED CAPITAL

‡À̀ {H$  È.10/-  H{  150,00,00,000 B©o∑dQ>r e{̀ a 150,00,00,000 Equity Shares of Rs.10/- each 1500 00 00 1500 00 00

oZJ©o_V, Ao^XŒm  oZJ©o_V, Ao^XŒm  oZJ©o_V, Ao^XŒm  oZJ©o_V, Ao^XŒm  oZJ©o_V, Ao^XŒm  d  MwH$Vm  [y ±Ord  MwH$Vm  [y ±Ord  MwH$Vm  [y ±Ord  MwH$Vm  [y ±Ord  MwH$Vm  [y ±Or ISSUED, SUBSCRIBED & PAID UP CAPITAL

‡À {̀H$ È.10/-  H{$ 54,48,00,000 54,48,00,000 Equity Shares of Rs.10/- each

B©o∑dQ>r e{̀ a  (Bg_| H{$›–r` gaH$ma ¤mam YmnaV (Includes 33,36,00,000 shares of Rs. 10/- each

33,36,00,000 e{̀ a ‡À {̀H$ È.10 emo_b h¢ ) held by Government of India) 544 80 00 544 80 00

AZwgyoM`m±AZwgyoM`m±AZwgyoM`m±AZwgyoM`m±AZwgyoM`m±
SCHEDULES

I. Ìm{`a ‡ro_`_Ìm{`a ‡ro_`_Ìm{`a ‡ro_`_Ìm{`a ‡ro_`_Ìm{`a ‡ro_`_ I. SHARE PREMIUM 140 00 00 140 00 00

II. gmßndnYH  AmaojoV`m±gmßndnYH  AmaojoV`m±gmßndnYH  AmaojoV`m±gmßndnYH  AmaojoV`m±gmßndnYH  AmaojoV`m± II. STATUTORY RESERVE
AWe{f Opening balance 427 44 46 298 44 46
Om{∂S>{ ß:  [nadY©Z Add: Additions 195 40 78 129 00 00

`m{J> - II TOTAL - II 622 85 24 427 44 46

III. [y±Or AmaojoV`m±[y±Or AmaojoV`m±[y±Or AmaojoV`m±[y±Or AmaojoV`m±[y±Or AmaojoV`m± III. CAPITAL RESERVE
A. [wZ_y©Î`mßH$Z AmaojoV`m± A. Revaluation Reserve

AW e{f Opening Balance 150 72 15 159 05 78
KQ>mE±:   H$Qm°nV`m±/_yÎ`ımg Less: Deductions / Depreciation* 8 89 80 8 33 63

`m{J>-A TOTAL  - A 141 82 35 150 72 15

Am. nZd{em|  Hr n]H≥$rV B. On sale of
bm^ Investments
AWe{f Opening Balance 78 44 94  70 67 77
Om{∂S>{ ß:  [nadY©Z * Add : Additions * 0 7 77 17

Om{∂S>|-Am TOTAL - B 78 44 94 78 44 94

B>. A›` C. Others
AWe{f Opening Balance 25 51 35 18 34 80
Om{∂S>{ ß:  [nadY©Z * Add : Additions * 6 17 01 7 16 55

Om{∂S>|-B TOTAL - C 31 68 36 25 51 35

`m{J>- III (A+Am+B) TOTAL - III (A+B+C) 251 95 65 254 68 44

IV. amOÒd  d  A›` AmaojoV`m±$amOÒd  d  A›` AmaojoV`m±$amOÒd  d  A›` AmaojoV`m±$amOÒd  d  A›` AmaojoV`m±$amOÒd  d  A›` AmaojoV`m±$ IV. REVENUE AND OTHER RESERVES
(i) A›` amOÒd AmaojoV`m± (i) Other Revenue Reserves

AWe{f Opening balance 201 41 72 195 51 73
Om{∂S>{ ß:  [nadY©Z Add : Additions 166 42 08 5 89 99

`m{J>- (i) TOTAL - (i) 367 83 80 201 41 72

(ii) nde{f AmaojoV`m± (ii) Special Reserve
AW e{f Opening balance 31 60 00 16 60 00
Om{∂S>{ ß:  [nadY©Z Add : Additions 15 00 00 15 00 00

`m{J>- (ii) TOTAL - (ii) 46 60 00 31 60 00

(iii) oZd{eJV ApÒWa AmaojV oZoY (iii) Investment Fluctuation Reserve
AW e{f Opening balance 481 14 27 256 14 27
Om{∂S>{ ß:  [nadY©Z Add : Additions 120 00 00 225 00 00

`m{J>- (iii) TOTAL - (iii) 601 14 27 481 14 27

`m{J>- IV (i, ii, & iii) TOTAL - IV ( i, ii & iii) 1015 58 07 714 15 99

`m{J>- (I, II, III & IV) TOTAL - (I, II, III & IV) 2030 38 96 1536 28 89

* 31.3.2005 VH$ odX{er emImAm| g{ gß]ßoYV Am±H$S>m| _| VÀH$mbrZ _w–m- odoZ_` Xa g{ oH$E JE [nadV©Zm| H{$ H$maU g_m`m{OZ H$m{ Ï`∫$ H$aVm h° $&
* Includes adjustment on account of conversion of figures relating to foreign branches at the rate of exchange as at 31.3.2005

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-1 Schedule 1 31-3-2005 VH$ 31-3-2004 VH$
[y ±Or[y ±Or[y ±Or[y ±Or[y ±Or CAPITAL As at 31-3-2005 As at 31-3-2004

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-2 Schedule 2 31-3-2005 VH$ 31-3-2004 VH$
AmaojoV`m± d AoYe{fAmaojoV`m± d AoYe{fAmaojoV`m± d AoYe{fAmaojoV`m± d AoYe{fAmaojoV`m± d AoYe{f RESERVES & SURPLUS As at 31-3-2005 As at 31-3-2004
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(È. ‘000 _| / Rs. in ’000s)

A.A.A.A.A. I.  _m±J oZj{[ _m±J oZj{[ _m±J oZj{[ _m±J oZj{[ _m±J oZj{[ A. I. DEMAND DEPOSITS

i)  ]¢H$m| g{ i) From Banks 70 48 41 50 16 81

ii) A›`m| g{ ii) From Others 4940 98 70 4135 18 77

`m{J  - I TOTAL - I 5011 47 11 4185 35 58

II. ]MV ]¢H$ oZj{[]MV ]¢H$ oZj{[]MV ]¢H$ oZj{[]MV ]¢H$ oZj{[]MV ]¢H$ oZj{[ II. SAVINGS BANK DEPOSITS 12190 62 22 10071 60 76

III. H$mobH$ oZj{[H$mobH$ oZj{[H$mobH$ oZj{[H$mobH$ oZj{[H$mobH$ oZj{[ III. TERM DEPOSITS

i)  ]¢H$m| g{ i) From Banks 289 27 09 216 84 53

ii) A›`m| g{ ii) From Others 26749 87 44 27008 77 11

`m{J - III TOTAL - III 27039 14 53 27225 61 64

`m{J - A (I,II&III) TOTAL  - A (I, II & III) 44241 23 86 41482 57 98

Am. I) ^maV _| emImAm| _| oZj{[ B. I) Deposits of branches in India 42816 70 31 40378 22 79

II)  ̂ maV H{$ ]mha H$s emImAm| _| oZj{[ II) Deposits of branches outside India 1424 53 55 1104 35 19

`m{J - Am TOTAL - B 44241 23 86 41482 57 98

I. ^maV _| obE JE CYma^maV _| obE JE CYma^maV _| obE JE CYma^maV _| obE JE CYma^maV _| obE JE CYma I. BORROWINGS IN INDIA

]¢H$ Banks 0  45 26 00

A›` gßÒWmE± Am°a Ao^H$aU Other Institutions & Agencies 87 53 48 325 49 81

`m{J - (I) TOTAL - (I) 87 53 48 370 75 81

II. ^maV H{$ ]mha g{ obE JE  CYma^maV H{$ ]mha g{ obE JE  CYma^maV H{$ ]mha g{ obE JE  CYma^maV H{$ ]mha g{ obE JE  CYma^maV H{$ ]mha g{ obE JE  CYma II. BORROWINGS OUTSIDE INDIA 503 14 36 358 71 64

`m{J  - (I & II) TOTAL ( I & II) 590 67 84 729 47 45

III. D$[a D$[a D$[a D$[a D$[a I d  d  d  d  d  II _| gpÂ_obV _| gpÂ_obV _| gpÂ_obV _| gpÂ_obV _| gpÂ_obV III. Secured borrowings included in

 ‡oV^yV CYma ‡oV^yV CYma ‡oV^yV CYma ‡oV^yV CYma ‡oV^yV CYma  I & II above 73 37 251 30 99

I. gßX{̀  o]b I. Bills  Payable 805 66 28 724 87 47

II. AßVa-H$m`m©b` g_m`m{OZ (oZdb) II. Inter Office Adjustments (Net) 93 36 98 425 64 59

III. ‡m{X≤̂ yV „`mO III. Interest Accrued 188 96 54 176 58 73

IV. A›`   (Bg_| ‡mdYmZ gpÂ_obV h¢ ) IV. Others (including provisions) 2319 93 76 1701 77 29

`m{J TOTAL 3407 93 56 3028 88 08

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-3 Schedule 3 31-3-2005 VH$ 31-3-2004 VH$
O_mE±O_mE ±O_mE ±O_mE ±O_mE ± DEPOSITS As at 31-3-2005 As at 31-3-2004

AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----4 Schedule 4 31-3-2005 VH$ 31-3-2004 VH
ob`{ J`{ CYmaob`{ J`{ CYmaob`{ J`{ CYmaob`{ J`{ CYmaob`{ J`{ CYma BORROWINGS As at 31-3-2005 As at 31-3-2004

AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----5 Schedule 5 31-3-2005 VH$ 31-3-2004 VH$
A›` XA›` XA›` XA›` XA›` X{{ {{ {`Vm`| d ‡mdYmZ`Vm`| d ‡mdYmZ`Vm`| d ‡mdYmZ`Vm`| d ‡mdYmZ`Vm`| d ‡mdYmZ OTHER LIABILITIES & PROVISIONS As at 31-3-2005 As at 31-3-2004
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I. hmW _| ZH$Xr (Bg_| odX{er _w–m Zm{Q> Am°a I. Cash on hand (including Foreign

EQ>rE_ ZH$X goÂ_obV h¢ ) Currency notes & ATM cash) 295 97 98 237 35 22

II. ^maVr` naµOd© ]¢H$  H{$ gmW II. Balances with Reserve Bank of India

Mmby  ImV{ _| AoVe{f in Current Account 2479 45 67 1894 86 96

A›` ImVm| _| AoVe{f in Other Accounts 1400 00 00 2200 00 00

`m{J TOTAL 4175 43 65 4332 22 18

I. ^maV _|^maV _|^maV _|^maV _|^maV _| I. In India

i) ]¢H$m| _| e{f i) Balances with banks

H$. Mmby ImVm| _| a) In Current Accounts 106 00 48 85 35 12

I. A›` O_m ImVm| _| b) In Other Deposit Accounts 354 87 50 262 41 66

ii) _m±J [a VWm AÎ[ gyMZm [a ‡mfl` YZ ii) Money at Call & Short Notice

1. ]¢H$m| H{$ gmW 1. With banks 0 0

2. A›` gßÒWmAm| H{$ gmW 2. With other institutions 0 0

`m{J - I TOTAL - I 460 87 98 347 76 78

II. ^maV H{$ ]mha^maV H{$ ]mha^maV H{$ ]mha^maV H{$ ]mha^maV H{$ ]mha II. Outside India

H . Mmby  ImV{ _| a) In Current Accounts 118 69 74 412 86 61

I. A›` O_m ImVm| _| b) In Other Deposit Accounts 186 10 22 144 55 56

J. _m±J [a VWm AÎ[  gyMZm [a ‡mfl` YZ c) Money at Call & Short Notice 12 83 97 7 68 21

`m{J - II TOTAL - II 317 63 93 565 10 38

`m{J  - (I & II) TOTAL ( I & II) 778 51 91 912 87 16

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-6 Schedule 6 31-3-2005 VH$ 31-3-2004 VH$
^maVr` naµOd© ]¢H$ H{$ `hm±^maVr` naµOd© ]¢H$ H{$ `hm±^maVr` naµOd© ]¢H$ H{$ `hm±^maVr` naµOd© ]¢H$ H{$ `hm±^maVr` naµOd© ]¢H$ H{$ `hm± CASH AND BALANCES WTH As at 31-3-2005 As at 31-3-2004

ZH$Xr Am°a e{fZH$Xr Am°a e{fZH$Xr Am°a e{fZH$Xr Am°a e{fZH$Xr Am°a e{f RESERVE BANK OF INDIA

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-7 Schedule 7 31-3-2005 VH$ 31-3-2004 VH$

]¢H$m| _| AoVe{f Am°a]¢H$m| _| AoVe{f Am°a]¢H$m| _| AoVe{f Am°a]¢H$m| _| AoVe{f Am°a]¢H$m| _| AoVe{f Am°a BALANCES WITH BANKS As at 31-3-2005 As at 31-3-2004

_m±J [a VWm AÎ[_m±J [a VWm AÎ[_m±J [a VWm AÎ[_m±J [a VWm AÎ[_m±J [a VWm AÎ[ AND MONEY AT CALL &

gyMZm [a ‡mfl` YZgyMZm [a ‡mfl` YZgyMZm [a ‡mfl` YZgyMZm [a ‡mfl` YZgyMZm [a ‡mfl` YZ SHORT NOTICE
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I. ^maV _| odoZYmZ^maV _| odoZYmZ^maV _| odoZYmZ^maV _| odoZYmZ^maV _| odoZYmZ I. INVESTMENTS IN INDIA

i) gaH$mar ‡oV^yoV`m± i) Government Securities 15721 00 67 16859 68 52

ii) A›` AZw_m{oXV ‡oV ŷoV`m± ii) Other Approved Securities 316 93 67 374 64 77

iii) e{`a iii) Shares 231 54 38 163 95 00

iv) oS>]|Ma Am°a ]m∞ S≤g iv) Debentures and Bonds 2202 21 31 2291 44 71

v) A›` - ̂ maVr` ̀ yoZQ Q≠ÒQ H{  ̀ yoZQ v) Others - Units of Unit Trust of India,

Am°a A›` Â`yMwAb Investments in other Mutual

 \ß$S _| odoZYmZ Am°a  dmoUp¡`H$ [Ã Funds & Commercial Paper 133 89 97 81 66 74

`m{J - I TOTAL - I 18605 60 00 19771 39 74

II. ^maV H{$ ]mha odnZYmZ^maV H{$ ]mha odnZYmZ^maV H{$ ]mha odnZYmZ^maV H{$ ]mha odnZYmZ^maV H{$ ]mha odnZYmZ***** II. INVESTMENTS OUTSIDE INDIA*

i) gaH$mar ‡oV^yoV`m± i) Government Securities 180 91 59 176 25 26

(Bg_| ÒWmZr` ‡moYH$aU gpÂ_bV h°ß )     (including Local Authorities)

ii) A›` ii)  Others

 H$) e{̀ a (a) Shares 71 25 69 43

 I)  oS>]|Ma Am°a ]m∞ S≤g (b) Debentures & Bonds 227 48 96 223 29 36

`m{J - II TOTAL - II 409 11 80 400 24 05

Hw$b Om{∂S  ( I d II H$m Hw$b$) GRAND TOTAL ( TOTAL I & II ) 19014 71 80 20171 63 79

^maV _| gH$b odoZYmZ Gross Investments in India 18639 71 80 19791 71 40

KQ>mE± : _yÎ`ımg$ Less: Depreciation 34 17 22 20 31 66

oZdb odoZYmZ Net Investments 18605 60 00 19771 39 74

^maV H{$ ]mha gH$b odoZYmZ Gross Investments Outside India 413 36 28 407 57 79

KQ>mE± :  _yÎ`ımg Less: Depreciation 4 24 48 7 33 74

oZdb odoZYmZ Net Investments 409 11 80 400 24 05

Hw$b oZdb odoZYmZ Total Net Investments 19014 71 80 20171 63 79

(È. ‘000 _| / Rs. in ’000s)

*31.3.2005 VH$ odX{er emImAm| g{ gß]ßoYV Am±H$∂S>m|  _| VÀH$mbrZ _w–m- odoZ_` Xa g{ oH$E JE [nadV©Zm| H{$ H$maU g_m`m{OZ gohV $&
* includes adjustment on account of conversion of figures relating to foreign branches at the rate of exchange as at 31.3.2005

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----8 Schedule 8 31-3-2005 VH$ 31-3-2004 VH$
odoZYmZodoZYmZodoZYmZodoZYmZodoZYmZ INVESTMENTS As at 31-3-2005 As at 31-3-2004
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AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----9 Schedule 9 31-3-2005 VH$ 31-3-2004 VH$
 AoJ´_ AoJ´_ AoJ´_ AoJ´_ AoJ´_ ADVANCES As at 31-3-2005 As at 31-3-2004

A.A.A.A.A. i)  H́$` oH$E JE  d o_VrH$mQ>{ [a ̂ wJVmZ oH$E JE o]b A. i) Bills Purchased & Discounted 1525  12 95 1482 04 39

ii) am{H$∂S> CYma, Am{daS>≠m‚Q> Am°a _m±J ii) Cash Credits, Overdrafts and

[a ‡oVgßX{̀  CYma Loans repayable on demand 12088 30 22 10043 96 95

iii) gmdoY CYma iii)Term Loans 11591 75 64 8768 84 85

`m{J TOTAL 25205 18 81 20294 86 19

Am.Am.Am.Am.Am. i) _yV© AmpÒV`m| ¤mam ‡oV^yV * B. i) Secured by Tangible Assets  * 22092 13 65 16949 72 71

]hrJV F$Um| H{$ ‡oV AoJ´_m| gohV * * Includes Advances against Book debts

ii) ]¢H$/gaH$mar ‡À`m^yoV`m| ii) Covered by Bank/

¤mam gßaojV Government Guarantees 1695 68 66 1661 56 96

iii) A‡oV^yV iii) Unsecured 1417 36 50 1683 56 52

`m{J TOTAL 25205 18 81 20294 86 19

B.B.B.B.B. I)  ^maV _| AoJ´_ ^maV _| AoJ´_ ^maV _| AoJ´_ ^maV _| AoJ´_ ^maV _| AoJ´_ C. I) Advances in India

i) ‡mWn_H$Vm j{Ã i) Priority Sector 9870 35 23 7941 01 67

ii) gmd©OoZH$ j{Ã ii) Public Sector 2110 20 44 2921 43 67

iii) ]¢H$ iii) Banks 46 58 0

iv) A›` iv) Others 11504 00 69 7927 12 53

`m{J TOTAL 23485 02 94 18789 57 87

II) ^maV H{$ ]mha AoJ´_^maV H{$ ]mha AoJ´_^maV H{$ ]mha AoJ´_^maV H{$ ]mha AoJ´_^maV H{$ ]mha AoJ´_ II) Advances Outside India

i) ]¢H$m| g{ em{‹` i)  Due from Banks 255 86 78 81 28 78

ii) A›`m| g{ em{‹` ii)  Due from Others

H$ ) H´$` oH$E JE d o_VrH$mQ>{ [a ̂ wJVmZ oH$E JE o]b a) Bills Purchased & Discounted 843 99 92 706 07 02

I ) gßK]’ CYma b) Syndicated Loans 193 15 24 259 79 75

J )  A›`$ c)  Others 427 13 93 458 12 77

`m{J TOTAL 1720 15 87 1505 28 32

Hw$b ̀ m{J> (J I d  II H$m Hw$b ) GRAND TOTAL (TOTAL OF C-I & II) 25205 18 81 20294 86 19

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)
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AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----10 Schedule 10 31-3-2005 VH$ 31-3-2004 VH$
AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m± FIXED ASSETS As at 31-3-2005 As at 31-3-2004

I. [naga[naga[naga[naga[naga I. Premises

1.4.2004  H$s pÒWoV H{$ AZwgma At cost / revalued amount

bmJV [a / [wZ :  _yÎ`mßoH$V aH$_ as on 1.4.2004 384 52 30 278 10 04

df© H{$ Xm°amZ [nadY©Z* Additions during the year * 44 68 64 107 67 45

429 20 94 385 77 49

df© H{$ Xm°amZ H$Q>m°oV`m±* Deductions during the year* 8 04 23 1 25 19

421 16 71 384 52 30

AX≤̀ VZ _yÎ`ımg Depreciation to date 71 20 48 64 93 28

`m{J  - I TOTAL - I 349 96 23 319 59 02

II.  [y ±OrJV Mmby H$m`© [y ±OrJV Mmby H$m`© [y ±OrJV Mmby H$m`© [y ±OrJV Mmby H$m`© [y ±OrJV Mmby H$m`© II. Capital work in progress 7 83 67 3 70 90

`m{J - II TOTAL - II 7 83 67 3 70 90

III. A›` pÒWa AmpÒV`m±A›` pÒWa AmpÒV`m±A›` pÒWa AmpÒV`m±A›` pÒWa AmpÒV`m±A›` pÒWa AmpÒV`m± III. Other Fixed Assets

(Bg_| \$ZuMa Am°a OwµSZma gpÂ_obV h¢ ) (including Furniture & Fixtures)

1.4.2004 H$s oÒWoV H{$ AZwgma bmJV [a At cost as on 1.4.2004 355 07 49 311 92 85

 df© H{$ Xm°amZ [nadY©Z * Additions during the year * 55 65 26 47 93 78

410 72 75 359 86 63

df© H{$ Xm°amZ H$Q>m°oV`m± Deductions during the year* 12 33 96 4 79 14

398 38 79 355 07 49

AX≤̀ VZ _yÎ`ımg Depreciation to date 303 84 49 274 34 54

`m{J - III TOTAL  - III 94 54 30 80 72 95

Hw$b `m{J > (Hw$b `m{J > (Hw$b `m{J > (Hw$b `m{J > (Hw$b `m{J > (I, , , , , II &     III H$m Hw$b) H$m Hw$b) H$m Hw$b) H$m Hw$b) H$m Hw$b) Total (Total of I, II, & III ) 452 34 20 404 02 87

(È. ‘000 _| / Rs. in ’000s)

* 31.3.2005 VH$ odX{er emImAm| g{ gß]ßoYV Am±H$∂S>m| _| VÀH$mbrZ _w–m-odoZ_` Xa g{ oH$E JE [nadV©Zm| H{$ H$maU g_m`m{OZ gohV $&
 * Includes adjustment on account of conversion of figures relating to foreign branches at the rate of exchange as at 31.3.2005

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)
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i) ‡m{X≤̂ yV „`mO i) Interest Accrued 550 08 97 579 12 32

ii) AoJ´_ Í$[ g{ gßXŒm$/ Ûm{V [a H$mQ>m ii) Tax paid in advance / tax

J`m H$a deducted at source 3 11 86 90 30 99

iii) b{IZ - gm_J´r Am°a ÒQ>°Â[ iii) Stationery & Stamps 4 67 60 4 69 87

iv) Xmdm| H$s gßVwoÔ> _| ‡m· H$s JB© J°a- iv) Non Banking Assets acquired in

]¢H$H$mar AmpÒV`m± satisfaction of claims 3 18  2 68 57

v) A›` v) Others 630 92 24 529 58 46

`m{J TOTAL 1188 83 85 1206 40 21

i) ]¢H$ H{$ odÈ’ Xmd{ oO›h| F$U H{$ Í$[ _| i) Claims against the bank

ÒdrH$ma Zht  oH$`m J`m h° not acknowledged as debts 8 95 38 6 56 30

ii) AßeV:  gßXŒm odoZYmZm| H{$ obE Xmo`Àd  ii) Liability for partly paid investments 11 60  11 60

iii)  odX≤̀ _mZ AoJ́_ odoZ_` gßodXmAm| H{$ iii) Liability on account of outstanding

]m]V Xmn`Àd forward exchange contracts 5601 83 68 4848 95 98

iv) gßKQ>H$m| H$s Am{a g{  iv) Guarantees given on

Xr J`r JmaßoQ>`m± behalf of constituents

H$. ^maV _| a)  In India 2341 51 42 2086 03 34

I. ^maV H{$ ]mha b)  Outside India 89 65 49 94 10 93

v) gH$ma, [•>mßH$Z Am°a A›` ]m‹`VmE± v)  Acceptances, Endorsements

& Other obligations 3499 58 51 4078 38 60

vi) A›` _X| oOZH{$ obE ]¢H$  vi) Other items for which the bank

AmH$oÒ_H$ Í$[ g{ CŒVaXm`r h° is contingently liable

H$. oddmXJ́ÒV Am`-H$a Xmd{/ a. Disputed IT demand / cases
A[rb H{$ AYrZ _m_b{ under appeal 220 52 31 136 24 23

I. o]b oS>ÒH$mC Q> b. Bill rediscounted
J. [y±Or b{Im| [a oZÓ[moXV oH$E c. Estimated amount of contracts 0 5 17

OmZ{ dmb{ e{f AZw]ßY H$s remaining to be executed on
AZw_moZV amoe capital accounts 3 58 32 10 19 54

K. H$a|gr Òd°[ H{$ VhV ]¢H$ H$s X{̀ VmE± d. Banks liability under currency swaps 206 73 05 0
L>. Òd°[ H{$ VhV ( ỳEgS>r) „`mµO Xa e. Interest rates swaps undertaken (USD) 521 38 00 0
M. „`mµO Xa Òd°[ (^m.È.) f. Interest rate swaps (INR) 925 00 00 0
N>. VwbZ [Ã g{ ]mha H$s _X| g. Off Balance Sheet items deals 49 06 21 0
O. A›Va ]¢H$ gh^moJVm ‡_mU-[Ã h. Inter bank Participation Certificate 483 00 00 100  00 00
P. ododY i. Miscallaneous 55 29 55 29

`m{J TOTAL 13951 49 26 11361 20 98

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-12 Schedule 12 31-3-2005 VH$ 31-3-2004 VH$
AmAmAmAmAmH$H$H$H$H$oooooÒÒÒÒÒ_____H$H$H$H$H$ Xmo`Àd Xmo`Àd Xmo`Àd Xmo`Àd Xmo`Àd CONTINGENT LIABILITIES As at 31-3-2005 As at 31-3-2004

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-11 Schedule 11 31-3-2005 VH$ 31-3-2004 VH$
A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m± OTHER ASSETS As at 31-3-2005 As at 31-3-2004
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AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----14 Schedule 14 Year ended Year ended

A›` Am`A›` Am`A›` Am`A›` Am`A›` Am` OTHER INCOME  31-3-2005 H$m{ 31-3-2004 H$m{
 g_m· df© H{$ obE $

i) H$_reZ, odoZ_` Am°a Xbmbr i) Commission, Exchange and

Brokerage 280 16 22 239 18 27

ii) odoZYmZm| H{$ odH́$` [a bm^  (oZdb) ii) Profit on Sale of Investments (Net) 373 04 61 481 23 50

iii) odoZYmZm| (oZdb) H{$ [wZ_y©Î`mßH$Z iii) Profit / (Loss) on Revaluation on

[a bm^ / (hmoZ ) investments (Net) -159 75 38 -79 30 11

iv) ^yo_, ̂ dZm| Am°a A›` AmpÒV`m| H{$ iv) Profit on sale of land, buildings

 odH´$` [a bm^ (oZdb) & other assets (Net) 5 57 31   1 68 96

v) odoZ_` gßÏ`dhmam| [a bm^ (oZdb)  v) Profit on exchange transactions (Net) 71 91 05 55 96 73

vi) ododY Am` vi) Miscellaneous Income 68 86 52 41 88 60

`m{J TOTAL 639 80 33 740 65 95

(È. ‘000 _| / Rs. in ’000s)

i) AoJ́_m| /odoZ_` [Ãm| [a „`mO/o_VrH$mQ>m i) Interest / discount on advances / bills 2092 30 92 1849 42 86

ii)  odoZYmZm| [a Am` ii) Income on Investments 1771 97 96 1819 13 42

iii) ^maVr` naµOd© ]¢H$ H{$ BoVe{fm| iii) Interest on Balances with Reserve

Am°a A›` AßVa-]¢H$ oZoY`m| Bank of India and Other

[a „`mO Inter-Bank Funds 81 25 40 85 53 93

iv) A›` iv) Others 5 50 48 0

`m{J TOTAL 3951 04 76 3754 10 21

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMrAZwgyMrAZwgyMrAZwgyMrAZwgyMr-----13 Schedule 13 Year ended Year ended

AoO©V „`mOAoO©V „`mOAoO©V „`mOAoO©V „`mOAoO©V „`mO INTEREST EARNED  31-3-2005 H$m{ 31-3-2004 H$m{
 g_m· df© H{$ obE $
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AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-15 Schedule 15 Year ended Year ended

Ï`` oH$`m J`m „`mOÏ`` oH$`m J`m „`mOÏ`` oH$`m J`m „`mOÏ`` oH$`m J`m „`mOÏ`` oH$`m J`m „`mO INTEREST EXPENDED  31-3-2005 H$m{ 31-3-2004 H$m{
 g_m· df© H{$ obE $

i) O_mAm| [a „`mO i) Interest on Deposits 1990 94 31 2054 67 82

ii) ^maVr` naµOd© ]¢H$$/AßVa- ]¢H  g{ ii) Interest on Reserve Bank of India/

nbE JE  CYmam| [a „`mO Inter-Bank Borrowings 29 14 99 29 33 36

iii) A›` iii) Others 75 43 33 70 68 27

`m{J TOTAL 2095 52 63 2154 69 45

i) H$_©Mmna`m| H$m{ ̂ wJVmZ Am°a i) Payments to and provisions

CZH{$ obE ‡mdYmZ for employees 843  45 86 753 35 99

ii) oH$am`m$, H$a Am°a am{eZr ii) Rent, Taxes and Lighting 88 08 37 71 64 70

iii) _w–U Am°a b{IZ-gm_J´r iii) Printing and Stationery 10 10 68 9 42 75

iv) odkm[Z Am°a ‡Mma iv) Advertisement and Publicity 2 85 56 3 84 01

v) ]¢H$ H$s gß[oŒm [a _yÎ`ımg v) Depreciation on Bank's property 46 74 10 39 72 77

([y±Or AmaojoV`m| g{ AßVnaV (Net of depn. Transferred

Adj`U  H$s oZdb amoe ) from Capital Reserve)

vi) oZX{eH$m| H$s \$sg, ̂ Œm{ Am°a  IM} vi) Directors' fees, allowances and expenses 29 71  48 55

vii) b{Im-[arjH$m| H$s \$sg Am°a vii) Auditors' fees and expenses 9 74 89 8 32 66

 IM} (emIm b{Im - [arjH$m|   gohV) (including Branch auditors)

viii) odoY ‡^ma viii) Law charges 4 18 31  4 83 02

ix) S>mH$ IM© Vma, Q>{brµ\$m{Z AmoX ix) Postages, telegrams, telephones, etc .89 31 1 12 80

x) _aÂ_V Am°a AZwajU x) Repairs and Maintenance 4 28 06 4 05 80

xi) ]r_m xi) Insurance 37 93 68 23 16 97

xii) A›` Ï`` xii) Other Expenditure 109 94 07 94 87 28

`m{J TOTAL 1158 52 60 1014 87 30

(È. ‘000 _| / Rs. in ’000s)

AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± AZwgyoM`m± (Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)(Oma>r....)
SCHEDULES (CONTD.)

AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-AZwgyMr-16 Schedule 16 Year ended Year ended

[naMmbZ Ï``[naMmbZ Ï``[naMmbZ Ï``[naMmbZ Ï``[naMmbZ Ï`` OPERATING EXPENSES  31-3-2005 H$m{ 31-3-2004 H$m{
 g_m· df© H{$ obE $
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SCHEDULE 17

SIGNIFICANT ACCOUNTING POLICIES

1. General

The financial statements have been prepared on
historical cost basis unless otherwise stated and
further on the assumption of going concern concept.

2. Revenue Recognition

2.1 Income is recognised on accrual basis on
performing assets and on realisation basis in
respect of non-performing assets as per the
prudential norms prescribed by Reserve Bank
of India.  Recovery in Non Performing Assets is
first appropriated towards interest and the
balance, if any, towards principal, except in the
case of Suit Filed Accounts.

2.2 Interest on bills purchased/Mortgage Backed
Securities, commission ( except on Letter of
Guarantee/Government business ), Exchange,
Locker Rent and Dividend are accounted for on
realisation basis.

2.3 Income from consignment sale of precious
metals is accounted for as Other Income after
the sale is complete.

2.4 Expenditure is accounted for on accrual basis.

2.5 In case of Matured Term Deposits, interest is
accounted for as and when deposits are renewed.

2.6 Legal expenses in respect of Suit Filed Accounts
is charged to Profit and Loss Account.  Such
amount when recovered is treated as income.

2.7  In respect of foreign branches, Income &
Expenditure are recognized / accounted for as
per local laws of the respective countries.

3. Foreign exchange Transactions of Indian
Operations

3.1 Balances in NOSTRO and ACU Dollar accounts
are stated at closing rates.  FCNR/EEFC/RFC/
FCA (all foreign currency deposits including
interest accrued thereon) and PCFC/WCFC/
TLFC/FCL (all foreign currency lendings) are
stated at notional rates determined by the
Management from time to time.  Other Assets,

AZwgyMr -17AZwgyMr -17AZwgyMr -17AZwgyMr -17AZwgyMr -17

‡_wI b{ImßH$Z ZroV`m±‡_wI b{ImßH$Z ZroV`m±‡_wI b{ImßH$Z ZroV`m±‡_wI b{ImßH$Z ZroV`m±‡_wI b{ImßH$Z ZroV`m±

1$.gm_m›`1$.gm_m›`1$.gm_m›`1$.gm_m›`1$.gm_m›`

`hm± Bg g{ AmJ{ O] VH$ oH$ A›`Wm Z ]Vm`m J`m hm{, odŒmr`
oddaU E{oVhmogH$ bmJV H{$ AmYma [a Am°a AmJ{ JoV_mZ
‡oV>mZ  AdYmaUm H{$ AZw_mZ [a V°̀ ma oH$E JE h¢ $&

2. Am` H$m Ao^kmZ2. Am` H$m Ao^kmZ2. Am` H$m Ao^kmZ2. Am` H$m Ao^kmZ2. Am` H$m Ao^kmZ

2.1 AO©H$ AmpÒV`m| [a dmÒVodH$ AmYma [a Am` H$m
Ao^kmZ oH$`m J`m  h° $& AZO©H$ AmpÒV`m| H{$ _m_b{ _|
Am` H$m Ao^kmZ CJmhr H{$ AmYma [a oH$`m J`m  h° $&
AZO©H$ AmpÒV`m| _| dgybr H$m odoZ`m{J, dmX Xm`a
ImVm| H$m{ N>m{∂S>H$a ]mH$s _m_bm| _| [hb{ „`mO H{$ obE
Am°a e{f AJa hm{, Vm{ _yb aµH$_ H{$ obE oH$`m J`m h° $&

2.2 IarX{  JE o]bm|/]ß‹mH$-gwajm dmbr ‡oV ŷoV`m| [a
„`mO, H$_rÌmZ (JmaßQ>r[Ã/gaH$mar H$mam{]ma H{$
Abmdm ) , odoZ_`, bm∞H$a oH$am`m Am°a bm^mßÌm H$m{
CZH$s CJmhr H{$ Am‹mma [a ohgm] _| ob`m J`m h°$&

2.3 ]h˛_yÎ` YmVwAm| H$s [a{fU o]H´$s (Wm{H$ Am°a IwXam) g{
h˛B© Am` H$m{ o]H´$s [yar hm{Z{ H{$ ]mX A›` Am` H{$ Í$[ _|
ohgm] _| ob`m J`m  h° $&

2.4 IMm}ß H$m{ C[M` AmYma [a ohgm] _| ob`m J`m h° $&

2.5 [na[π$ gmdo‹m O_mAm| H{$ _m_b{ _|, O_mAm| H$m
ZdrH$aU H$admE OmV{ g_` „`mO H$m [naH$bZ oH$`m
OmVm h°$&

2.6      _wH$X≤X_m Xm`a ImVm| _| H$mZyZr IMm~ H$m{ bm^-hmoZ
ImV{ _| obIm OmVm h° $&  E{g{ ImVm| _| dgybr hm{    OmZ{
[a Bg{ Am` _|  ob`m OmVm h° $&

2.7 odX{er emImAm| H{$ _m_bm| _|, Am` Am°a Ï`` H$m
Ao^kmZ/ nhgm] gß]ßoYV X{em| H$s _| bmJy ÒWmZr`
H$mZyZ H{$ AZwgma oH$`m J`m h° $&

3.3.3.3.3. ^maVr` [naMmbZm| H{$ odX{er odoZ_` b{ZX{Z^maVr` [naMmbZm| H{$ odX{er odoZ_` b{ZX{Z^maVr` [naMmbZm| H{$ odX{er odoZ_` b{ZX{Z^maVr` [naMmbZm| H{$ odX{er odoZ_` b{ZX{Z^maVr` [naMmbZm| H{$ odX{er odoZ_` b{ZX{Z

3.1 Zm∞ÒQ≠m{ ImVm| H{$ e{f, E gr ỳ Sm∞ba ImV{ ]ßX Xa  [a
oXImE  J`{ h¢ $& Eµ\$grEZAma]r/B©B©Eµ\$gr /
AmaEµ\$gr/ Eµ\$grE (g^r odX{er _w–m O_mE± ) Am°a
[rgrEµ\$gr / S>]Î`ygrEµ\$gr /Q>rEbEµ\$gr /
Eµ\$grEb (g^r odX{er _w–m CYma ) H$m{ H$pÎ[V Xam|
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Liabilities and Outstanding Forward Contracts
denominated in foreign currencies are stated at
the rates on the date of transaction.

Profit/Loss on valuation of all assets, liabilities
and outstanding forward exchange contracts at
year-end exchange rates advised by FEDAI is
taken to revenue with corresponding net
adjustments retained in "Other Liabilities and
Provisions" / "Other Assets Account" except in
case of  NOSTRO and ACU Dollar accounts
where the accounts stand adjusted at the closing
rates.

3.2 Acceptances, Endorsements and other
obligations including guarantees of Indian
operations denominated in foreign currencies are
stated at the rates on the date of transaction.

3.3 Income and Expenditure items are translated at
the exchange rate ruling on the date of
incorporating the transaction in the books of
account.

4. Translation of the Financial Statements of
Foreign Branches

Assets and Liabilities of Foreign branches are
translated in compliance with Accounting
standard 11.

5. Investments

5.1 Investments in India are classified into "Held for
Trading", "Available for Sale" and "Held to
Maturity" categories in line with the guidelines
from Reserve Bank of India. Valuation and
disclosures of Investments are made under six
classifications viz.,

a) Government securities (including State
Government securities),

b) Other Approved securities,

c) Shares,

d) Bonds & Debentures,

e) Subsidiaries / Joint ventures,

F) Units of Mutual Funds and Others.

5.2 Interest on Investments, where interest/principal

[a oXIm`m J`m  h°$& A›` AmpÒV`m|, X{̀ VmAm| Am°a odX{er
_w–mAm| _| _yÎ`-dJuH•$V ]H$m`m dm`Xm gßodXmAm| H$m{
b{ZX{Z H$s VmarI H$s ‡MobV Xam| [a oXIm`m J`m h° $&

g^r AmpÒV`m|, X{̀ VmAm| VWm µ\{$S>mB© ¤mam gyoMV dfm™V
H$s odoZ_`-Xam| H{$ AZwgma ]H$m`m dm`Xm odoZ_`
gßodXmAm| H{$ _yÎ`mßH$Z [a bm^-hmoZ H$m{ amOÒd H{$
AßVJ©V b{ ob`m J`m h°, oOg _| g_ZwÍ$[ oZdb
g_m`m{OZm| H$m{, Zm∞ÒQ≠m{ ImVm{ß E®d E gr ỳ Sm∞ba ImVm|
_m_bm| H$m{ N>m{∂S> H$a Ohm± `h ImVm ]›Xr H$s Xam{ß [a
g_m`m{oOV hm{ OmVm h°, "A›` X{̀ VmE± VWm ‡mdYmZ"
/" A›` AmpÒV`m|  H{$ ImV{" _| ]ZmE aIm J`m h° $&

3.2. gH$ma, ]{MmZ VWm odX{er _w–mAm| _| _yÎ`dJr©H•$V
^maVr` [naMmbZm|  H$s JmaßoQ>`m| gohV A›` ]m‹`VmAm|
H$m{ b{ZX{Z H$s VmarI H{$ oXZ ‡MobV Xam| [a oXIm`m
J`m h° $&

3.3. Am` Am°a Ï`` gß]ß‹mr _Xm| H$m{, b{Im-]oh`m| _|, CZH{$
b{ZX{Z oH$E OmZ{ H$s VmarI H$m{ bmJy odoZ_` Xa [a
oXIm`m J`m h°$&

4.4.4.4.4. odX{er emImAm| H{$ odŒmr` oddaUm| H$m Í$[mßVaUodX{er emImAm| H{$ odŒmr` oddaUm| H$m Í$[mßVaUodX{er emImAm| H{$ odŒmr` oddaUm| H$m Í$[mßVaUodX{er emImAm| H{$ odŒmr` oddaUm| H$m Í$[mßVaUodX{er emImAm| H{$ odŒmr` oddaUm| H$m Í$[mßVaU

odX{er emImAm| H$s AmpÒV`m|  Edß X{̀ VmAm| H$m Í$[mßVaU
b{ImH$aU _mZX S> 11 H$m AZw[mbZ H$aV{ h˛E oH$`m
J`m $&

5.5.5.5.5. oZd{eoZd{eoZd{eoZd{eoZd{e

5.1 ^maVr` naµOd© ]¢H$ ¤mam Omar oXemoZX}em| H{$ AZwgma
^maV _| oH$`{ oZd{e H$m{ "Ï`m[ma H{$ obE YmnaV",
"o]H´$r H{$ obE C[b„Y" Am°a  "[na[∑dVm VH$ YmnaV"
‡dJm~ _| dJuH•$V J`m h° $& BZ oZd{Ìmm| H{$ _yÎ`mßH$Z Am°a
‡H$Q>rH$aU H$m{ oZÂZoboIV 6 dJm}ß _| oXIm`m J`m h°$&

H$) gaH$mar ‡oV^yoV`m± (am¡` gaH$ma H$m{ ‡oV^yoV`m|
gohV)

I) A›` AZw_m{oXV ‡oV ŷoV`m±

J$) Ìm{̀ a

K$) ]m±S≤>g Edß nS]|Ma

S>.$) ghm`H$/gß`w∫$ C[H´$_

M$) Â ỳMwAb \ß$S> BH$mB`m± d A›`
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is in arrears for more than 90 days, is recognised
on cash basis as per prudential norms

5.3 Valuation of Investments is done in accordance
with the guidelines issued by Reserve Bank of
India as under:-

5.3.1.  "Held for Trading":- Individual scrips under this
category are held at original cost.  The same is
valued at monthly intervals at market rates,
wherever available, or as per the prices declared
by FIMMDA and in respect of each classification
under this category, net depreciation, if any, is
charged to revenue and net appreciation, if any,
is ignored.

5.3.2. "Available for Sale":- Individual securities under
this category are marked to market at quarterly
intervals.  Central Government securities are
valued at market rates declared by FIMMDA.
State Government, other Approved securities and
Debentures / bonds are valued as per the yield
curve, credit spread rating-wise and other
methodologies suggested by FIMMDA.  Quoted
equity shares are valued at market rates, while
Unquoted equity shares are valued at book value
ascertained from the latest available balance
sheet, otherwise the same is valued at Re.1/-
per company.

Treasury bills and commercial papers are valued
at carrying cost.  Units held in Mutual fund
schemes are valued at Market Price or
Repurchase price or Net Asset Value in that order
depending on their availability.

Preference shares are valued by applying the
appropriate YTM and then discounting the
coupon as well as the terminal redemption.

Based on the above valuations under each sub-
category, if,

a) the figure results in appreciation, the same is
ignored;

b) the figure results in depreciation, the same is
charged to revenue.

The book value of individual securities do not

5.2. Ohm± „`mO/_yb‹mZ 90 oXZ g{ ^r Ao‹mH$ oXZm| g{
]H$m`m h°, dhm± oZd{Ìmm| [a „`mO H$s [hMmZ odd{H$[yU©
_mZX S>m| H{$ AZwgma ZH$Xr Am‹mma [a H$s JB© h¢$&

5.3 oZd{Ìmm| H$m _yÎ`mßH$Z ^maVr` naµOd© ]¢H$ ¤mam µOmar
oZÂZoboIV oXÌmm-oZX}Ìmm| H{$ AZwgma oH$`m J`m h°$&

5.3.1 " Ï`m[ma H{$ obE YmnaV " ï-  Bg dJ© H{$ A›VJ©V
Ï`p∑VJV e{̀ am| H$m{ _yb bmJV [a YmnaV oH$`m OmVm
h° $&  CZH$m _yÎ`mßH$Z, Ohm± H$ht ^r bmJy hm{, ]mµOma
_yÎ` [a _mogH$ A›Vambm| _| oH$`m OmVm h° ;  `m E\$
AmB E_ E_ S>r E ¤mam Km{ofV _yÎ`m{ß [a Am°a Bg dJ© H{$
A›VJ©V ‡À {̀H$ dJ© _| ew’ hm´g, `oX H$m{B© h°, H$m{ Am`
_| ‡^mnaV oH$`m OmVm h° Am°a  ew’ d•o’, `oX H$m{B© h°,
H$m{ ZµOaßXmO oH$`m OmVm h° $&

5.3.2 " o]H´$s H{$ obE C[b„Y " ï-  Bg dJ© _| Ï`p∑VJV
‡oV ŷoV`m| H$m{ oV_mhr AmYma [a ]mOma H{$ obE AßoH$V
oH$`m OmVm  h° $&  H{$›–r` gaH$ma H$s ‡oV ŷoV`m| H$m{,
E\$.AmB.E_.E_.S>r.E.  ¤mam Km{ofV _mH}$Q> Xa [a
_yÎ`mßoH$V oH$`m OmVm h° $&  am¡` gaH$ma, A›`
AZw_m{oXV ‡oV^yoV`m| Am°a oS>]|Mam| / ]m∞ S>m| H$m
_yÎ`mßH$Z bm^‡XVm, gmI H´$`-odH´$` Xam| VWm
E\$.AmB©.E_.E_.S>r.E  ¤mam  gwPmE  JE A›` VarµH$m|
H{$ AZwgma hm{Vm h° $&    H$m{Q>{S>  Bo∑dQ>r e{̀ am| H$m{ ]mµOma
Xa [a _yÎ`mßoH$V oH$`m OmVm h°, O] oH$ AZH$m{Q>{S>
Bo∑dQ>r e{̀ am| H$m{ ZdrZV_ C[b„Y VwbZ-[Ã g{ ‡mflV
OmZH$mar H{$ AmYma [a " ]wH$ d°Î`y"  [a _yÎ`mßoH$V
oH$`m OmVm h° A›`œmm È.1/- ‡oV H$Â[Zr H{$ AmYma
[a _yÎ`mßoH$V oH$`m OmVm h° $&

YmnaV Q≠>{µOar o]bm| Am°a H$m_oÌm©̀ b [{[am| H$m{ aImd bmJV
[a _yÎ`mßoH$V oH$`m OmVm h° $&  Â ẁMwdb \$ S> `m{OZm _|
YmnaV ỳoZQ>m| H$m{ C[b„Y ]mµOma _yÎ` `m na[M}µO _yÎ`
`m Z{Q> Eg{Q> d°Î ỳ [a _yÎ`mßoH$V oH$`m OmVm h°$&

Ao‹m_mZVm Ìm{̀ am| H$m _yÎ`mßH$Z C[ ẁ©∫$ dmBQ>rE_ H$m
[mbZ H$aV{ h˛E oH$`m J`m h° Am°a o\$a Hy$[Z H$s H$Q>m°Vr
H$s JB© h° Am°a Q>o_©bZ Ìmm{‹mZ oH$`m J`m h°$&

o]H´$s H{$ obE C[b„Y ‡À`{H$ C[-dJ© H{$ A›VJ©V
C[ ẁ©∑V AmYmnaV _yÎ`mßH$Zm| H$m{, `oX,

H$) Am±H$∂S>{  ]∂∂T>V XÌmm©V{ h¢, Vm{ ZµOa-A›XmµO oH$`m OmVm
h°$;

I) Am±H$∂S>{ _yÎ` ımg  Xem©V{ hm|, Vm{ Cg{ amOÒd _|  ‡^mnaV
oH$`m OmVm h°
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undergo any change due to valuation.

5.3.3. "Held to Maturity":-  Such investments are
carried at acquisition cost..  The excess, if any,
of acquisition cost over the face value of each
security is amortized over the remaining period
of maturity.  Investments in subsidiaries,
associates and sponsored institutions are valued
at carrying cost.  Permanent diminution in value
of sponsored institutions is fully provided for.

5.4 Investments are subject to appropriate
provisioning / de-recognition of income, in line
with the prudential norms for NPA classification.
Debentures / bonds in the nature of advances
are subjected to usual prudential norms and
accordingly provided for, wherever appropriate.
Securities with guarantee of Central Government,
where such guarantees are not invoked and
repudiated are treated as Standard Assets,
notwithstanding arrears of principal and/or
interest.

5.5 Profit / Loss on sale of Investments in any
category is taken to Profit and Loss account. In
case of profit on sale of investments in "Held to
Maturity" category, an equivalent amount is
appropriated to "Capital Reserve Account".

5.6 Incentive / Front-end fees, etc. received on
subscription to securities are taken to Profit and
Loss account.

6.   Advances

6.1 Advances have been classified as 'Standard', 'Sub-
standard', 'Doubtful' and 'Loss assets'  and  provisions
for possible losses on such advances are made as
per prudential norms issued by Reserve Bank of India
and also as per the directions of Reserve Bank of
India from time to time.

6.2 The Bank holds floating provision for non
performing advances over and above the
prudential norms. Such floating provisions built
over different periods would not be used for any
profit or dividend equalisation across accounting
periods.

J) Ï`p∑VJV ‡oV ŷoV`m| H$s ]wH$ d°Î ỳ, _yÎ`mßH$Z H{$ H$maU
oH$gr ^r ‡H$ma g{ [nadnV©V Zht hm{Vr $&

5.3.3 " [na[∑dVm H{$ obE YmnaV " E{g{ oZd{em| H$m{ AO©Z
_yÎ` [a ob`m OmVm h° $&  Ap‹mH$Vm, `oX H$m{B© hm{,
‡À`{H$ ‡oV^yoV  AßoH$V _yÎ` g{ AoYH$ hm{Z{ [a
[na∑dVm H{$ obE ]mH$s AdoY h{Vw [naem{oYV H$s  OmVr
h°&   AZwfßJr, gh`m{Jr Am°a ‡m`m{oOV gßÒWmAm| _|{ oZd{em|
H$m{ aImd bmJV [a _yÎ`mßoH$V oH$`m OmVm h° $&
‡m`m{oOV gßÒWmAm| H{$ _yÎ` _|   ÒWmB© ımg  H{$ obE [yam
‡mdYmZ oH$`m OmVm h° $&

5.4 EZ.[r.E dJuH$aU H{$ obE ]ZmE JE odd{H$ gÂ_V
_mZX S>m| H{$ AZwgma oZd{e CoMV ‡mdYmZ / Am` H$r
[hMmZ [a oZ ©̂a H$aV{ h¢ $&  AoJ´_m| H{$ Í$[ _| oS>]|Mam|
/ ]m∞ S>m| H$m{ Ohm± AmdÌ`H$ hm| gm_m›` odd{H$ gÂÂV
_mZX S>m| H{$ AmYma [a AmßH$m OmVm h° Am°a VXZwgma
‡mdYmZ oH$`m OmVm h° $&  H{$›–  gaH$mam| ¤mam Jma Q>rH•$V
‡oV ŷoV`m|,  Ohm±  E{gr JmaßoQ>`m| H$m{ dm[g _mßJm Am°a
BZH$m  IßS>Z Zht oH$`m OmVm,  H$m{ _yb Am°a / `m
„`mO _| ]H$m`m ahV{ h˛E ^r ÒQ>° S>S>© AmpÒV H{$ Í$[ _|
ob`m  OmVm h° $&

5.5 oH$gr ^r dJ© _| oZd{em| H{$ odH´$` g{ hm{Z{ dmb{  bm^ /
hmoZ  H$m{ bm^ / hmnZ ImV{ _| obIm OmVm h° $&   "
[na[∑dVm H{$ obE YmnaV " dJ© _| oZd{em| H{$ odH´$` H$s
Am` H{$ _m_b{ _|, EH$ g_mZ amoe " [y±Or AmaojV
ImV{ " _| odoZ`m{oOV H$s OmVr h° $&

5.6 ‡oV ŷoV`m| H{$ obE AßeXmZ H{$ Í$[ _| ‡m· ‡m{ÀgmhZ /
\´$ Q>-E S>-\$sg AmoX H$m{ bm^-hmoZ ImVm| _| obIm
OmVm h¢ $&

6. AoJ´_6. AoJ´_6. AoJ´_6. AoJ´_6. AoJ´_

6.1 AoJ´_m| H$m{ "_mZH$", "Ad-_mZH$", "gßX{hmÒ[X" Am°a
"hmoZ-OZH$ AmpÒV`m±" _| dJuH•$V oH$`m J`m h° Am°a
^maVr` naµOd© ]¢H$ H{$ ¤mam [mnaV  odd{H$[yU© _mZX S>m|
H{$ AZwgma E{g{ AoJ´_m| [a gß^mÏ`  hmoZ`m| H{$ obE
‡mdYmZ oH$E JE h¢ $&

6.2 odd{H$ [yU© _mZX S>m|  g{ AoYH$ H$s µJ°a-oZÓ[mXH$
AmpÒV`m| H{$ obE ]¢H$ Z{ Mmby ‡mdYmZ H$a aIm h°$&
AbJ-AbJ g_` [a ]ZmE JE Mmby ‡mdYmZm| H$m{
b{Im-AdoY H{$ Xm°amZ oH$gr bm^ `m g_H$mar bm^mße
H{$ obE ‡`m{J _| Zht bm`m J`m h° $&
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 6.3  A General provision @ 0.25% is made on
Standard Advances These provisions are shown
under "Other Liabilities" as per RBI guidelines.

6.4  Advances are stated net of Provisions except
General provisions for standard advances.

7. Transactions in Gold

Transactions in gold are accounted at
notional  rate.

8. Derivatives

In respect of  Interest Swaps, while the net
amount receivable is recognised  on accrual
basis, gains or losses on termination of swaps
are deferred and recognised over the remaining
contractual life of the swaps or the remaining
life of the assets/liabilities, whichever is earlier.
Such swaps taken only for hedging purpose are
not marked to market.

9. Fixed Assets

9.1 Fixed Assets except revalued premises are
stated at historical cost.

9.2 Depreciation is provided on straight line method
at the rates considered appropriate by the
Management as under:

Premises 2.5%

Furniture 10%

Electric Installations,
    Vehicles and Office Equipments 20%

Computers 33 1/3%

Fire Extinguishers 100%

Depreciation on revalued portion of the fixed
assets is withdrawn from revaluation reserve.

9.3 Depreciation is provided for the full year
irrespective of the date of acquisition.

9.4  Depreciation is provided  on Land and Building
as a whole where separate costs are not
ascertainable.

6.3  ^maVr` naµOd© ]¢H$ H{$ oXem-oZX{em~  H{$ AZwgma _mZH$
AoJ´_m| [a $ 0.25% H$s Xa g{ ‡md‹mmZ oH$`m J`m h°
Am°a Cg{ " A›` X{̀ VmE±" H{$ VhV oXIm`m J`m h°$&

6.4 _mZH$ AoJ´_m| H{$ obE oH$E JE gm_m›`  ‡mdYmZm| H${
Abmdm AoJ´_m| H$m{ ‡mdYmZm| H{$ oZdb H{$ Í$[ _| oXIm`m
J`m h° $&

7.7.7.7.7. ÒdU©-H$mam{]maÒdU©-H$mam{]maÒdU©-H$mam{]maÒdU©-H$mam{]maÒdU©-H$mam{]ma

ÒdU© _| oH$E JE b{ZX{Zm| H$s JUZm H$mÎ[oZH$ Xa [a
H$s OmVr h° $&

8. S° >oad{oQ>Ïg8. S° >oad{oQ>Ïg8. S° >oad{oQ>Ïg8. S° >oad{oQ>Ïg8. S° >oad{oQ>Ïg

„`mO Òd°flg H{$ gß]ß‹m _|, ‡mfl` oZdb aH$_ H$s [hMmZ
BgH{$ ‡m{X≤̂ dZ H{$ Am‹mma [a H$s JB© h°, Òd°flg H{$ g_m[Z
[a hwE bm^ Aœmdm hmoZ H$m{ AmÒœmoJV oH$`m J`m h°
Am°a BgH$s [hMmZ, Òd°flg H$s ]Mr h̨B© AZw]ßo‹mV Ado‹m
g{ D$[a Aœmdm AmpÒV/X{`Vm H$s ]Mr h˛B© Ado‹m,
Bg_| g{ Om{ [hb{ hm{, H{$ Am‹mma [a H$s J`r h°$& E{gr
Òd°flg H$m{ H{$db h{oS≤>OßJ C‘{Ì` h{Vw ob`m J`m h°, ]mµOma
_| ‡ÒVwV H$aZ{ h{Vw Zht$&

9. AMb AmpÒV`m±9. AMb AmpÒV`m±9. AMb AmpÒV`m±9. AMb AmpÒV`m±9. AMb AmpÒV`m±

9.1 [wZ_©yÎ`mßoH$V [nagam| H$m{ N>m{∂S >>H$a ÒWmB© AmpÒV`m| H$m
_yÎ`mßH$Z E{oVhmogH$ bmJV [a oH$`m J`m h° $&

9.2 _yÎ`ımg H$m [naH$bZ  ‡]ßYZ ¤mam C[ ẁ∫$ g_Pr JB©
oZÂZoboIV Xam| [a grYr a{Im [X≤YoV H{$ AZwgma oH$`m
J`m h° ï

[naga 2.5 %
µ\$ZuMa 10 %

Bb{p∑Q≠H$b C[H$aU, dmhZ d
     H$m`m©b`rZ gmO-gm_mZ 20%

H$Âfl`yQ>a 33 1/3 %

Aoæem_H$ ß̀Ã 100 %

[wZ_©yÎ`mßoH$V AmpÒV`m| H{$ AoVna∫$ _yÎ`ımg H$m{
[y±OrJV AmanjV oZoY ImV{ g{ bm^-hmoZ ImV{ _|
AßVnaV oH$`m J`m h° $&

9.3 AoYJ´hU H$s VmarI H$m obhmµO oH$E o]Zm _yÎ`ımg
H$m ‡mdYmZ [ya{ gmb H{$ obE oH$`m J`m h° $&

9.4 Ohm± AbJ-AbJ  bmJVm| H$m AZw_mZ Zht bJm`m Om
gH$Vm Wm, dhm± ̂ yo_ Am°a ̂ dZ [a _yÎ`ımg H$m ‡mdYmZ
g_J´ Í$[ _| oH$`m J`m h° $&
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9.5  In respect of leasehold properties, premium is
amortised over the period of lease.

9.6  Depreciation on Fixed Assets of foreign branches
is provided as per the applicable laws of the
respective countries.

10.  Staff Benefits

10.1 Provision for gratuity and pension liability is made
on actuarial basis and contributed to approved
Gratuity and Pension Fund. Provision for
encashment of accumulated leave payable on
retirement is made on actuarial valuation at the
year end, in compliance with Accounting
Standard 15.

10.2 In respect of Overseas branches gratuity is
accounted for as per laws prevailing in the
respective countries.

10.3 In accordance with the guidelines issued by
Reserve Bank of India, the expenditure incurred
under Voluntary Retirement Scheme including
gratuity and pension payable  has been treated
as Deferred Revenue Expenditure to be written
off over a period of five years starting from the
year it is incurred.

11. Net Profit / Loss

Net Profit / Loss disclosed in the Profit and Loss
Account is after:

i) Provision for taxes on income and wealth

ii) Provision for non-performing advance and general
provision for Standard Advances

iii) Depreciation / provision on investments

iv) Other usual and necessary provisions

12  Provision for Taxation:

Provision for Taxes has been made on the basis
of estimated tax liability which includes
adjustments for Deferred Tax in compliance with
Accounting Standard 22.

9.5 [≈>{ dmbr gß[oŒm`m| H{$ _m_b{ _| [≈>{ H$s AdoY H{$ Xm°amZ
‡ro_`_ H$m [naem{YZ oH$`m J`m h° $&

9.6 odX{er emImAm| H$s ÒWm`r AmpÒV`m| [a _yÎ`ımg H{$
obE, gß]ßoYV X{e _| bmJy H$mZyZ H{$ AZwgma, ‡mdYmZ
oH$`m J`m h° $&

10.10.10.10.10. ÒQ>mµ\  H$m{ bm^ÒQ>mµ\  H$m{ bm^ÒQ>mµ\  H$m{ bm^ÒQ>mµ\  H$m{ bm^ÒQ>mµ\  H$m{ bm^

10.1J°́¿ ẁQ>r d [|eZ X{̀ VmAm| H{$ obE ‡mdYmZ ]r_mßoH$H$
AmYma [a oH$`m J`m h° Am°a Cg{ AZw_m{oXV J°́¿ ẁQ>r/
[|eZ oZoY _| AßeXmoZV oH$`m J`m h° $&  b{ImH$aU
_mZH$ 15 H$m AZw[mbZ H$aV{ h˛E g{dmoZd•oŒm [a gßX{̀
Nw>Q≤>Q>r ZH$XrH$aU H{$ obE ‡mdYmZ df© H{$ AßV _|
dmÒVodH$ _yÎ` [a oH$`m J`m    h° $&

10.2 odX{er emImAm| H{$ _m_b{ _| J́°¿ ẁQ>r H$m ohgm]  gß]ßoYV
X{e _| bmJy H$mZyZ H{$ AZwgma oH$`m J`m h° $&

10.3  ̂ maVr` naµOd© ]¢H$ ¤mam Omar oXem-oZX}em| H{$ AZwgma
Òd°p¿N>H$ g{dm- oZd•oŒm `m{OZm H{$ VhV   H$_©Mmna`m|
H$m{ X{̀  J°́¿ ẁQ>r d [|eZ gohV Ï`` oH$ {̀ J {̀ IMm~  H$m{
AmÒWoJV amOÒd  Ï`` H{$ Í$[ _| _mZm J`m h°,  oOg{
oH$ IM© oH$E JE df© g{ b{H$a AJb{ [m±M dfm~  H$s
AdoY H{$ Xm°amZ ]Q>≤Q>{  ImV{ S>mbm  Om {̀Jm $&

11.11.11.11.11. oZdb bm^ / hmoZoZdb bm^ / hmoZoZdb bm^ / hmoZoZdb bm^ / hmoZoZdb bm^ / hmoZ

bm^ d hmoZ ImV{ _| CX≤KmoQ>V oZdb bm^ / hmoZ
oZÂZoboIV H{$ ]mX h° µï

i. Am` Am°a YZ [a H$a H{$ obE ‡mdYmZ

ii. _mZH$ AoJ´_m| H{$ obE gm_m›` ‡mdYmZ Am°a
AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ

iii. oZd{em| [a _yÎ`ımg / ‡mdYmZ

iv. A›` nadmµOr Am°a AmdÌ`H$ ‡mdYmZ $

12.12.12.12.12. H$amYmZ H{$ obE ‡mdYmZ $H$amYmZ H{$ obE ‡mdYmZ $H$amYmZ H{$ obE ‡mdYmZ $H$amYmZ H{$ obE ‡mdYmZ $H$amYmZ H{$ obE ‡mdYmZ $

H$am| H{$ obE ‡mdYmZ AZw_moZV H$a X{̀ Vm H{$ AmYma
[a H$s JB© h° oOg_| b{ImH$aU _mZX S> 22 H{$ AZw[mbZ
_|, AmÒWoJV H$a H{$ obE oH$E JE g_m`m{OZ emo_b
h¢ $&
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Schedule 18

NOTES ON ACCOUNTS

1. Reconciliation

Reconciliation of inter-bank and inter-branch
transactions has been completed up to 31st
March 2005. Steps for elimination of outstanding
entries are in progress. Since the outstanding
entries to be eliminated are insignificant, no
material consequential effect is anticipated.

2. Investments:-

2.1 In respect of securities held under "Held to Ma-
turity" category, premium of Rs.93.86 crores
(previous year Rs.73.61 crores) has been
amortized during the    year.

2.2  In respect of securities held under  "Available for
Sale" category, an amount of Rs.4.08 crores
(previous year Rs.2.18 crores) has been debited
to "Provisions and Contingencies" Account
towards depreciation.

2.3 In respect of non performing investments, an
amount of Rs18.52 crores      (previous year Rs
0.81 crores ) has been debited to "Provisions and
Contingencies",  which includes Rs.6.59 crores
(previous year Rs.0.20 crores) and  Rs.11.93
crores (previous year Rs.0.61 crores) in
"Available for sale" and  "Held to Maturity"
categories respectively,

2.4 In addition to the above, an amount of Rs1.25
crores has been  debited to " Provisions and
Contingencies" in respect of non-performing
securities matured for payment, which is included
under other assets.

2.5 The Bank has marked 61.33% (previous year
84.53%) of the total investments to market as at
the end of March 2005.      The securities under
"Held to Maturity" category accounted for 16.64%
of  Demand and Time liabilities  as at the end of
March 2005 as against the permitted ceiling of
25% stipulated by RBI.

2.6 Securities of face value of Rs.28 crores (previous
year Rs.28 crores)  towards initial margin money
required under the Settlement Guarantee Fund
and  securities of face value of Rs 510 crores
(previous year nil) towards initial margin for
borrowings under  Collateralised Borrowing and
Lending Operations  have been kept with Clearing
Corporation of India Ltd.

AZwgyMr 18AZwgyMr 18AZwgyMr 18AZwgyMr 18AZwgyMr 18

b{Im| [a oQ>fl[oU`m±b{Im| [a oQ>fl[oU`m±b{Im| [a oQ>fl[oU`m±b{Im| [a oQ>fl[oU`m±b{Im| [a oQ>fl[oU`m±

1.1.1.1.1. g_m`m {OZg_m`m {OZg_m`m {OZg_m`m {OZg_m`m {OZ

AßVa ]¢H$ Am°a AßVa emIm b{ZX{Zm| H$m g_m`m{OZ 31
_mM©, 2005   VH$  H$a  ob`m  J`m  h° $& ]H$m`m
‡odpÓQ>`m| H{$ odbm{[Z H$m H$m ©̀ Omar h° $& MyßoH$ ]H$m`m
‡odpÓQ>`m| H{$ odbm{[Z H$m H$m ©̀ CVZm _hÀd[yU©  Zht
h° AV: Bgg{  oH$gr ‡H$ma H{$ ‡oVJm_r  ‡^md H$s
A[{jm Zht H$s OmVr h° $&

2.2.2.2.2. oZd{e :oZd{e :oZd{e :oZd{e :oZd{e :

2.1 '[na[∑dVm H{$ obE YmnaV' gßdJ© H$s ‡oV ŷoV`m| H{$ gß]ßY
_| È.93.86 H$am{∂S> H{$ ‡ro_`_ (o[N>b{ df© È.73.61 H$am{∂S>)
H$m Bg df© H{$ Xm°amZ _yoV©H$aU H$a oX`m J`m h° $&

2.2 o]H́$s H{$ obE C[b„Y' gßdJ© H{$ VhV YmnaV ‡oV ŷoV`m|
H{$ gß]ßY _|, _yÎ`ımg H{$ VhV '‡mdYmZ Edß
AmH$pÒ_H$VmE±' b{Im _| È.4.08 H$am{∂S> (o[N>b{ df© È.2.18
H$am{∂S>) Zm_{ H$a oX`m J`m h° $&

2.3 AZO©H$ oZd{em| H{$ gß]ßY _| 'o]H́$s H{$ obE C[b„Y' Am°a '
[na[∑dVm H{$ obE YmnaV ' gßdJ© _| È.18.52 H$am{∂S> (o[N>b{
df© È.0.82 H$am{∂S>)  ‡mdYmZ Edß AmH$pÒ_H$VmE± ' b{Im _|
Zm_{ H$a oXE JE h¢ oOg_| H́$_e : È.6.59 H$am{∂S> (o[N>b{
df© È.0.20 H$am{∂S>) Am°a È.11.93 H$am{∂S> (o[N>b{ df©
È.0.61 H$am{∂S>) emo_b h¢ $&

2.4 C[ ẁ©∑V H{$ Abmdm, ŵJVmZ H{$ obE [na[∑d hm{ MwH$s
AZO©H$ gß_oÀV`m| H{$ gß]ßY _| È.1.25 H$am{∂S> H$s aH$_
'‡mdYmZ Edß AmH$pÒ_H$VmE± _| Zm_{  H$s JB© h¢ oO›h| A›`
AmoÒV`m| _| emo_b oH$̀ m J`m h° $&

2.5 ]¢H$ ¤mam, _mM© 2005 H$s g_mo· H$m{ A[Z{ Hw$b oZd{e H$m
61.33 % Aße  od[UZ H{$ obE (o[N>b{ df© 84.53 %)
oZoX©ÓQ> oH$̀ m J`m h° $& _mM© 2005 H{$ AßV _|, '[na[∑dVm
H{$ obE YmnaV' gßdJ© H{$ VhV AmZ{ dmbr ‡oV ŷoV`m| H$m{
_m±J Am°a gmdoY X{̀ VmAm| H$m 16.64% [m`m J`m h° $&
^maVr` naµOd© ]¢H$ ¤mam oZYm©naV AZw_V gr_m 25 %
h°$&

2.6 g_Pm°Vm JmaßQ>r oZoY H{$ VhV, AmdÌ`H$ ‡maßo^H$ _moO©Z
_Zr H{$ ‡oV È.28 H$am{∂S> (o[N>b{ df© È.28 H$am{∂S>) H{$ AßoH$V
_yÎ` H$s ‡oV ŷoV`m| Am°a gß[mpÌd©H$sH•$V CYma Am°a G$ m
XmZ [naMmbZm| H{$ VhV CYmam| H{$ obE ‡maßo^H$ _moO©Z H{$
‡oV È.510 H$am{∂S> (o[N>b{ df© ey›`) AßoH$V _yÎ` H$s
‡oV ŷoV`m| H$m{ p∑b`na®J H$m[m}a{eZ  Am\$ BßoS>̀ m ob. _|
aIm J`m h° $&
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2.7 Investments amounting to Rs.802.80 crores (pre-
vious year Rs. 66.56 crores) were shifted from
"Held to Maturity" category to "Available for Sale"
category and Rs.3521.08 crores (previous year
Rs.1052.63 crores) were shifted from "Available
for Sale" category to "Held to Maturity" category.

The shifting from "Available for sale" category to
" Held to Maturity" category includes an amount
of Rs 2095.95 crores, which was done as a one
time exercise pursuant to RBI circular dated 2nd
September 2004. In shifting such  securities,
marked to market revaluation loss of Rs60.77
crores was charged to the revenue account.

2.8  During the year the Bank has transferred a sum
of Rs 120 crores to Investment Fluctuation Re-
serve  taking the balance to Rs 601.14 crore.
This is 5.26% of Investments held under "Avail-
able for sale" and "Held for trading" segments,
as against the requirement of 5% to be achieved
as on 31.3.2006.

2.9  An amount of Rs.3.10 crores has been written
back during the year, out of provisions held  as of
the end of previous year amounting to Rs.7.34
crores, in respect of investments outside India.

2.10 Depreciation on investments include Rs.0.13
crores (previous year Rs.0.13 crores) held in In-
dia on behalf of Overseas branches.

3.Advances

a) For provisioning requirements, claims pending
settlement as well as claims yet to be lodged with
Guarantee Institutions identified by the branches
have been considered on the basis that such claims
are valid and recoverable.

b) In assessing the realisability of certain advances,
the estimated value of security, Government guar-
antees and subsequent conduct have been con-
sidered for the purpose of asset classification
and income recognition.

c) The classification of advances, as certified by
the Branch Managers has been incorporated, in
respect of  unaudited branches.

d) Floating provision of Rs 277.27 crores ( previous
year Rs330 crores) is held in respect of gross
non-performing advances, over and above the
minimum prescribed by RBI. These provisions
are netted off from advances.

2.7 È.802.80 H$am{∂S> (o[N>b{ df© È.66.56 H$am{∂S>) _yÎ` H{$
'[na[mH$ H{$ obE YmnaV' oZd{em| H$m{ 'o]H́$s H{$ obE C[b„Y'
gßdJ© _| AßVnaV oH$̀ m J`m h° Am°a È.3521.08 H$am{∂S> (o[N>b{
df© 1052.63 H$am{∂S>) _yÎ` H{$ 'o]H́$s H{$ obE C[b„Y'
oZd{em| H$m{ '[na[mH$ H{$ obE YmnaV' gßdJ© _| AßVnaV oH$̀ m
J`m h° $&

o]H́$s H{$ obE C[b„Y' g{ ' [na[mH$ H{$ obE YmnaV '  gßdJ©
_| AßVnaV oZd{em| _| È.2095.95 H$am{∂S> H{$ oZd{e ̂ r emo_b
h¢ Om{ ^maVr` oaµOd© ]¢H$ H{$ oXZmßH$ 2 ogVß]a, 2004 H{$
[na[Ã H{$ AZwX{em| H$m [mbZ H$aV{ h̨E EH$]maJr H$ma©dmB©
H{$ Í$[ _| AßVnaV oH$E JE h¢ $&  ‡oV ŷoV`m| H$m{ Bg ‡H$ma
g{ AßVnaV oH$E OmZ{ g{, [wZ_y©Î`mßH$Z H{$ ]mX amOÒd ImV{
_| È.60.77 H$am{∂S> H$s hmoZ h̨B©  h° $&

2.8 df© H{$ Xm°amZ ]¢H$ ¤mam È.120 H$am{∂S> oZd{e CVma-M∂T>md
naµOd© _| AßVnaV H$aH{$ È.601.14 H$am{∂S> H$m e{f aIm J`m$&
`h 'o]H́$s H{$ obE C[b„Y' Am°a ' Ï`m[ma H{$ obE YmnaV'
IßS>m| H{$ VhV YmnaV oZd{em| H$m 5.26 % h° $& Bg gß]ßY _|,
31.03.2006 H$s pÒWoV AZwgma oZYm©naV b˙` 5%  h°$&

2.9 ^maV g{ ]mha oH$E JE oZd{em| H{$ gß]ßY _|, o[N>b{ df© H{$
AßV _| oH$E JE È.7.34 H$am{∂S> H{$ YmnaV ‡mdYmZ _| g{ Bg
df© H{$ Xm°amZ È.3.10 H$am{∂S>  dm[g oH$E JE $&

2.10 oZd{em| [a _yÎ`ımg H$s _X _| odX{Ìmr emImAm| H$s Am{a g{
^maV _| YmnaV oZd{em| [a _yÎ`ımg È.0.13 H$am{∂S> (o[N>b{
df© È.0.13 H$am{∂S>) emo_b h¢ $&

3.3.3.3.3. AnJ´_AnJ´_AnJ´_AnJ´_AnJ´_

H$. ‡mdYmZrH$aU H$s AmdÌ`H$VmAm| H{$ obE, oZoX©ÓQ> JmaßQ>r
gßÒWmAm| _| Xm`a oH$E JE  Xmdm| [a Bg AmYma [a odMma
oH$̀ m J`m h° oH$ E{g{ Xmd{ d°Y Am°a dgybr `m{Ω` h¢ $&

I. Hw$N> AoJ́_m| H$s CJmhr H$s pÒWoV H$m [Vm bJmZ{ H{$ obE,
AmpÒV dJuH$aU Am°a Am` H$s [hMmZ H{$ CX≤X{Ì` g{ ‡oV ŷoV
H{$ AZw_moZV _yÎ`, gaH$mar JmaßoQ>̀ m| Am°a ]mX H{$ Ï`dhmam|
H$m{ ‹`mZ _| aIm J`m h° $&

J. Ab{Im-[arojV emªmmAm| H{$ gß]ßY _| AoJ́_m| H$m dJuH$aU
emIm ‡]ßYH$m| ¤mam oH$E JE ‡_mUZ H{$ AZwgma hr oH$̀ m
J`m h° $&

K. gH$b AZO©H$ AoJ́_m| H{$ gß]ßY _| ^maVr` naµOd© ]¢H$ ¤mam
oH$E JE › ỳZV_ oZYm©aU g{ D$[a È.277.27 H$am{∂S> (o[N>b{
df© 330 H$am{∂S> ) H$m AÒWm`r ‡mdYmZ oH$̀ m J`m h° $& {̀
‡mdYmZ AoJ́_m| _| emo_b Zht h¢ $&
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5. Fixed Assets

Pending completion of certain legal and other
formalities, title deeds have not been executed /
registered in favour of the Bank in respect of nine
premises amounting to Rs. 18.54 Crores (previous
year Rs.108.06 crores).

6. Other Assets

Out of a total amount of Rs.80.48 crores (previous
year Rs.80.48 crores) towards short claim under
FCNR (A) Scheme, the Bank is holding a provision
of Rs.44.24 crores as on 31.3.2005 (previous year
Rs.44.24 crores).  The balance amount of
Rs.36.24 crores has been shown under "Other
Assets - Others", pursuant to the bank accepting
Rs.36.97 crores towards settlement of the above
claim as indicated by the Government of India.

7. Rupee Interest Rate Swap:

An amount of Rs3.73 crores is kept in deferred
income on account of gains on termination of
Rupee Interest Rate Swaps, which will be
recognised over the remaining contractual life  of
the swap or the remaining life of the assets/
liabilities, whichever is earlier.

8. Capital

The   Bank has raised a sum of Rs.350 crores
(Series VI and VII) (previous    year   Rs 200
crores ) by   way   of  Unsecured, Redeemable,
Non-Convertible Subordinated Bonds in the nature
of Promissory Notes,  during the year in order to
augment its Tier II Capital.

9. Taxes

No provision has been considered necessary in
respect of disputed demands of income tax
amounting to Rs. 220.52 crores (previous year
Rs136.24 crores) after due consideration of
decisions of Appellate Authorities, judicial
pronouncements and the opinion of tax experts.

10. Profit and Loss Account

a) Staff :

i) An amount of Rs.69.29 crores(previous year
Rs.69.29 crores) has been amortized towards
special Voluntary Retirement scheme  and the
balance to be amortized  is Rs31.26
crores(previous year Rs.100.55 crores).

5.5.5.5.5. AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m±AMb AmpÒV`m±

Hw$N> H$mZyZr Am°a A›` Am°[MmnaH$VmE±  bßo]V h¢ Edß [yar
Zht hm{ [mB© h°ß, Zm° [nagam| H{$ gß]ßY _| ÒdÀd odb{Im| H$m
oZÓ[mXZ/[ßOrH$aU Zht hm{ [m`m h°, oOgH$s aH$_
È.18.54 H$am{∂S> (o[N>b{ df© 108.06 H$am{∂S>) h° $&

6.6.6.6.6. A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m±A›` AmpÒV`m±

31.03.2005 VH$ E\$grEZAma (E) `m{OZm H{$ AYrZ
Xmd{ H{$ obE È.80.48 H$am{∂S> H$s Hw$b aH$_ (o[N>b{ df©
80.48 H$am{∂S>) _| g{ È.44.24 H$am{∂S> H$s aH$_ (o[N>b{ df©
44.28 H$am{∂S>) ‡mdYmZ H{$ Í$[ _| ]¢H$ H{$ [mg h° $& ^maV
gaH$ma ¤mam gyoMV oH$̀ { J {̀ AZwgma, C∑V Xmd{ H{$ oZ[Q>mZ
H{$ obE ]¢H$ ¤mam È.36.97 H$am{∂S> H$s aH$_ ÒdrH$ma H$aZ{
H{$ \$bÒdÍ$[ e{f È.36.24 H$am{∂S> H$s aH$_ H$m{ A›`
AmpÒV`m± - A›` H{$ VhV Xem©̀ m J`m h° $&

7.7.7.7.7. È[`m „`mO Xa Òd°[È[`m „`mO Xa Òd°[È[`m „`mO Xa Òd°[È[`m „`mO Xa Òd°[È[`m „`mO Xa Òd°[

È[`m „`mO Xa Òd°[ H{$ odbm{[Z [a  h̨E AO©Z [a AmÒWoJV
Am` _| È.3.73 H$am{∂S> H$s aH$_ aIr JB© h° oOg{ Òd°[ H$s
AZw]ßoYV e{f Am ẁ g{ D$[a AWdm AmpÒV`m|/X{̀ VmAm| H$s
e{f Am ẁ Om{ [hb{ hm{, H{$ Í$[ _| X{Im OmZm hm{Jm $&

8.8.8.8.8. [yßOr[yßOr[yßOr[yßOr[yßOr

]¢H$ ¤mam, Bg df© H{$ Xm°amZ dMZ [Ãm| H{$ Í$[ _| A‡oV ŷV,
‡oVX{̀ , A[nadV©Zr` Jm°U ]m±S>m| H{$ _m‹`_ g{ È.350 H$am{∂S>
H$s aH$_ (grarµO VI Am°a VII) (o[N>b{ df© È.200 H$am{∂S>)
BH$Q≤>R>m H$s JB© h° VmoH$ BgH$s Q>m`a II [yßOr H$m{ ]∂T>m`m Om
gH{$ $&

9.9.9.9.9. H$aH$aH$aH$aH$a

A[rbH$Vm© ‡moYH$mna`m|, ›`mo`H$ ‡moYH$mna`m| Am°a H$a-
ode{fkm| H{$ gmW MMm© H$aZ{ H{$ ]mX, Am` H$a g{ gß]ßoYV
È.220.52 H$am{∂S> (o[N>b{ df© È.136.24 H$am{∂S>) oddmoXV
_m∞Jm| H{$ gß]ßY _| oH$gr ‡H$ma H$m ‡mdYmZrH$aU H$aZm
AmdÌ`H$ Zht g_Pm J`m h° $&

10.10.10.10.10. bm^ hmoZ ImVmbm^ hmoZ ImVmbm^ hmoZ ImVmbm^ hmoZ ImVmbm^ hmoZ ImVm

ÒQ>m\$ :ÒQ>m\$ :ÒQ>m\$ :ÒQ>m\$ :ÒQ>m\$ :

i) ode{f Òd°o¿N>H$ g{dm -oZd•pÀV H{$ gß]ßY _| È.69.29 H$am{∂S>
(o[N>b{ df© È. 69.29 H$am{∂S>) H$s aH$_ H$m [naem{YZ
oH$̀ m Om MwH$m h° Am°a [naem{YZ H{$ obE e{f aH$_ È.31.26
H$am{∂S>  (o[N>b{ df© È.100.55 H$am{∂S>)  h° $&
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ii) Provision for wage arrears: An adhoc  provision
of Rs.105.50 crores (previous year Rs.48 crores)
has been made during the year  towards  wage
arrears, pending wage settlement at industry
level. The total cumulative provision held under
this head is Rs.165.50 crores(previous year
Rs..60 crores).

b)  Prior period items :  There were no material prior
period items of income/expenditure requiring
disclosure as per Accounting Standard 5.

11. Additional Disclosures

In accordance with the guidelines issued by
Reserve Bank of India, the following additional
disclosures are made

(a) Capital Adequacy : (Rs in crores)

S.No. Particulars March31 March 31
2005 2004

i Capital Adequacy Ratio 14.21% 12.49%

ii Capital Adequacy Tier I Capital 7.10% 6.74%

iii Capital Adequacy Tier II Capital 7.10% 5.75%

iv Amount of Subordinated Debt

raised as Tier II Capital 1132.74 782.74
v Percentage of shareholding

of Government of India 61.23% 61.23%

(b) Investments: (Rs. in crores)

March31 March 31

2005 2004

Gross Value of Investments

(i) In India 18639.77 19791.71

(ii)    Outside India 413.36 407.58

LESS Depreciation

(i) In India 34.17 20.31
(ii) Outside India 4.24 7.34

Net Value of Investments

(i) In India 18605.60 19771.40

(ii) Outside India 409.12 400.24

ii) d{VZ ]H$m`m| H{$ obE ‡mdYmZ :  d{VZ ]H$m`m| Am°a Am°⁄m{{oJH$
ÒVa [a bßo]V d{VZ g_Pm°V{ H{$ obE df© H{$ Xm°amZ
È.105.50 H$am{∂S> H$m (o[N>b{ df© È. 48 H$am{∂S>) VXW©
‡mdYmZ oH$̀ m J`m h° & Bg erf© H{$ VhV Hw$b gßM`r ‡mdYmZ
È.165.50 H$am{∂S> (o[N>b{ df© È. 60 H$am{∂S>)  h° $&

I.I.I.I.I. AdoY g{ [hb{ H{$ IM© : AdoY g{ [hb{ H{$ IM© : AdoY g{ [hb{ H{$ IM© : AdoY g{ [hb{ H{$ IM© : AdoY g{ [hb{ H{$ IM© : Am` / Ï`` H$s _Xm| g{ gß]ßoYV
AdoY ‡maß̂  g{ [hb{ H$s E{gr H$m{B© _hÀ>d[yU© _X Zht h°
oOg{ oH$ b{ImH$aU _mZX S> 5 H{$ AZwgma Ò[ÓQ> oH$̀ m OmZm
AmdÌ`H$ hm{ $&

11.11.11.11.11. AnVna∑V ‡HQrHaUAnVna∑V ‡HQrHaUAnVna∑V ‡HQrHaUAnVna∑V ‡HQrHaUAnVna∑V ‡HQrHaU

^maVr` naµOd© ]¢H$ H{$ _mJ©oZX}em| H{$ AZw[mbZ _|,
nZZnbnIV AnVna∑V ‡HQrHaU nH`m J`m h° $&

H) [y ±OrJV [`m©·VmH) [y ±OrJV [`m©·VmH) [y ±OrJV [`m©·VmH) [y ±OrJV [`m©·VmH) [y ±OrJV [`m©·Vm (((((È[ {̀ H$am{∂S>m| _|)

31 _mM© 31 _mM©
2005 2004

i [y±OrJV [`m©·Vm AZw[mV 14.21% 12.49%

ii [y±OrJV [`m©·Vm-Q>m`a I [y±Or 7.10% 6.74%

iii [y±OrJV [`m©·Vm-Q>m`a II [y±Or 7.10% 5.75%

iv Q>m`a II [y±Or H{$ Í$[ _| obE JE
Jm°U F$U H$s aH$_ 1132.74 782.74

v ^maV gaH$ma H$s
 Ìm{̀ aYmnaVm H$m ‡oVÌmV 61.23% 61.23%

I) oZd{e :I) oZd{e :I) oZd{e :I) oZd{e :I) oZd{e : (((((È[ {̀ H$am{∂S>m| _|)

H´$.gß oddaU 31 _mM© 31 _mM©
2005 2004

oZd{Ìmmß{ H$m gH$b _yÎ`
(i) ^maV _| 18639.77 19791.71

(ii)    ^maV H{$ ]mha 413.36 407.58

KQ>mE±ï    _yÎ`ımg
(i) ^maV _| 34.17 20.31
(ii)    ^maV H{$ ]mha 4.24 7.34

oZd{Ìmm| H$m oZdb _yÎ`
(i) ^maV _| 18605.60 19771.40

(ii)    ^maV H{$ ]mha 409.12 400.24
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(c) Movement of Non Performing Assets
(NPAs)

(Rs. in crores)

March31 March 31

2005 2004

Gross NPA at the beginning of the year 1575.85 1896.48
Additions during the year 507.92 492.41

2083.77 2388.89

LESS Upgradation 147.54 114.30

LESS Recovery 303.70 229.65

LESS Write Off 244.38 469.09

Gross NPA at the close of the year 1388.15 1575.85
LESS Provisions 997.88 947.28

LESS Interest Suspense 69.88 49.38

LESS DICGC/ECGC Claims received 1.19 1.67

    and Other margins held

Net NPA at the close of the year 319.20 577.52

Gross NPA to Gross Advance 5.28% 7.40%
Net NPA to Net Advance 1.27% 2.85%

d) Provisions and Contingencies charged to  Profit
and Loss Account comprised the following:

(Rs.in crores)

Sl. No. Particulars March31 March 31

2005 2004

i Provision towards Non Performing
Assets made during the year 294.93 512.85

ii Provision/Depreciation on Investments 21.88 (-)4.54

iii Provision for Income Tax / Wealth Tax 335.63 220.52

iv Provision for Standard Advances 18.00 4.30

v Deferred Tax Asset / Liability -15.17 58.50

vi All Others 30.17 20.81

JJJJJ. AZO©H$ AmpÒV`m{ ß  _| CVma-M∂TmdAZO©H$ AmpÒV`m{ ß  _| CVma-M∂TmdAZO©H$ AmpÒV`m{ ß  _| CVma-M∂TmdAZO©H$ AmpÒV`m{ ß  _| CVma-M∂TmdAZO©H$ AmpÒV`m{ ß  _| CVma-M∂Tmd
È[ {̀ H$am{∂S>m| _|)

31 _mM© 31 _mM©
2005 2004

df© H{$ Amaß̂  _| gH$b AZO©H$ AmpÒV`m± 1575.85 1896.48

df© H{$ Xm°amZ h˛B© [nad•o’ 507.92 492.41

2083.77 2388.89
KQ>mE±ï C›Z`Z 147.54 114.30

KQ>mE±ï  dgybr 303.70 229.65

KQ>mE±ï  ]Q≤>Q>{ ImV{ S>mbr JB© aH$_ 244.38 469.09

df© H{$ AßV VH$ gH$b AZO©H$ AmpÒV`m± 1388.15 1575.85

KQ>mE±ï   ‡mdYmZ 997.88 947.28

KQ>mE±ï   CMßV „`mO 69.88 49.38
KQ>mE±ï S>rAmB©grOrgr/B©grOrgr g{ ‡m· Xmd{ 1.19 1.67

Am°a YmnaV A›` _moO©Z amoÌm
df© H{$ AßV _| oZdb AZO©H$ AmpÒV`m± 319.20 577.52

gH$b AoJ́_ _{ß gH$b EZ[rE 5.28% 7.40%

oZdb AoJ́_ _| oZdb EZ[rE 1.27% 2.85%

K.‡mdYmZ d bm^ d hmoZ ImV{ _| ‡^mnaVK.‡mdYmZ d bm^ d hmoZ ImV{ _| ‡^mnaVK.‡mdYmZ d bm^ d hmoZ ImV{ _| ‡^mnaVK.‡mdYmZ d bm^ d hmoZ ImV{ _| ‡^mnaVK.‡mdYmZ d bm^ d hmoZ ImV{ _| ‡^mnaV
AmH$pÒ_H$VmAm| H{$  „`m{a{ ïAmH$pÒ_H$VmAm| H{$  „`m{a{ ïAmH$pÒ_H$VmAm| H{$  „`m{a{ ïAmH$pÒ_H$VmAm| H{$  „`m{a{ ïAmH$pÒ_H$VmAm| H{$  „`m{a{ ï

(((((È[ {̀ H$am{∂S>m| _|)

H´$.gß. oddaU _mM© _mM©
2005 2004

i df© H{$ Xm°amZ AZO©H$ AmoÒV`m| H{$
obE oH$E JE ‡mdYmZ 294.93 512.85

ii oZd{Ìm [a _yÎ`ımg H{$ obE ‡mdYmZ 21.88 (-)4.54

iii Am`H$a/YZH$a h{Vw ‡mdYmZ 335.63 220.52

iv _mZH$ AoJ́_m| h{Vw ‡mdYmZ 18.00 4.30

v AmÒœmoJV  H$a AmpÒV / X{`Vm -15.17 58.50

Vi A›` g^r 30.17 20.81
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L>) _mM© 31, 2005 VH$ AmpÒV`m| d X{`VmAm| H$m [na[∑dVm [°Q>Z©L>) _mM© 31, 2005 VH$ AmpÒV`m| d X{`VmAm| H$m [na[∑dVm [°Q>Z©L>) _mM© 31, 2005 VH$ AmpÒV`m| d X{`VmAm| H$m [na[∑dVm [°Q>Z©L>) _mM© 31, 2005 VH$ AmpÒV`m| d X{`VmAm| H$m [na[∑dVm [°Q>Z©L>) _mM© 31, 2005 VH$ AmpÒV`m| d X{`VmAm| H$m [na[∑dVm [°Q>Z©
                                                                (                                                                (                                                                (                                                                (                                                                (È[`{ H$am{∂S>m| _|)

1 g{ 14 15 g{ 28 29 oXZm| g{ 3 _hrZm| g{ 6 _hrZm| g{ 1 df© g{ 3 dfm|© g{ 5 dfm~ Hw$b
oXZ VH$ oXZ VH$ 3 _hrZm| VH$ AnYH$ Am°a AoYH$ Am°a  AoYH$ Am°a AnYH$ Am°a g{  AoYH$

6 _hrZ{ VH$ 12_hrZ{VH$ 3 df© VH$ 5 df© VH$

O_mE±O_mE±O_mE±O_mE±O_mE± 2236.40 871.30 1147.90 1346.29 1589.32 4245.28 13876.74 18928.01 44241.24

gH$b AoJ´_gH$b AoJ´_gH$b AoJ´_gH$b AoJ´_gH$b AoJ´_ 2895.08 870.46 1835.48 1709.80 2751.27 8500.84 4233.75 3477.45 26274.13

gH$b oZd{egH$b oZd{egH$b oZd{egH$b oZd{egH$b oZd{e 30.36 57.02 248.35 248.35 300.76 1823.68 4383.25 11961.36 19053.13

CYmaCYmaCYmaCYmaCYma 53.78 87.49 88.16 102.03 62.60 42.21 10.59 143.82 590.68

ndX{Ìmr _w–m AmpÒV`m±ndX{Ìmr _w–m AmpÒV`m±ndX{Ìmr _w–m AmpÒV`m±ndX{Ìmr _w–m AmpÒV`m±ndX{Ìmr _w–m AmpÒV`m± 916.21 172.75 970.38 694.08 444.12 658.33 168.12 225.21 4249.20

odX{Ìmr _w–m X{`VmE±odX{Ìmr _w–m X{`VmE±odX{Ìmr _w–m X{`VmE±odX{Ìmr _w–m X{`VmE±odX{Ìmr _w–m X{`VmE± 899.22 277.19 585.53 406.54 798.69 774.49 14.96 379.19 4135.81

f) Information on loans to industrial units
subjected to restructuring etc during the year.

(Rs. in crores)

2004-05 2003-04

Total Amount of loans subjected to restructuring 361.84 285.17

Total amount of Standard Assets subjected to

Restructuring 350.46 207.10

Total amount of substandard Assets subjected to

Restructuring 10.39 50.16

Total Amount of Doubtful Assets subjected

to restructuring 1.00 27.91

e)  Maturity pattern of Assets and Liabilities as on March 31, 2005
(Rs in crores)

1-14 days 15-28 days 29 days >3 mths >6mth >1 yr >3 yrs >5 yrs Total

- 3 mths - 6 mths - 12 mths - 3 yrs - 5 yrs

Deposits 2236.40 871.30 1147.90 1346.29 1589.32 4245.28 13876.74 18928.01 44241.24

Gross Advances 2895.08 870.46 1835.48 1709.80 2751.27 8500.84 4233.75 3477.45 26274.13

Gross Investment 30.36 57.02 248.35 248.35 300.76 1823.68 4383.25 11961.36 19053.13

Borrowings 53.78 87.49 88.16 102.03 62.60 42.21 10.59 143.82 590.68

Foreign Currency Assets 916.21 172.75 970.38 694.08 444.12 658.33 168.12 225.21 4249.20

Foreign Currency Liabilities 899.22 277.19 585.53 406.54 798.69 774.49 14.96 379.19 4135.81

M. df© H{ Xm°amZ [wZïgßanMV Am°⁄m{nJH  BHmB`m| Hm{M. df© H{ Xm°amZ [wZïgßanMV Am°⁄m{nJH  BHmB`m| Hm{M. df© H{ Xm°amZ [wZïgßanMV Am°⁄m{nJH  BHmB`m| Hm{M. df© H{ Xm°amZ [wZïgßanMV Am°⁄m{nJH  BHmB`m| Hm{M. df© H{ Xm°amZ [wZïgßanMV Am°⁄m{nJH  BHmB`m| Hm{
GU gß]ßYr gyMZm H$m b{ImOm{ImGU gß]ßYr gyMZm H$m b{ImOm{ImGU gß]ßYr gyMZm H$m b{ImOm{ImGU gß]ßYr gyMZm H$m b{ImOm{ImGU gß]ßYr gyMZm H$m b{ImOm{Im

(((((È[ {̀ H$am{∂S>m| _|)

2004-05 2003-04

F$U H$s Hw$b amoÌm [wZï gßaMZm H{$ AYrZ 361.84 285.17

[wZïgßaMZm H{$ AYrZ _mZH$ AmpÒV`m| H$s
Hw$b aH$_ 350.46 207.10

[wZï gßaMZm H{$ AYrZ Ad_mZH$  AmpÒV`m|
H$s Hw$b aH$_ 10.39 50.16

[wZï gßaMZm H{$ AYrZ gßoXΩ‹m AmpÒV`m|
H$s Hw$b aH$_ 1.00 27.91
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g) Information on Corporate Debt Restructuring
undertaken during the year

(Rs. in crores)

2004-05 2003-04

(1) Total amount of loan assets/

Investments subjected to
corporate restructuring 308.85 176.51

(2) Total amount of Standard Assets

subjected to restructuring 308.85 109.62

(3) Total amount of Sub Standard

Assets subjected to restructuring 0.00 18.84

(4) Total Amount of Doubtful Assets

subjected to restructuring 0.00 48.05

h) Information on Agricultural loans subjected to
Restructuring etc. during the year

(Rs. in crores)

2004-05

i) Total amount of loans subjected to Restructuring 126.08

ii) Total amount of Standard Assets subjected to
Restructuring 88.09

iii) Total amount of Sub Standard Assets subjected to
Restructuring 26.49

 iv) Total amount of Doubtful Assets subjected to
      Restructuring 11.50

i) Information on others Advances
(other than Industrial and Agricultural
Advances) subjected to Restructuring etc.
during the year

(Rs. In crores)

2004 - 05

i) Total amount of loans subjected to Restructuring 62.70

ii)  Total amount of Standard Assets subjected to
Restructuring 62.56

iii)  Total amount of Sub Standard Assets subjected to
      Restructuring 0.14

iv)  Total amount of Doubtful Assets subjected to

      Restructuring NIL

N>) df© H{ Xm°amZ H$m[m}a{Q> F$U H$s [wZï gßaMZm [a gyMZmN>) df© H{ Xm°amZ H$m[m}a{Q> F$U H$s [wZï gßaMZm [a gyMZmN>) df© H{ Xm°amZ H$m[m}a{Q> F$U H$s [wZï gßaMZm [a gyMZmN>) df© H{ Xm°amZ H$m[m}a{Q> F$U H$s [wZï gßaMZm [a gyMZmN>) df© H{ Xm°amZ H$m[m}a{Q> F$U H$s [wZï gßaMZm [a gyMZm

(((((È[ {̀ H$am{∂S>m| _|)

2004-05 2003-04

(1) H$m∞[m{©a{Q> F$U [wZï gßaMZm H{$
AYrZ [wZï gßaoMV F$U AmpÒV`m|
 / oZd{em| H$s Hw$b aH$_ 308.85 176.51

(2) [wZï gßaoMV _mZH$ AmpÒV`m|
H$s Hw$b aH$_ 308.85 109.62

(3) [wZï gßaoMV Ad_mZH$ AmpÒV`m|
H$s Hw$b aH$_ 0.00 18.84

(4) [wZï gßaoMV gßoXΩ‹m$ AmpÒV`m|
H$s Hw$b aH$_ 0.00 48.05

O.O.O.O.O. df© H{$ Xm°amZ [wZï gßaMZm H{$ A‹mrZ H•$of F$Um|df© H{$ Xm°amZ [wZï gßaMZm H{$ A‹mrZ H•$of F$Um|df© H{$ Xm°amZ [wZï gßaMZm H{$ A‹mrZ H•$of F$Um|df© H{$ Xm°amZ [wZï gßaMZm H{$ A‹mrZ H•$of F$Um|df© H{$ Xm°amZ [wZï gßaMZm H{$ A‹mrZ H•$of F$Um|
[a gyMZm[a gyMZm[a gyMZm[a gyMZm[a gyMZm

(((((È[ {̀ H$am{∂S>m| _|)

2004-05

F$U H$s Hw$b amoÌm [wZï gßaMZm H{$ AYrZ 126.08

[wZïgßaMZm H{$ AYrZ _mZH$ AmpÒV`m| H$s
Hw$b aH$_ 88.09

[wZï gßaMZm H{$ AYrZ Ad_mZH$  AmpÒV`m|
H$s Hw$b aH$_ 26.49

[wZï gßaMZm H{$ AYrZ gßoXΩ‹m AmpÒV`m|
H$s Hw$b aH$_ 11.50

P.P.P.P.P. df© H{$ Xm°amZ [wZï gßaMZm BÀ`mnX H{$ A‹mrZ A›`df© H{$ Xm°amZ [wZï gßaMZm BÀ`mnX H{$ A‹mrZ A›`df© H{$ Xm°amZ [wZï gßaMZm BÀ`mnX H{$ A‹mrZ A›`df© H{$ Xm°amZ [wZï gßaMZm BÀ`mnX H{$ A‹mrZ A›`df© H{$ Xm°amZ [wZï gßaMZm BÀ`mnX H{$ A‹mrZ A›`
AoJ´_m| [a  gyMZm AoJ´_m| [a  gyMZm AoJ´_m| [a  gyMZm AoJ´_m| [a  gyMZm AoJ´_m| [a  gyMZm (Am°⁄m{oJH$ Edß H•$of AoJ´_m|Am°⁄m{oJH$ Edß H•$of AoJ´_m|Am°⁄m{oJH$ Edß H•$of AoJ´_m|Am°⁄m{oJH$ Edß H•$of AoJ´_m|Am°⁄m{oJH$ Edß H•$of AoJ´_m|
H{$ AbmdmH{$ AbmdmH{$ AbmdmH{$ AbmdmH{$ Abmdm)

(((((È[ {̀ H$am{∂S>m| _|)
2004 - 05

F$U H$s Hw$b amoÌm [wZï gßaMZm H{$ AYrZ 62.70

[wZïgßaMZm H{$ AYrZ _mZH$ AmpÒV`m| H$s
Hw$b aH$_ 62.56

[wZï gßaMZm H{$ AYrZ Ad_mZH$  AmpÒV`m|
H$s Hw$b aH$_ 0.14

[wZï gßaMZm H{$ AYrZ gßoXΩ‹m AmpÒV`m|
H$s Hw$b aH$_ ey›`
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j) Exposure to Sensitive Sectors as on March 31, 2005
Capital Market Sector

(Rs. in crores)

S.No. Type of Exposure            31/3/2005           31/3/2004
Fund Guar Fund Guar

-based antees -based antees

i Individuals 2.78 NIL 1.73 NIL

ii Share & Stock Brokers 0.00 36.11 0.61 25.25

iii Market Makers 0.01 NIL NIL NIL

iv IPO Financing 3.02 NIL 1.93 NIL

v All other borrowers against

the security of shares 7.44 NIL 7.52 6.57

TOTAL EXPOSURE 13.25 36.11 11.79 31.82

Real Estate Sector
(Rs. in crores)

31.3.2005 31.3.2004

i Commercial  Property 206.29 147.54

ii Land and  Building Developers 498.95 201.35

iii Mortgage other than individual

housing loans 67.28 76.72

iv Others 333.91 201.25

TOTAL EXPOSURE 1106.43 626.86

Commodities Sector
(Rs. in crores)

31.3.2005 31.3.2004

i Cash Crops 42.24 43.46

ii Edible Oils 99.50 64.56

iii Agricultural Produce 124.90 168.77

iv Paddy & Rice 55.34 19.81

v Sugar (excluding  khandsari) 119.43 141.30

vi Cotton & Kapas 175.22 118.37

vii Other Sensitive Commodities 87.30 42.90

TOTAL EXPOSURE 703.93 599.17

O. 31 _mM© 2005 VH$ gßd{XZÌmrb j{Ãm| _| C‹mmaO. 31 _mM© 2005 VH$ gßd{XZÌmrb j{Ãm| _| C‹mmaO. 31 _mM© 2005 VH$ gßd{XZÌmrb j{Ãm| _| C‹mmaO. 31 _mM© 2005 VH$ gßd{XZÌmrb j{Ãm| _| C‹mmaO. 31 _mM© 2005 VH$ gßd{XZÌmrb j{Ãm| _| C‹mma
[yw ßOr ]mOma j{Ã[yw ßOr ]mOma j{Ã[yw ßOr ]mOma j{Ã[yw ßOr ]mOma j{Ã[yw ßOr ]mOma j{Ã

(((((È[ {̀ H$am{∂S>m| _|)

H´$.gß. C‹mma H$m ‡H$ma             31.3.2005    31.3.2004
oZoY Jmaß oZoY Jmaß

AmYmnaV oQ>̀ m± AmYmnaV oQ>̀ m±

i Ï`n∫$ 2.78 NIL 1.73 NIL

ii Ìm{̀ a d ÒQ>m∞H$ ]́m{H$a 0.00 36.11 0.61 25.25

iii _mH}$Q> _{H$a 0.01 NIL NIL NIL

iv AmB[rAm{ odŒm[m{fU 3.02 NIL 1.93 NIL

v Ìm{`am| H$s ‡oV^yoV [a
A›` g^r  CYmaH$Vm© 7.44 NIL 7.52 6.57

Hw$b  C‹mma 13.25 36.11 11.79 31.82

^yo_-^dZ j{Ã^yo_-^dZ j{Ã^yo_-^dZ j{Ã^yo_-^dZ j{Ã^yo_-^dZ j{Ã
                    (((((È[`{ H$am{∂S>m| _|)

31.3.2005 31.3.2004

i dmoUp¡`H$ gß[oŒm 206.29 147.54

ii ŷo_ d ̂ dZ odH$mgH$ 498.95 201.35

iii Ï`o∫$JV J•ùh  F$Um| H$m{
N>m{∂S>H$a  ]ßYH$ 67.28 76.72

iv A›` 333.91 201.25

Hw$b C‹mmaHw$b C‹mmaHw$b C‹mmaHw$b C‹mmaHw$b C‹mma 1106.43 626.86

[ ` dÒVw j{Ã[ ` dÒVw j{Ã[ ` dÒVw j{Ã[ ` dÒVw j{Ã[ ` dÒVw j{Ã
                                                                    (((((È[`{ H$am{∂S>m| _|)

31.3.2005 31.3.2004

i ZH$Xr \$gb| 42.24 43.46

ii Im⁄ V{b 99.50 64.56

iii H•$of CÀ[mX 124.90 168.77

iv YmZ d Mmdb 55.34 19.81

v MrZr (IßmS>gmar aohV) 119.43 141.30

vi gyV  d H$[mg 175.22 118.37

vii A›` gßd{XZÌmrb dÒVxE± 87.30 42.90

Hw$b C‹mma 703.93 599.17
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Exposure to Equity, Convertible Debentures and
Equity Oriented Mutual Funds

(Rs. in crores)

31.3.2005 31.3.2004

i) Investments in

-Shares 227.87 174.97
-Convertible Debentures 0.00 0.00

-Equity Oriented Mutual Funds 133.00 13.97

ii) Total Advances against Shares

/ debentures/ equity oriented

mutual funds 49.36 11.79

The Bank has not extended any finance for Margin
Trading during the year.

k) Details of Assets sold to Securitisation
Company / Reconstruction Company, if any :

NIL

l) Details of Credit Exposures where the Bank
had exceeded the prudential exposure during
the year:

(Rs. In crores)

* RBI vide their letter no. DBOD.BP.NO. 1287/21.03.054 /

2003 -04 dated 05.02.2004 gave approval for exceeding

the prudential limit, valid up to 31st December 2004.

**  Applied to Reserve Bank of India and obtained their

approval for having an exposure to the account upto

Rs.984.50 crores for a period upto 31.3.2005.

1. PEC Ltd 402.83 482.00* January 449.82 MCB NIL

2004- sanction

March dated

2005 21.08.04

2. MSTC Ltd. 333.47 984.50** 1.4.2004 912.86 MCB         593.09

to 31.3.2005 sanction

dated

14.2.2004

Sl. Name of Exposure Limit Period Amount Board Position
No. the ceiling Sanctioned during which outstanding sanction as on

borrower limit exceeded during the details 31.03.2005
period limit Outstanding
exceeded

B©o∑doQ>, [nadVZ©Ìmrb oS>]|Ma Am°a B©o∑doQ> C›_wI Â`yMwAbB©o∑doQ>, [nadVZ©Ìmrb oS>]|Ma Am°a B©o∑doQ> C›_wI Â`yMwAbB©o∑doQ>, [nadVZ©Ìmrb oS>]|Ma Am°a B©o∑doQ> C›_wI Â`yMwAbB©o∑doQ>, [nadVZ©Ìmrb oS>]|Ma Am°a B©o∑doQ> C›_wI Â`yMwAbB©o∑doQ>, [nadVZ©Ìmrb oS>]|Ma Am°a B©o∑doQ> C›_wI Â`yMwAb
\ß$S> _| oZd{Ìm\ß$S> _| oZd{Ìm\ß$S> _| oZd{Ìm\ß$S> _| oZd{Ìm\ß$S> _| oZd{Ìm

         (         (         (         (         (È[`{ H$am{∂S>m| _|)

31.3.2005 31.3.2004

i)  oZd{Ìm
- e{`am| _| 227.87 174.97

- [nadV©ZÌmrb  oS>>]|Mam| _| NIL NIL

- B©o∑dQr> C›_wI Â`yMwAb \ß$S  _| 133.00 13.97

ii) Ìm{`am|, [nadV©ZÌmrb oS>]|Mam|
Am°a B©o∑dQ>r C›_wI Â`yMwAb \ß$S>
H{$ ‡oV Hw$b AoJ́_  49.36 11.79

df©  H{$ Xm°amZ _moO©Z Q>≠{qS>J H{$ obE ]¢H$ ¤mam oH$gr ‡H$ma
H$m odŒm Zht oX`m J`m &

P.P.P.P.P. ‡oV^yoVH$aU Hß$[Zr / [wZï gßaMZm Hß$[Zr, `oX‡oV^yoVH$aU Hß$[Zr / [wZï gßaMZm Hß$[Zr, `oX‡oV^yoVH$aU Hß$[Zr / [wZï gßaMZm Hß$[Zr, `oX‡oV^yoVH$aU Hß$[Zr / [wZï gßaMZm Hß$[Zr, `oX‡oV^yoVH$aU Hß$[Zr / [wZï gßaMZm Hß$[Zr, `oX
H$m{B© hm{, H$m{ ]{Mr JB© AmpÒV`m| H{$ „`m{a{H$m{B© hm{, H$m{ ]{Mr JB© AmpÒV`m| H{$ „`m{a{H$m{B© hm{, H$m{ ]{Mr JB© AmpÒV`m| H{$ „`m{a{H$m{B© hm{, H$m{ ]{Mr JB© AmpÒV`m| H{$ „`m{a{H$m{B© hm{, H$m{ ]{Mr JB© AmpÒV`m| H{$ „`m{a{

Ìmy›`

ƒm.ƒm.ƒm.ƒm.ƒm. F$U H$mam{]ma H{$ „`m{a{ Ohm± oH$ ]¢H$ Z{ odd{HF$U H$mam{]ma H{$ „`m{a{ Ohm± oH$ ]¢H$ Z{ odd{HF$U H$mam{]ma H{$ „`m{a{ Ohm± oH$ ]¢H$ Z{ odd{HF$U H$mam{]ma H{$ „`m{a{ Ohm± oH$ ]¢H$ Z{ odd{HF$U H$mam{]ma H{$ „`m{a{ Ohm± oH$ ]¢H$ Z{ odd{H
[yU© H$mam{]ma H$m AoVH´$_U oH$`m h°$:[yU© H$mam{]ma H$m AoVH´$_U oH$`m h°$:[yU© H$mam{]ma H$m AoVH´$_U oH$`m h°$:[yU© H$mam{]ma H$m AoVH´$_U oH$`m h°$:[yU© H$mam{]ma H$m AoVH´$_U oH$`m h°$:

*   odd{H$[yU©  gr_m  H{$ AoVH´$_U  H{$ obE ^m.na.]¢H$ H{$
oXZmßH$ 05.02.2004 H{$ [Ã gßª`m S>r]rAm{S>r.]r.[r.
gß.1287/21.03.054/2003-04 H{$ _m‹`_ g{ AZw_m{XZ
oX`m J`m & `h 31 oXgß]a, 2004 VH$ H{$ obE d°‹m h°$&

**    ^maVr` naµOd© ]¢H$ H$m{ Amd{XZ {̂O H$a
31.03.2005 VH$ H$s Ado‹m H{$ obE È.984.50 H$am{∂S>
VH$ H$s aH$_ H{$ obE Bg ImV{ h{Vw AZw_m{XZ ‡m· oH$`m
J`m$&

1. [r B© gr ob. 402.83 482.00 OZdar 449.82 E_gr]r Ìmy›`
2004 _ßOyar
_mM©, oX.
2005 21.8.04

2. E_ Eg 333.47 984.50** 1.4.04 912.86 E_gr]r 593.09
Q>r gr ob. _ßOyar

oX.
14.2.2004

H́$.C‹mmaH$Vm© F$U _ßOya Ado‹m,  AoVH́$_U oZX{ÌmH$ 31.3.05
gß H$m Zm_ gr_m F$U oOgH{$ Xm°amZ H$s Ado‹m _ßS>b H$s H$m{ pÒœmoV

gr_m F$U H$m H{$ Xm°amZ  _ßOyar H$m{. ]H$m`m
AoVH́$_U ]H$m`m H$s H{$ „`m{a{

h̨Am aH$_
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m) Business Ratios

S.No. Particulars March 31 March 31,

 2005 2004

1 Interest Income as a percentage

of Average Working Funds 7.77% 8.31%

2 Non Interest Income as a percentage

of Average Working Funds 1.26% 1.64%

3 Operating Profits as a percentage

of Average Working Funds 2.63% 2.93%

4 Return on Assets 1.28% 1.08%

5 Business per Employee (fortnighly

average  of deposits and advances)
(Rs. in 000s) 26948 23251

6 Profit per employee (Rs. in 000s) 266 210

n) Movement of Provision for Non Performing
Assets

(Rs. in crores)

Opening balance as on April 1, 2004

(Previous year figures in bracket) 947.28 (854.85)

ADD
1.Provisions made during the year 294.93 (512.85)

2. Transfers 2.19 (31.99)

LESS
Write off, Write back of excess

provision during the year 246.52 (452.41)

Closing balance as on

March 31, 2005 997.88 (947.28)

P.H$mam{]ma AZw[mVP.H$mam{]ma AZw[mVP.H$mam{]ma AZw[mVP.H$mam{]ma AZw[mVP.H$mam{]ma AZw[mV

H$́.gß. „`m{a{ 31 _mM© 31 _mM©
2005 2004

1 Am°gV H$m ©̀H$mar oZoY`m| H{$ ‡oVÌmV H{$
Í$[ _|  „`mOJV Am` 7.77% 8.31%

2 Am°gV H$m ©̀H$mar oZoY`m| H{$ ‡oVÌmV H{$
Í$[ _| „`mO{Va Am` 1.26% 1.64%

3 Am°gV H$m ©̀H$mar oZoY`m| H{$ ‡oVÌmV H{$
Í$[ _| [naMmbZmÀ_H  bm^ 2.63% 2.93%

4 AmpÒV`m| g{ bm^ 1.28% 1.08%

5 ‡oV H$_©Mmar H$mam{]ma
(O_mAm| Am°a  AoJ´_m|  H$m [mojH$ Am°gV)
(È[E 000 _|) 26948 23251

6 ‡oV H$_©Mmar  bm^ (È[E 000 _|{) 266 210

ƒm. AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ H$r JÀ`mÀ_H$Vmƒm. AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ H$r JÀ`mÀ_H$Vmƒm. AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ H$r JÀ`mÀ_H$Vmƒm. AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ H$r JÀ`mÀ_H$Vmƒm. AZO©H$ AmpÒV`m| H{$ obE ‡mdYmZ H$r JÀ`mÀ_H$Vm
                          (((((È[`{ H$am{∂S>m| _|)

1 A‡°b 2004 H{$ AZwgma$ ‡maßo^H$ Ìm{f
(o[N>b{ gmb H{$ Am±H$∂S>{ H$m{ÓR>H$ _|) 947.28 (854.85)

Om{∂S>| ïOm{∂S> | ïOm{∂S> | ïOm{∂S> | ïOm{∂S> | ï
1.df© H{$ Xm°amZ oH$E JE ‡mdYmZ 294.93 (512.85)

2.AßVaU 2.19 (31.99)

KQ>mE± ïKQ>mE± ïKQ>mE± ïKQ>mE± ïKQ>mE± ï
     df© H{$ Xm°amZ ]Q≤>Q>m ImVm S>mbr JB© aH$_, oH$E
JE AnVna∫$  ‡mdYmZ  H$m [wZï AßH$Z 246.52 (452.41)

31 _mM© 2005 H{$ AZwgma 997.88 (947.28)

AßoV_  Ìm{f
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o) Movement of Provision for Depreciation /
Non performing Investments

(Including Securities Matured for payment) (Rs. in crores)

Performing Non-performing

Investments Investments

Opening Balance as on
April 1, 2004 8.16 19.50

ADD Provisions made
during the year 8.73 23.22

LESS Write off, Write
Back of excess provisions
during the  year 7.20 5.31

Closing Balance as
on March 31, 2005 9.69 37.41

R>) J°a-EgEbAma oZd{em| H$s oZJ©_Z-gßaMZmR>) J°a-EgEbAma oZd{em| H$s oZJ©_Z-gßaMZmR>) J°a-EgEbAma oZd{em| H$s oZJ©_Z-gßaMZmR>) J°a-EgEbAma oZd{em| H$s oZJ©_Z-gßaMZmR>) J°a-EgEbAma oZd{em| H$s oZJ©_Z-gßaMZm

gß. oZÂZoboIV aH$_ ‡mBd{Q> Xa-oZYm©aU Zht AoZYm©naV J°a-gyMr]’
¤mam oZJ©o_V ÒWm[Z oH$E JE ‡mBd{Q>  ‡oV ŷoV`m| ‡oV ŷoV`m|

H$s _mÃm  ÒWm[Z H$s _mÃm H$s _mÃm H$s _mÃm

1 2 3 4 5 6 7

H$m∞b_ 3 H$m H$m∞b_ 3 H$m H$m∞b_ 3 H$m H$m∞b_ 3 H$m

1) gmd©OoZH$ j{Ã H{$ C[H́$_ 1129.01 93.09 32.63 20.76 47.97

2) odŒmr` gßÒWmE± 565.90 86.56 6.00 6.00 7.76

3) ]¢H$ 180.46 91.99 7.20 6.65 24.94

4) oZOr H$m∞[m}a{Q> 578.16 75.39 5.12 5.12 9.50

5) AZwfßoJ`m± Edß gmPm CX≤̀ _ 0.00 0.00 0.00 0.00 0.00

6) A›` 1480.92 1.48 0.00 0.00 0.00

Hw$b 3934.45 55.01 11.31 7.88 17.42

p) Issuer Composition of Non SLR Investments: (Rs. in crores)

NO Type of AMOUNT EXTENT OF EXTENT OF EXTENT OF EXTENT OF

ISSUER PRIVATE BELOW  ' UNRATED ' UNLISTED

PLACEMENT INVESTMENT SECURTIES SECURITIES

GRADE SEC.

1 2 3 4 5 6 7
% of Col 3 % of Col 3 % of Col 3 % of Col 3

a) Public Sector Undertakings 1129.01 93.09 32.63 20.76 47.97
b) Financial Institutions 565.90 86.56 6.00 6.00 7.76
c) Banks 180.46 91.99 7.20 6.65 24.94
d) Private Corporates 578.16 75.39 5.12 5.12 9.50
e) Subsidiaries / Joint Ventures 0.00 0.00 0.00 0.00 0.00
f) Others 1480.92 1.48 0.00 0.00 0.00

TOTAL 3934.45 55.01 11.31 7.88 17.42

Q>$.  AZO©H$ oZd{Ìmm| / _yÎ`ımg H{$ obE ‡md‹mmZ H$sQ>$.  AZO©H$ oZd{Ìmm| / _yÎ`ımg H{$ obE ‡md‹mmZ H$sQ>$.  AZO©H$ oZd{Ìmm| / _yÎ`ımg H{$ obE ‡md‹mmZ H$sQ>$.  AZO©H$ oZd{Ìmm| / _yÎ`ımg H{$ obE ‡md‹mmZ H$sQ>$.  AZO©H$ oZd{Ìmm| / _yÎ`ımg H{$ obE ‡md‹mmZ H$s
JÀ`mÀ_H$VmJÀ`mÀ_H$VmJÀ`mÀ_H$VmJÀ`mÀ_H$VmJÀ`mÀ_H$Vm
( ŵJVmZ H{$ obE [na[π$ h˛B© ‡oV ŷoV`m| gohV )   (È. H$am{∂S>m| _| )

AO©H$ oZd{Ìm AZO©H$ oZd{Ìm

1 A‡°b, 2004 H{$ AZwgma
‡maßn^H$ Ìm{f 8.16 19.50

Om{∂S>| ï df© H{$ Xm°amZ oH$E
JE  ‡md‹mmZ 8.73 23.22

KQ>mE±ï df© H{$ Xm°amZ ]Q≤>Q>m
ImV{ S>mbr JB© aH$_, AoVna∫$
‡md‹mmZ H$m [wZï AßH$Z 7.20 5.31

31 _mM© 2005 H{$ AZwgma

AßoV_ Ìm{f 9.69 37.41
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q) Non Performing Non SLR Investments
 (including securities matured for payment)

(Rs. in crores)

Opening Balance as on 1st April 2004 27.51

Additions during the year 5.49

Reductions during the above period 11.26

Closing Balance as on 31st March 2005 21.74

Total Provisions held 10.37

r) Particulars of Repo transactions including those
with RBI under LAF:

(Rs in crores)

Particulars                         Outstanding during the year
 Minimum M a x i m u m Dai ly As on

average 31.3.2005

Securities sold under Repos 30.00 612.00 27.19 0.00

Securities Purchased under

reverse repo 20.01 2625.00 707.93 1470.00

s) Details of Derivatives done :
(Rs in crores)

Sl. Particulars Currency Interest rate

No. Derivatives derivatives

1 Derivatives  (Notional
Principal Amount)
a) For hedging -
Total outstanding 198.90 1446.40
b) For Trading NIL NIL

2 Marked to Market
Positions (1)
a) Assets (+) 0.045 2.52
b) Liability (-) (-) 23.10

3 Credit Exposure (2) 13.03 35.64

4 Likely impact of one
percentage change
in interest rate (100*PV01)
a) on hedging derivatives 3.06 26.23
b) on trading derivatives NIL NIL

5 Maximum and Minimum
of 100*PV01 observed
during the year

a) on hedging 3.04 Maximum -
24.93

3.07 Minimum  -
8.58

b) on trading NIL NIL

S>)  AZO©H$ J°a-EgEbAma oZd{eS>)  AZO©H$ J°a-EgEbAma oZd{eS>)  AZO©H$ J°a-EgEbAma oZd{eS>)  AZO©H$ J°a-EgEbAma oZd{eS>)  AZO©H$ J°a-EgEbAma oZd{e
      (^wJVmZ H{ nbE [na[∑d hwB© ‡nV^znV`m| gnhV)      (^wJVmZ H{ nbE [na[∑d hwB© ‡nV^znV`m| gnhV)      (^wJVmZ H{ nbE [na[∑d hwB© ‡nV^znV`m| gnhV)      (^wJVmZ H{ nbE [na[∑d hwB© ‡nV^znV`m| gnhV)      (^wJVmZ H{ nbE [na[∑d hwB© ‡nV^znV`m| gnhV)

(È. H$am{∂S>m| _|)

1 A‡°b 2004 H$m{ [́maßo^H$ e{f 27.51

df© H{$ Xm°amZ [nadY©Z 5.49

C[ ẁ©∫$ AdoY H{$ Xm°amZ H$Q>m°oV`m± 11.26

31 _mM© 2005 VH$ g_m[Z e{f 21.74

YmnaV Hw$b ‡mdYmZ 10.37

T>) EbEEµ\$ H{$ VhV ̂ maVr` naµOd© ]¢H$ gohV [wZï IarX b{ZT>) EbEEµ\$ H{$ VhV ̂ maVr` naµOd© ]¢H$ gohV [wZï IarX b{ZT>) EbEEµ\$ H{$ VhV ̂ maVr` naµOd© ]¢H$ gohV [wZï IarX b{ZT>) EbEEµ\$ H{$ VhV ̂ maVr` naµOd© ]¢H$ gohV [wZï IarX b{ZT>) EbEEµ\$ H{$ VhV ̂ maVr` naµOd© ]¢H$ gohV [wZï IarX b{Z
- X{Z H{$ oddaU- X{Z H{$ oddaU- X{Z H{$ oddaU- X{Z H{$ oddaU- X{Z H{$ oddaU

(È. H$am{∂S>m| _|)

oddaU df© H{$ Xm°amZ ]H$m`m X°oZH 31.3.2005

›̀ yZV_ Ao‹mH$V_ VH$ Am°gV      $

[wZïIarX  H{$ VhV ]{Mr J`r ‡oV^yoV`m± 30.00 612.00 27.19 0.00

‡oVdVu a{[m{ H{$ VhV IarXr
J`r ‡oV^yoV`m± 20.01 2625.00 707.93 1470.00

U) S{>oad{oQ>Ïg H{$ oddaUU) S{>oad{oQ>Ïg H{$ oddaUU) S{>oad{oQ>Ïg H{$ oddaUU) S{>oad{oQ>Ïg H{$ oddaUU) S{>oad{oQ>Ïg H{$ oddaU
(È[E H$am{∂S>m| _|)

H́$.gß. „`m{a{ _w–m „`mO Xa
oS>amBd{oQ>Ïg oS>amBd{oQ>Ïg

1. oS>amBd{oQ>Ïg
(H$mÎ[oZH$  _yb aH$_)
H$. h{pS≤OßJ H{$ obE Hw$b ]H$m`m 198.90 1446.40
I.  Ï`m[ma H{$ obE   Ìmy›`   Ìmy›`

2. ]mµOma H{$ obE oZoX©Ô>ï
pÒœmoV (1)
H$. AmpÒV m̀± (+) 0.045 2.52
I. X{̀ VmE± (-) (-) 23.10

3. F$U H$mam{]ma 13.03 35.64
4. „ m̀O Xa _| gß̂ modV

EH$ ‡oVÌmV H{$ [nadV©Z
H$m ‡^md (100 * [rdr 01 )
H$. h{pS≤OßJ oS>amBd{oQ>Ïg [a 3.06 26.23
I. Ï m̀[ma oS>amBd{oQ>Ïg [a

5. df© H{$ Xm°amZ X{I{
JE 100 * [rdr01 H$m
›̀ ZyV_ Am°a Ao‹mH$V_
H$. h{pS≤OßJ [a 3.04 24.93

3.07 8.58
I. Ï m̀[ma [a
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The IRS were undertaken with banks as counterparty
and well within the exposure norms approved by the
Board of the Bank.

Swap transactions have been entered with only banks
and not with any other entity for which either party
has not insisted on any collateral.  There will not be
any loss on account of failure of counterparty as on
date of balance sheet.

t) Effects of changes in Foreign Exchange
Rates (AS11 - Revised 2003) :

a) An amount of Rs.71.91 crores  being profit
on exchange gain has been taken to profit
for 2004-05.

b) An amount of Rs. 18.74 crores  being
Foreign Currency translation reserve as on
31.3 2005 has been included in 'Other
Liabilities'.

u) Segment Reporting  -

For the purpose of segment reporting under AS 17,
the business of the bank has been divided into two
segments as follows:

For the year ended March 31, 2005    (Rs. in crores)

Part A - Business segments

Particulars  Treasury  Other
Banking

Operations Total

Revenue      2,156.34 2,423.43 4,579.77
Result 628.70 697.02 1,325.72
Unallocated Income 11.08
Operating Profit/Loss 1,336.80
Income Taxes 335.64
Provisions & Contingencies 349.80
Net Profit 651.36

OTHER INFORMATION

Segment Assets 25,113.86 25,939.07 51,052.93
Unallocated Assets 225.96
Total assets 51,278.89
Segment Liabilities 23,138.57 25,311.03 48,449.60
Unallocated Liabilities 2,829.29

Total Liabilities 51,278.89

Part B - Geographic Segments

Domestic Overseas  Total

Revenue 4,452.04 127.73 4,579.77
Assets 48,873.22 2,405.67 51,278.89

W) I S> na[m{oQ> ™J -W) I S> na[m{oQ> ™J -W) I S> na[m{oQ> ™J -W) I S> na[m{oQ> ™J -W) I S> na[m{oQ> ™J -

I S> na[m{oQ> ™J ï I S> na[m{oQ> ™J ï I S> na[m{oQ> ™J ï I S> na[m{oQ> ™J ï I S> na[m{oQ> ™J ï E Eg 17 H{$ VhV I S> na[m{oQ>©J H{$ obE , ]¢H$ H{$
H$mam{]ma H$m{ oZÂZmZwgma Xm{ I S>m| _| ]m±Q>m J`m h°$&

31 _mM© 2005 H$m{ g_m· df© {H{ obE È. H$am{S _|

^mJ - A - H$mam{]ma I S>^mJ - A - H$mam{]ma I S>^mJ - A - H$mam{]ma I S>^mJ - A - H$mam{]ma I S>^mJ - A - H$mam{]ma I S>

oddaUoddaUoddaUoddaUoddaU amOHm{famOHm{famOHm{famOHm{famOHm{f A›`A›`A›`A›`A›`
]¢qH$J]¢qH$J]¢qH$J]¢qH$J]¢qH$J

[naMmbZ[naMmbZ[naMmbZ[naMmbZ[naMmbZ Hw$bHw$bHw$bHw$bHw$b

amOÒd     2,156.34 2,423,43 4,579.77
[naUm_      628.70 697.02 1,325.72
AZm]ßoQ>V  Ï`` 11.08
[naMmbZJV bm^/hmoZ 1,336.80
Am` H$a 335.64
[́mdYmZ d AmH$pÒ_H$VmE± 349.80
oZdb bm^ 651.36

A›` gyMZmA›` gyMZmA›` gyMZmA›` gyMZmA›` gyMZm

I S> AmpÒV`m± 25,113.86 25,939.07 51,052.93
AZm]ßoQ>V AmpÒV`m± 225.96
Hw$b AmpÒV`m± 51,278.89
I S> X{̀ VmE± 23,138.57 25,311.03 48,449.60
AZm]ßoQ>V X{̀ VmE± 2,829.29
Hw$b X{̀ VmE± 51,278.89

^mJ Am - ^m°Jm{obH$ I S^mJ Am - ^m°Jm{obH$ I S^mJ Am - ^m°Jm{obH$ I S^mJ Am - ^m°Jm{obH$ I S^mJ Am - ^m°Jm{obH$ I S È. H$am{S _|

X{erX{erX{erX{erX{er odX{erodX{erodX{erodX{erodX{er Hw$bHw$bHw$bHw$bHw$b

amOÒd 4,452.04 127.73 4,579.77
AmpÒV`m± 48,873.22 2,405.67 51,278.89

H$mCßQ>a [mQ>u H{$ Í$[ _| ]¢H$m| H{$ gmœm oH$E JE AmBAmaEg
H$mam{]ma oZ]ß‹mZm| H{$ A‹mrZ h¢ oOg [a ]¢H$ H{$ oZX{ÌmH$ _ßS>b
¤mam AZw_m{XZ oH$`m J`m h°$&  Òd°[ b{ZX{Z H{$db ]¢H$m| H{$
gmœm oH$E JE h¢, oH$gr A›` g{ Zht, BZ [a oH$gr ^r [mQ>u
¤mam gß[mpÌd©H$ ‡oV^yoV H{$ obE Om{a Zht oX`m J`m h°$&
H$mCßQ>a [mQ>u H$s AZw[pÒœmoV _ß{, ]¢H$ H$s VwbZ [Ã H$s VmarI
H{$ AZwgma, oH$gr ‡H$ma H$s hmoZ Zht h˛B© h°$&

V) odX{Ìmr odoZ_` Xam| _| [nadV©Z H{$ ‡^md (EEg 11 -
gßÌmm{o‹mV 2003)

H$. odoZ_` g{ ‡m· bm^ Í$.71.91 H$am{∂S> H$s aH$_
2004-05 H{$ obE bm^ _| br JB© h°$&

I. 31.03.2005 H$s pÒœmoV AZwgma odX{Ìmr _w–m
Í$[mßVaU ‡maojoV`m± Í$.18.74 H$am{∂S> " A›`
X{̀ VmE± " _| Ìmmo_b H$s JB© h¢$&
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X) X{er Om{oI_ CYmaX) X{er Om{oI_ CYmaX) X{er Om{oI_ CYmaX) X{er Om{oI_ CYmaX) X{er Om{oI_ CYma
È. H$am{S _|

‡dJ© ‡dJ© oZdb oZdb Hw$b J°a Hw$b Hw$b CYma
H$m{S oZoYH$ oZoYH$ oZoYH$ oZoYH$ gH$b H$s

[na[∑dVm [na[∑dVm CYma CYma CYma ‡oVeVVm
>179 <180

A 1 ZJ ` Om{oI_ ‡dJ© 431.00 697.68 1128.68 752.67 1881.35 58.34

A 2 › ỳZ Om{oI_ ‡dJ© 257.10 551.32 808.42 463.58 1272.00 39.44

]r 1 _‹`_ Om{oI_ ‡dJ© 18.94 20.31 39.25 8.42 47.67 1.48

]r 2 C¿M Om{oI_ ‡dJ© 20.64 2.66 23.30 0.31 23.61 0.73

gr 1 AoV C¿M Om{oI_ ‡dJ© 0.00 0.02 0.02 0.00 0.02 0.00

gr 2 ‡oV]ßoYV ‡dJ© 0.00 0.00 0.00 0.00 0.00 0.00

S>r CYma{Va ‡dJ© 0.00 0.13 0.13 0.00 0.13 0.01

Hw$b ̀ m{J 727.68 1272.12 1999.80 1224.98 3224.78 100

My±oH$ oH$gr ^r X{e _| CYma H$s _mÃm ]¢H$ H$s Hw$b AmpÒV`m| H{$ 2% g{ AoYH$ Zht h° $&  AVï BgH{$ obE ‡mdYmZ H$s µOÍ$aVMy±oH$ oH$gr ^r X{e _| CYma H$s _mÃm ]¢H$ H$s Hw$b AmpÒV`m| H{$ 2% g{ AoYH$ Zht h° $&  AVï BgH{$ obE ‡mdYmZ H$s µOÍ$aVMy±oH$ oH$gr ^r X{e _| CYma H$s _mÃm ]¢H$ H$s Hw$b AmpÒV`m| H{$ 2% g{ AoYH$ Zht h° $&  AVï BgH{$ obE ‡mdYmZ H$s µOÍ$aVMy±oH$ oH$gr ^r X{e _| CYma H$s _mÃm ]¢H$ H$s Hw$b AmpÒV`m| H{$ 2% g{ AoYH$ Zht h° $&  AVï BgH{$ obE ‡mdYmZ H$s µOÍ$aVMy±oH$ oH$gr ^r X{e _| CYma H$s _mÃm ]¢H$ H$s Hw$b AmpÒV`m| H{$ 2% g{ AoYH$ Zht h° $&  AVï BgH{$ obE ‡mdYmZ H$s µOÍ$aV
Zht h° $&Zht h° $&Zht h° $&Zht h° $&Zht h° $&

v) Country Risk Exposure
(in crores)

Category Category Net Net T otal Non- Total Percentage
Code Funded Funded Funded funded Gross of T otal

Maturity Maturity Exposure Exposure Exposure Exposure
>179 <180

A 1 Insignificant Risk Category 431.00 697.68 1128.68 752.67 1881.35 58.34

A 2 Low Risk Category 257.10 551.32 808.42 463.58 1272.00 39.44

B 1 Moderate Risk Category 18.94 20.31 39.25 8.42 47.67 1.48

B 2 High Risk Category 20.64 2.66 23.30 0.31 23.61 0.73

C 1 Very  High Risk Category 0.00 0.02 0.02 0.00 0.02 0.00

C 2 Restricted Category 0.00 0.00 0.00 0.00 0.00 0.00

D Off Credit Category 0.00 0.13 0.13 0.00 0.13 0.01

Grand Total 727.68 1272.12 1999.80 1224.98 3224.78 100

In as much as the exposure to any of the country has not exceeded 2% of our Bank's total assets, no provision is

required to be made.
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w) Related Party Disclosures as per Accounting
Standard 18

In compliance of Reserve Bank of India guide-
lines in respect of Accounting Standard 18 is-
sued by the Institute of Chartered Accountants of
India, there is no subsidiary of the Bank as on
31.3.2005.

Names of the related parties and their relationship
with the bank

1 Parent Indian Overseas Bank
2 Associates Bharat Overseas Bank Ltd

Dhenkanal Gramya Bank
Puri Gramya Bank
Pandyan  Gramya Bank

3 Jointly controlled entity None
4 Key Management Personnel

S.No Name Desig Item Period Amount

nation (Rs.)

1 Shri S C Gupta CMD Salary & 01.04.04 6,07,418.75

Emolu to 31.03.05

ments

as per IT
Rules

2 Shri AR. E.D. ---do--- 27.08.2004 3,69,548.76

Nagappan to 31.03.05

x) Earnings per Share

Basic & Diluted earning per share :  Rs.11.96
(previous year Rs 10.40)

y) Consolidated Financial Statements (AS 21)

As there is no subsidiary, (with the dissolution of IOB
Properties Pte Ltd.), no consolidated financial
statement is considered necessary

z) Accounting for taxes on Income

The Bank has accounted for net Deferred Tax Liability
of Rs.62.38 crores for the year 2004-05 (previous year-
net deferred tax liability of Rs 105.93 crores ). The tax
impact of Rs.15.17 crores has been credited to profit
and loss account. The major components of DTA/DTL
are given as under:

Y)Y)Y)Y)Y) b{ImH$aU _mZH$ 18 H{$ AZwgma gß]ßoYV [mQ>ub{ImH$aU _mZH$ 18 H{$ AZwgma gß]ßoYV [mQ>ub{ImH$aU _mZH$ 18 H{$ AZwgma gß]ßoYV [mQ>ub{ImH$aU _mZH$ 18 H{$ AZwgma gß]ßoYV [mQ>ub{ImH$aU _mZH$ 18 H{$ AZwgma gß]ßoYV [mQ>u
‡H$Q>rH$aU‡H$Q>rH$aU‡H$Q>rH$aU‡H$Q>rH$aU‡H$Q>rH$aU

^maVr` gZXr b{ImH$ma gßÒWmZ ¤mam oZJ©o_V b{ImH$aU
_mZH$ 18 g{ gß]ßoYV ^maVr` naµOd© ]¢H$ H{  oXemoZX}em|
H{$ AZw[mbZ ÒdÍ$[ 31.03.2005 VH$ ]¢H$ H$s H$m{B©
AZwfßoJH$ BH$mB© Zht h° &

gß]ßoYV [moQ> ©`m| H{  Zm_ d ]¢H$ H{ gß]ßoYV [moQ> ©`m| H{  Zm_ d ]¢H$ H{ gß]ßoYV [moQ> ©`m| H{  Zm_ d ]¢H$ H{ gß]ßoYV [moQ> ©`m| H{  Zm_ d ]¢H$ H{ gß]ßoYV [moQ> ©`m| H{  Zm_ d ]¢H$ H{  gmW CZH{$ gß]ßYgmW CZH{$ gß]ßYgmW CZH{$ gß]ßYgmW CZH{$ gß]ßYgmW CZH{$ gß]ßY

1 _yb Bp S>`Z Am{dagrµO ]¢H$

2 gh`m{Jr gßÒWmE± ^maV Am{dagrµO ]¢H$ ob.
X{ZH$Zmb J´mÂ` ]¢H$  [war J´mÂ` ]¢H$
[mn S>`Z J´mÂ` ]¢H$

3 gß̀ w∑VV ï oZ ß̀oÃV BH$mB©

4    ‡_wI ‡]›‹mZ [Xmo‹mH$mar

H´$.gß Zm_ [XZm_ _X Ado‹m aH$_
(È.)

1. lr Eg.gr. A.d. Am̀  H$a 01.04.04 g{ 6,07,418.75
Jw·m ‡.oZ oZ`_m| H{$ 31.03.2005

AZwgma d{VZ
Edß AZwbm̂

2. lr E.Ama. H$m.oZ.     ” 27.08.04 g{ 3,69,548.76
 ZmJfl[Z 31.03.2005

ZZZZZ) [´oV Ìm{`a AO©Z[´oV Ìm{`a AO©Z[´oV Ìm{`a AO©Z[´oV Ìm{`a AO©Z[´oV Ìm{`a AO©Z

[´oV Ìm{̀ a _yb Edß S>m`Î ỳQ>{S> AO©Zï È.11.96
(JV df© È.10.40)

`) g_{oH$V odŒmr` oddaU `) g_{oH$V odŒmr` oddaU `) g_{oH$V odŒmr` oddaU `) g_{oH$V odŒmr` oddaU `) g_{oH$V odŒmr` oddaU (EEg 21EEg 21EEg 21EEg 21EEg 21)

H$m{B© > AZwfßJr gßÒœmm Zht h° (AmBAm{]r ‡m[Q>uµO ‡m.ob. H$m
odKQ>Z hm{Z{ H{$ ]mX ) AVï oH$gr g_{oH$V odŒmr` oddaU
H$s ‡ÒVwoV AmdÌ`H$ Zht h°$&

a) Am` [a H$am| H{$ obE b{ImH$aUa) Am` [a H$am| H{$ obE b{ImH$aUa) Am` [a H$am| H{$ obE b{ImH$aUa) Am` [a H$am| H{$ obE b{ImH$aUa) Am` [a H$am| H{$ obE b{ImH$aU

df© 2004-05 H{$ obE, ]¢H$ ¤mam oZdb AmÒœmoJV X{̀ Vm H{$
obE È.62.38 H$am{∂S> ohgm] _| obE JE h¢ (JV df© oZdb
AmÒœmoJV X{`Vm È.105.93 H$am{ ∂S>) $&  H$a-‡^modV
È.15.17 H$am{∂S> H$s amoÌm bm^ hmoZ b{Im _| O_m H$s JB© h°$&
S>rQ>rE/S>rQ>rEb H{$ [´_wI KQ>H$m| H{$ ]ma{ _| oZÂZoboIV
OmZH$mar Xr JB© h°$&
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(Rs. In crores)

31.3.2005          31.3.2004

DTA DTL DTA DTL

Depreciation in Investments 209.82 220.88

VRS Expenditure 10.10 27.57

Provision for loan losses NIL NIL

Provision for leave

Encashment 99.60 74.73

Others 67.94 10.00 67.79

Total 167.54 229.92 142.52 248.45

Net DTA/ DTL 62.38 105.93

12. The application software in use in the bank has

been developed in-house and has evolved over a

period of time.  Hence, the cost of software is
essentially part of bank's operational expenses like

wages etc. and as such are charged to the respective

heads of  expenditure in the profit and loss account.

13.  Fixed Assets possessed by the Bank are treated
as "Corporate Assets" and are not  "Cash  Generating

Units"   as   defined   by  AS 28 issued by ICAI.  In the

opinion of the Management there is no impairment of

any of the Fixed Assets of the Bank.

14. The Bank has appropriated Rs.15.00 crores
towards Special Reserve in terms of Sec 36(1) (viii) of

the Income Tax Act.

15. Comparative figures

Previous years figures have been regrouped /
rearranged wherever necessary.

È. H$am{S _|

31.3.2005           31.3.2004

DTA DTL DTA DTL

SrQrE SrQrEb SrQrE SrQrEb

oZd{Ìmm| [a _yÎ`ımg 209.82 220.88

drAmaEg IMm© 10.10 27.57

F$U hmoZ`m| H{$ obE ‡md‹mmZ ey›` ey›`

N>wQ≤>Q>r-ZH$XrH$aU
H{$ obE ‡md‹mmZ 99.60 74.73

A›` 67.94 10.00 67.79

Hw$b 167.54 229.92 142.52 248.45

oZdb S>rQ>rE/S>rQ>rEb 62.38 105.93

12. ]¢H$ _| C[`m{J oH$`m Om ahm AZw‡`w∫$ gm∞‚Q≤>d{`a
AmßVnaH$ Vm°a [a V°̀ ma oH$`m J`m h° Am°a Bg{ H$m\$s [hb{ g{
odH$ogV oH$`m OmVm ahm h°$&  AVï Bg gm∞‚Q≤>d{̀ a H$s bmJV,
d{VZ BÀ`moX H$s Vah, ]¢H$ H{$ [naMmbZ IMm} H$m EH$ ohÒgm
h° Am°a BgrobE Bg{ bm^ hmoV b{I{ H{$ gß]ßo‹mV Ìmrf© _| ‡^mnaV
oH$`m J`m h°$&

13. ]¢H$ ¤mam ‹mmnaV AMb AmpÒV`m| H$m{ 'H$m[m}a{Q> AmpÒV`m±
' _mZm J`m h° Am°a AmBgrEAmB ¤mam Omar EEg 28 ¤mam H$s
JB© [na^mfm H{$ AZwgma Bg{ ' ZH$Xr g{ CÀ[›Z BH$mB`m± '  _|
Zht oXIm`m J`m h°$&

14. Am` H$a Ao‹moZ`_ H$s ‹mmam 36 (1) (viii) H{$ oZ]ß‹mZm|
H{$ AZwgma, ]¢H$ ¤mam È.15.00 H$am{∂S> H$s aH$_ H$m, odÌm{f
AmaojoV`m| _| odoZ`m{OZ oH$`m J`m h°$&

15.15.15.15.15. VwbZmÀ_H$ AmßH$∂S> {VwbZmÀ_H$ AmßH$∂S> {VwbZmÀ_H$ AmßH$∂S> {VwbZmÀ_H$ AmßH$∂S> {VwbZmÀ_H$ AmßH$∂S> {

o[N>b{ df© H{$ AmßH$∂S>m| H$m{, Ohm± H$ht AmdÌ`H$ g_Pm J`m
h°, [wZï g_yohV/[wZÏ ©̀dpÒœmV oH$`m J`m h°$&
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ZZZZZH$H$H$H$H$X ‡dmh nddaUX ‡dmh nddaUX ‡dmh nddaUX ‡dmh nddaUX ‡dmh nddaU
31.3.2005 H$m{ g_m· df© H{$ obE ZH$X ‡dmh oddaU31.3.2005 H$m{ g_m· df© H{$ obE ZH$X ‡dmh oddaU31.3.2005 H$m{ g_m· df© H{$ obE ZH$X ‡dmh oddaU31.3.2005 H$m{ g_m· df© H{$ obE ZH$X ‡dmh oddaU31.3.2005 H$m{ g_m· df© H{$ obE ZH$X ‡dmh oddaU

È. '000 _|

31.3.2005 H$m{ g_m· df© 31.3.2004 H$m{ g_m· df©

[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh

Am`Am`Am`Am`Am`
AoO©V „`mO 39510476 37541021
A›` Am` 6398033 45908509 7406595 44947616

Ï`` d ‡mdYmZÏ`` d ‡mdYmZÏ`` d ‡mdYmZÏ`` d ‡mdYmZÏ`` d ‡mdYmZ
‡XŒm „`mO 20955263 21546945
[naMmbZJV Ï`` d ‡mdYmZ 8439653 39394916 18273094 39820039
[naMmbZJV X{̀ VmAm| Am°a AmpÒV`m| _| [nadV©Zm| H{$ ‡^md

H{$ [hb{ [naMmbZJV JoV-odoY`m| [a ZH$X H$s oZdb d•o’ 6513593 5127577
Om∂{S|> : _yÎ`ımg 357715 394128
Om{∂S|>/KQ>mEß : ndnZ_`/ _yÎ`ımg g_ßOZ
[naMmbZm| g{ goO©V ZH$Xr bm^ [naMmbZm| g{ goO©V ZH$Xr bm^ [naMmbZm| g{ goO©V ZH$Xr bm^ [naMmbZm| g{ goO©V ZH$Xr bm^ [naMmbZm| g{ goO©V ZH$Xr bm^ (I) 6871308 5521705

[naMmbZJV X{`VmAm| Am°a AmpÒV`m| g{ ZH$X ‡dmh[naMmbZJV X{`VmAm| Am°a AmpÒV`m| g{ ZH$X ‡dmh[naMmbZJV X{`VmAm| Am°a AmpÒV`m| g{ ZH$X ‡dmh[naMmbZJV X{`VmAm| Am°a AmpÒV`m| g{ ZH$X ‡dmh[naMmbZJV X{`VmAm| Am°a AmpÒV`m| g{ ZH$X ‡dmh

[naMmbZJV X{`VmAm| _| oZdb d•o’/ımg[naMmbZJV X{`VmAm| _| oZdb d•o’/ımg[naMmbZJV X{`VmAm| _| oZdb d•o’/ımg[naMmbZJV X{`VmAm| _| oZdb d•o’/ımg[naMmbZJV X{`VmAm| _| oZdb d•o’/ımg
(i) J́mhH$m| g{ oZj{[ 27586588 47839888
(ii) ]¢H$m| d odŒmr` gßÒWmAm| g{ nbE JE CYma -1387961 3735092
(iii) A›` [naMmbZJV X{̀ VmEß Am°a ‡mdYmZ 290548 26489175 3383063 54958043

[naMmbZJV AmpÒV`m| [a oZdb d•o’/ımg[naMmbZJV AmpÒV`m| [a oZdb d•o’/ımg[naMmbZJV AmpÒV`m| [a oZdb d•o’/ımg[naMmbZJV AmpÒV`m| [a oZdb d•o’/ımg[naMmbZJV AmpÒV`m| [a oZdb d•o’/ımg
(i) odoZYmZ -11569199 15686296
(ii) J́mhH$m| H$m{ AoJ́_ 49103262 28478593
(iii) A›` AmpÒV`m± -175635 37358428 -116467 44048422

[naMmbZJV AmpÒV`m| g{ [naMmbZJV X{̀ VmAm| _| oZdb d•o’ ([naMmbZJV AmpÒV`m| g{ [naMmbZJV X{̀ VmAm| _| oZdb d•o’ ([naMmbZJV AmpÒV`m| g{ [naMmbZJV X{̀ VmAm| _| oZdb d•o’ ([naMmbZJV AmpÒV`m| g{ [naMmbZJV X{̀ VmAm| _| oZdb d•o’ ([naMmbZJV AmpÒV`m| g{ [naMmbZJV X{̀ VmAm| _| oZdb d•o’ (II))))) -10869253 10909621

[naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh ([naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh ([naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh ([naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh ([naMmbZJV JoVodoY`m| g{ ZH$X ‡dmh (I+++++II)( A ))( A ))( A ))( A ))( A ) -3997945 16431326

odoZYmZ gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodoZYmZ gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodoZYmZ gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodoZYmZ gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodoZYmZ gß]ßYr JoVodoY`m| g{ ZH$X ‡dmh
(i) AMb AmpÒV`m| H$r o]Hŕ$/oZ[Q>mam 203819 60434
(ii) AMb AmpÒV`m| H$s IarX 1044667 1569714

odoZYmZ gß]ßYr JoVodoY`m|  g{ oZdb ZH$X ‡dmh (Am)odoZYmZ gß]ßYr JoVodoY`m|  g{ oZdb ZH$X ‡dmh (Am)odoZYmZ gß]ßYr JoVodoY`m|  g{ oZdb ZH$X ‡dmh (Am)odoZYmZ gß]ßYr JoVodoY`m|  g{ oZdb ZH$X ‡dmh (Am)odoZYmZ gß]ßYr JoVodoY`m|  g{ oZdb ZH$X ‡dmh (Am) -840848 -1509280

odÀV[m{fU gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodÀV[m{fU gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodÀV[m{fU gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodÀV[m{fU gß]ßYr JoVodoY`m| g{ ZH$X ‡dmhodÀV[m{fU gß]ßYr JoVodoY`m| g{ ZH$X ‡dmh
(i) B©o∑dQ>r e{̀ a BÌ ỳ g{ YZmJ_ 0 2400000
(ii) Qm>`a II  ]m±S>m| g{ YZmJ_ 3500000 2000000
(iii) Q>m`a II  ]m±S>m| g{ Ìmm{‹mZ 0 -1500000
(iv) AmaojoV`m± d AoYe{f -88980 -83363
(v) ‡ÒVmndV bm^mße (bm^mße Ha gnhV) -1483606 -1229205
(vi) A›` g_m`m{OZ 0 0
(vii) A›` 0 0

odŒm[m{fU gß]ßYr JoVodoY`m| g{ oZdb ZH$X ‡dmh (B)odŒm[m{fU gß]ßYr JoVodoY`m| g{ oZdb ZH$X ‡dmh (B)odŒm[m{fU gß]ßYr JoVodoY`m| g{ oZdb ZH$X ‡dmh (B)odŒm[m{fU gß]ßYr JoVodoY`m| g{ oZdb ZH$X ‡dmh (B)odŒm[m{fU gß]ßYr JoVodoY`m| g{ oZdb ZH$X ‡dmh (B) 1927414 1587432
df ©  H { $  Xm ° a mZ H w $b ZH$X ‡dmh (A+Am+B)df ©  H { $  Xm ° a mZ H w $b ZH$X ‡dmh (A+Am+B)df ©  H { $  Xm ° a mZ H w $b ZH$X ‡dmh (A+Am+B)df ©  H { $  Xm ° a mZ H w $b ZH$X ‡dmh (A+Am+B)df ©  H { $  Xm ° a mZ H w $b ZH$X ‡dmh (A+Am+B) -2911379 16509478
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(È. '000 _|)(È. '000 _|)(È. '000 _|)(È. '000 _|)(È. '000 _|)

31.3.2004 H$m{ g_m· df© 31.3.2003 H$m{ g_m· df©

df© H{$ AmaÂ^ _| e{fdf© H{$ AmaÂ^ _| e{fdf© H{$ AmaÂ^ _| e{fdf© H{$ AmaÂ^ _| e{fdf© H{$ AmaÂ^ _| e{f
^m.na.]¢H$ H{$ gmW ZH$Xr d e{f 43322219 26879431

]¢H$m| H{$ gmW e{f VWm _m±J –Ï` 9128716 52450935 9062026 35941457

df© H{$ A›V _| e{fdf© H{$ A›V _| e{fdf© H{$ A›V _| e{fdf© H{$ A›V _| e{fdf© H{$ A›V _| e{f
^m.na.]¢H$ H{$ gmW ZH$Xr d e{f 41754365 43322219

]¢H$m| H{$ gmW e{f VWm _m±J –Ï` 7785191 49539556 9128716 52450935

df© H{$ Xm°amZ Hw$b ZH$X ‡dmhdf© H{$ Xm°amZ Hw$b ZH$X ‡dmhdf© H{$ Xm°amZ Hw$b ZH$X ‡dmhdf© H{$ Xm°amZ Hw$b ZH$X ‡dmhdf© H{$ Xm°amZ Hw$b ZH$X ‡dmh -2911379 16509478

`h oddaU ‡À`j [’oV H{$ AZwgma V°`ma oH$`m J`m h° $&

oÌmdam_ Òdm_roÌmdam_ Òdm_roÌmdam_ Òdm_roÌmdam_ Òdm_roÌmdam_ Òdm_r gVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·mgVre M›÷  Jw·m
_hm ‡]ßYH$_hm ‡]ßYH$_hm ‡]ßYH$_hm ‡]ßYH$_hm ‡]ßYH$ A‹`j d ‡]ßY oZX{eH$A‹`j d ‡]ßY oZX{eH$A‹`j d ‡]ßY oZX{eH$A‹`j d ‡]ßY oZX{eH$A‹`j d ‡]ßY oZX{eH$

b{Im-[arjH$m| H$m ‡_mU-[Ãb{Im-[arjH$m| H$m ‡_mU-[Ãb{Im-[arjH$m| H$m ‡_mU-[Ãb{Im-[arjH$m| H$m ‡_mU-[Ãb{Im-[arjH$m| H$m ‡_mU-[Ã
h_, AYm{hÒVmjaH$Vm©-JU, Bp S>`Z Am{dagrµO ]¢H$ H{$ gmßodoYH$ H{$›–r` b{Im-[arjH$m| Z{ 31.03.2005 H$m{ g_m· df© H{$ ob`{ ]¢H$ H{$
C∫$ ZH$Xr-‡dmh oddaU H$s Om±M H$s h° $&  ̀ h oddaU ÒQ>m∞H$ E∑ÒM|O H{$ gmW gyMr]’ I S> 32 H$s A[{jmAm| H{$ AZwÍ$[ d ]¢H$ H{$ gß]ßoYV
VwbZ-[Ã Am°a bm^ d hmoZ ImV{, Om{ oH$ ̂ maV H{$ amÔ≠>[oV H$m{ Cgr oVoW [a Xr J`r h_mar na[m{Q>© ◊mam Amd•V h°, H{$ AZwgma d Cg [a
AmYmnaV h° $&

An_V am` E S> Hß$.An_V am` E S> Hß$.An_V am` E S> Hß$.An_V am` E S> Hß$.An_V am` E S> Hß$. d{X  E S> Hß$.d{X  E S> Hß$.d{X  E S> Hß$.d{X  E S> Hß$.d{X  E S> Hß$. gr.Eg. hnahaU E S> Hß$.gr.Eg. hnahaU E S> Hß$.gr.Eg. hnahaU E S> Hß$.gr.Eg. hnahaU E S> Hß$.gr.Eg. hnahaU E S> Hß$.

Ama>.Eg>.ogfl[Ê`m E S> Hß$.Ama>.Eg>.ogfl[Ê`m E S> Hß$.Ama>.Eg>.ogfl[Ê`m E S> Hß$.Ama>.Eg>.ogfl[Ê`m E S> Hß$.Ama>.Eg>.ogfl[Ê`m E S> Hß$. Eg.Ama.Ama.H{$. e_m© Agm{ngE∂QgEg.Ama.Ama.H{$. e_m© Agm{ngE∂QgEg.Ama.Ama.H{$. e_m© Agm{ngE∂QgEg.Ama.Ama.H{$. e_m© Agm{ngE∂QgEg.Ama.Ama.H{$. e_m© Agm{ngE∂Qg Eg.Eg.Eg.Eg.Eg.H{. H{. H{. H{. H{. qgKmoZ`m qgKmoZ`m qgKmoZ`m qgKmoZ`m qgKmoZ`m E SE SE SE SE S Hß$. Hß$. Hß$. Hß$. Hß$.

gZXr b{ImH$ma JU
ÒWmZ  : M{fiB
nXZmßH  : 27.4.2005
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CASH FLOW STATEMENT

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31/3/2005
Rs.in 000's

Year ended 31.3.2005 Year ended 31.3.2004

CASH FLOW FROM OPERATING ACTIVITIES

Income
Interest earned 39510476 37541021
Other Income 6398033 45908509 7406595 44947616

Expenditure & Provisions
Interest Paid 20955263 21546945
Operating expenses & Provisions 18439653 39394916 18273094 39820039
Net Increase of cash on operating activities
prior to the effect of changes in
operating liabilities and assets 6513593 5127577
Add:Depreciation 357715 394128

Cash Profit generated from operations (I) 6871308 5521705

CASH FLOW FROM OPERATING LIABILITIES AND ASSETS
Net Increase / decrease of operating liabilities
i) Deposits from customers 27586588 47839888
ii) Borrowings from banks & Financial Instns. -1387961 3735092
iii) Other operating liabilities and provisions 290548 26489175 3383063 54958043

Net increase / decrease on operating assets
i) Investments -11569199 15686296
ii) Advances to customers 49103262 28478593
iii) Other Assets -175635 37358428 -116467 44048422
Net increase in operating liabilities over
operating assets (II) -10869253 10909621
CASH FLOW FROM OPERATING ACTIVITIES (I+II) (A) -3997945 16431326

CASH FLOW FROM INVESTING ACTIVITIES
i) Sale / disposal of Fixed Assets 203819 60434
ii) Purchase of Fixed Assets 1044667 1569714

NET CASH FLOW FROM INVESTING ACTIVITIES (B) -840848 -1509280

CASH FLOW FROM FINANCING ACTIVITIES
i) Proceeds of Equity share issue 0 2400000
ii) Proceeds of Tier II Bonds 3500000 2000000
iii) Redemption of Tier II Bonds 0 -1500000
iv) Reserves & Surplus -88980 -83363
v) Proposed Dividend (Including dividend tax) -1483606 -1229205
vi) Other adjustments 0 0
vii) Others 0 0

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 1927414 1587432
Total Cash flow during the year (A+B+C) -2911379 16509478
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Rs.in 000's

Year ended 31.3.2004 Year ended 31.3.2003

Balances at the beginning of the year
Cash & Balances with RBI 43322219 26879431
Balances with Banks & Money at call 9128716 52450935 9062026 35941457

Balances at the end of the year
Cash & Balances with RBI 41754365 43322219
Balances with Banks & Money at call 7785191 49539556 9128716 52450935

Total cash flow during the year -2911379 16509478

This Statement has been prepared in accordance with Direct method.

SIVARAM SWAMY S.C.GUPTA
GENERAL MANAGER CHAIRMAN & MANAGING DIRECTOR

AUDITORS' CERTIFICATE

We, the undersigned Staturory Central Auditors of Indian Overseas Bank have verified the  above Cash Flow
Statement of  the  Bank for  the  year ended 31.3.2005.  The  statement  has  been prepared in accordance with
the requirement of Clause 32 of the listing agreement with the Stock Exchange and is based on and in agreement
with the corresponding Profit and Loss account and the Balance Sheet of the Bank, covered by our Report of
even date to the President of India.

AMIT RAY & CO. VED & CO. C.S. HARIHARAN & CO.

R.S. SIPPAYA & CO S.R.R.K. SHARMA ASSOCIATES S.K. SINGHANIA & CO

CHARTERED ACCOUNTANTS

Place : Chennai
Date : 27.4.2005
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AUDITORS' REPORT

To

The President of India

1. We have audited the attached Balance Sheet of
Indian Overseas Bank as at 31st March 2005,
the Profit and Loss Account and Cash Flow
statement of the Bank for the year ended on that
date annexed thereto in which are incorporated
the returns of 20 branches and 38 Regional
Offices audited by us, and 1420 branches
including 5 Overseas Branches audited by other
auditors.  The branches audited by us and those
audited by other auditors have been selected by
the Bank in accordance with the guidelines
issued to the Bank by Reserve Bank of India.
Also incorporated in the Balance Sheet and Profit
& Loss Account are the returns from  89 branches
/ centres which have not been subjected to audit.
These unaudited branches account for       0.39%
of advances,  1.20% of deposits, 0.15% of
interest income   and   0.50% of interest
expenses. These financial statements are the
responsibility of the Bank's Management.  Our
responsibility is to express an opinion based on
our audit.

2. We conducted our audit in accordance with the
auditing standards generally accepted in India.
These standards require that we plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free of
material mis-statements.  An audit includes
examination on a test basis, evidence supporting
the amounts and disclosure in the financial
statements.  An audit also includes assessing
the accounting principles used and significant
estimates made by the management, as well as
evaluating the overall financial statements
presentation.  We believe that our audit provides
a reasonable basis for our opinion.

3. The Balance Sheet and the Profit and Loss
Account have been drawn up in Forms "A" and
"B" respectively of the Third Schedule to the
Banking Regulation Act, 1949.

4. Reference is invited to:-

i) Significant Accounting Policy No.2.2, 2.5 & 2.7
(Schedule - 17) regarding revenue    recognition
which   are not in conformity with Accounting
Standard-9 issued by the Institute of Chartered
Accountants of India.

b{Im [arjH$m|  H$s na[m{Q> ©b{Im [arjH$m|  H$s na[m{Q> ©b{Im [arjH$m|  H$s na[m{Q> ©b{Im [arjH$m|  H$s na[m{Q> ©b{Im [arjH$m|  H$s na[m{Q> ©

^maV H{$ amÓQ> ≠[oV H$m{^maV H{$ amÓQ> ≠[oV H$m{^maV H{$ amÓQ> ≠[oV H$m{^maV H{$ amÓQ> ≠[oV H$m{^maV H{$ amÓQ> ≠[oV H$m{

1) h_ Z{ Bp S>`Z Am{dagrµO ]¢H$ H{$ 31 _mM© 2005 VH$
H{$ gßbæ VwbZ-[Ã, CgH{$ AZw]ß‹m _| Xr J`r C∑V$ VmarI
H$m{  [ya{ h˛E df© H{$ bm^ d hmoZ b{I{ Am°a ZµH$Xr ‡dmh
oddaU H$s b{Im-[arjm H$s h°, oOg_| h_ma{ ¤mam b{Im-
[arojV 20 ÌmmImAm| Am°a 38 j{Ãr` H$m`m©b`m| H$s
oddaoU`mß∞ Am°a A›` b{Im-[arjH$m| ¤mam b{Im-[arojV
5 odX{Ìmr ÌmmImAm| gohV 1420  ÌmmImAm| H$s oddaoU`m±
Ìmmo_b h¢$&  h_ma{ ¤mam  VWm A›` b{Im-[arjH$m| ¤mam
b{Im-[arojV ÌmmImAm| H$m M`Z ]¢H$ Z{ ^maVr` naµOd©
]¢H$ ¤mam µOmar oXÌmmoZX}Ìmm| H{$ AZwÍ$[ hr oH$`m h°$&  gmW
hr, VwbZ [Ã Am°a bm^ d hmoZ b{Im _| A-b{Im [arojV
89 ÌmmImAm|/H{$›–m| g{ ‡m· oddaU gpÂ_obV h° $&  BZ
A-b{Im [arojV ÌmmImAm| ¤mam AoJ´_ H{$ 0.39 % ,
O_mAm| H{$ 1.20%,  „`mO AO©Z H{$ 0.15% Am°a „`mO
Ï`` H{$ 0.50% H$m AßÌmXmZ h° $&  BZ odÀVr` oddaUm|
H$s oOÂ_{Xmar ]¢H$ ‡]ß‹mZ [a h°$&  A[Z{ b{Im [arjU H{$
Am‹mma [a odÀVr` oddaUm| H{$ gß]ß‹m _| A[Zr am` X{Zm
hr h_mar oOÂ_{Xmar h°$&

2) h_Z{  A[Zm b{Im [arjm H$m ©̀ ̂ maV _| gm_m›`Vï  ÒdrH•$V
b{Im [arjm _mZH$m| H{$ AZwgma oH$`m h° $&  BZ _mZHm| H{$
AßVJ©V  ̀ h A[{jm H$s OmVr h° oH$ h_ A[Zr b{Im [arjm
H$s `m{OZm Bg ‡H$ma ]Zm |̀ Am°a  oZÓ[mnXV H$a| oH$ h_
g_woMV Í$[ g{ Bg ]ma{ _| AmÌdÒV hm{ Om |̀ oH$ odÀVr`
oddaUm| _| odf`-dÒVw gß]ß‹mr H$m{B© JbV OmZH$mar Zht
Xr JB© h°$ VWm H$m{B© _hÀd[yU© Vœ` Nw>[m`m Zht J`m h° &
b{Im [arjm H{$ AßVJ©V  odÀVr` oddaUm|  _| oXImB© JB©
amoÌm`m| Am°a $ ‡H$Q H$s JB© ]mVm| H{$ g_W©Z _| oX {̀ J {̀
gm˙` H$s [arjU H{$ Vm°a [a OmßM H$s OmVr h°$&  b{Im
[arjm  H{$ AßVJ©V ‡]ß‹m-VßÃ ¤mam ‡ ẁ∫$ b{Im  og’m›Vm|
VWm ‡_wI AmH$bZm| H$m oZ‹mm©aU  Vœmm  ‡ÒVwV oH$ {̀ J {̀
g_J´ odÀVr` oddaU H$m _yÎ`mßH$Z ^r oH$`m OmVm h° $&
h_| odÌdmg h° oH$ h_mam b{Im [arjm H$m ©̀ h_ma{ Ao^_V
H{$ obE CoMV Am‹mma h°$&

3. VwbZ-[Ã Am°a bm^-hmoZ b{I{   ]¢H$H$mar  odoZ`_Z
Ao‹moZ`_ 1949 H$s V•Vr`  AZwgyMr H{$ \$m_© E Am°a
\$m_©  ]r _|  V°̀ ma oH$E JE h¢$&

4. oZÂZoboIV H$s Am{a ‹`mZ AmH$of©V oH$`m OmVm h° :

i. amOÒd H$s [hMmZ H{$ gß]ß‹m _{ BßÒQ>rQ≤>`yQ> Am∞\$ MmQ>©S>
AH$mCßQ>|Q≤>g Am∞\$ BßoS>`m ¤mam Omar oH$E JE b{ImH$aU
_mZX S> - 9 H{$ gmœm _hÀd[yU© b{ImH$aU ZroV gß.2.2,
2.5 Edß 2.7 (AZwgyMr -17) _{b Zht ImV{ h¢$&
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ii) Note No.1 to Notes on Accounts (Schedule - 18)
regarding pending    elimination  to   outstanding
entries   in   inter-bank / inter branch transactions.

iii) Note No. 3(a) to Notes on Accounts (Schedule -
18) regarding recoverability of claims pending    and
/ or yet to be lodged with Guarantee Institutions.

iv) Note No.   6    to     Notes    on Accounts
(Schedule - 18)     regarding realisability of the
amount due from Government of India on account
of FCNR(A) claim.

v) Note No. 9    to Notes on Accounts (Schedule -
18) regarding non provision of disputed income
tax demands.

vi) Note No. 10(a)(ii)  to Notes on Accounts
(Schedule - 18) regarding adequacy of adhoc
provision of wage arrears.

The impact of the items (i) to (vi) stated herein
above on the Profit & Loss Account, Balance
Sheet and Capital Adequacy Ratio as stated in
Note No.     11(a) of the Notes on Accounts
(Schedule-18) is not ascertainable.

5. The additional disclosures made in Note No. 11(c),
11(e), 11(f) to 11(i), 11(j), 11(m), 11(u), 11(v), 11(w)
and 11(z) to the Notes on Accounts (Schedule
18) with regard to Movement of Non Performing
Assets, Maturity Pattern of Assets and
Liabilities, Information in respect of Restructured
Accounts, Exposure to Sensitive Sectors,
Business Ratios, Segment reporting, Country
Risk Exposures, Related Party Disclosures and
Accounting for Taxes on Income respectively are
based on the records/information as compiled
by the Bank and relied upon by us.

6. Subject to the limitation of the audit indicated in
paragraph 1 above, and as required by the
Banking Companies (Acquisition and Transfer of
Undertakings) Act 1970 and also subject to the
limitation of disclosure required therein and also
subject to our observation in paragraph 4 & 5
above, we report as under:

a) In our opinion and to the best of our information
and according to the  explanations    given   to
us    and as shown by the books of the Bank
maintained in accordance with generally accepted
Accounting Principles in India.

ii. AßVa ]¢H$/AßVa ÌmmIm b{ZX{Zm| _| ]H$m`m ‡odoÔ>`m| H{$
bpÂ]V-odbm{[Z H{$ gß]ß‹m _| b{Im| [a Zm{Q≤>g (AZwgyMr
- 18) H$m Zm{Q>$&

iii. bpÂ]V Xmdm| H$s dgybr Am°a/Aœmdm JmaßQ>r gßÒœmmAm| _|
Xmd{ A^r ‡ÒVwV oH$E OmZ{ H{$ gß]ß‹m _| b{Im| [a Zm{Q≤>g
(AZwgyMr - 18) H$s Zm{Q> gßª`m 3 (H$)$&

iv. E\$grEZAma (E) Xmdm| H{$ gß]ß‹m _| ^maV gaH$ma g{
‡mfl` aH$_ H$s dgybr H{$ gß]ß‹m _| b{Im| [a Zm{Q≤>g H$s Zm{Q>
gßª`m 6

v. oddmoXV Am` H$a _m±Jm| [a ‡md‹mmZ Z oH$E OmZ{ H{$
gß]ß‹m _| b{Im| [a Zm{Q≤>g (AZwgyMr-18) H$s Zm{Q> gßª`m
9.

vi. ]¢H$ ]H$m`m H{$ VXœm© ‡md‹mmZrH$aU H$s [`m©·Vm H{$
gß]ß‹m _| b{Im| [a Zm{Q≤>g (AZwgyMr - 18)  H$s Zm{Q> gßª`m
10 (H$) (ii)

vii. b{Im| [a Zm{Q≤>g (AZwgyMr -18) _| bm^ hmoZ b{Im,
VwbZ [Ã [a D$[a CpÎboIV _X> gß.(i) g{ (vi) H$m
‡^md Am°a Zm{Q> gß.11 (H$) _| CpÎboIV [yßOr [`m©·Vm
AZw[mV H{$ ‡^md H$m [Vm Zht bJm`m Om gH$Vm h°$&

5. J°a oZÓ[mXH$ AmpÒV`m| H$m CVma-M∂T>md, AmpÒV`m| d
X{̀ VmAm| H{$ [na[∑dVm [°Q>Z©, [wZï gßaoMV ImVm| H{$ gß]ß‹m
_|  gyMZm,  gßd{XZÌmrb j{Ãm| H$m{ C‹mma, Ï`dgm` AZw[mV,
IßS>m| _| gyoMV H$aZm, X{Ìmr Om{oI_ E∑g[m{µOa , gß]ßo‹mV
[jH$mam| H$m ‡H$Q>rH$aU Am°a Am` [a H$am| H{$ b{ImßH$Z
H{$ gß]›‹m _| b{Im| [a Zm{Q≤>g (AZwgyMr 18) H{$ Zm{Q> gß-
11(gr), 11(B©), 11(Eµ\$), 11(EM), 11(AmB),
11(O{>), 11(E_) , 11( ỳ), 11(dr),  11(S>]Î ỳ)
Am°a 11(µO{S>)  _| oXE JE AoVna∫$ ‡H$Q>Z, ]¢H$ ¤mam
g_{oH$V gyMZm/XÒVmd{µOm| [a Am‹mmnaV h¢ Am°a  CZ
[a h_ Z{ odÌdmg oH$`m h°$&

6.  D$[a [°am 1 _| CpÎboIV b{Im-[arjm H$s gr_mAm| Am°a
]¢qH$J Hß$[Zr (C[H´$_m| H$m Ao‹mJ´hU Am°a AßVaU)

Ao‹moZ`_ 1970 H{$ AZwgma Am°a Bg_| AmdÌ`H$ ‡H$Q>Z
H$s gr_mAm| H$m{ ‹`mZ _| aIV{ h˛E Am°a [°am 4 Edß 5 _|
h_ma{ An^_Vm| H$m{ ‹`mZ _| aIV{ h˛E h_ oZÂZ ‡H$ma g{
na[m{Q>© H$aV{ h¢ oH$

H$) h_mar am` Am°a h_mar Ao‹mH$V_ OmZH$mar H{$ AZwgma
VWm h_| oX {̀ J {̀ Ò[Ô>rH$aUm| Am°a ]¢H$ H$s b{Im ]oh`m|
_| XÌmm©̀ { J {̀ AZwgma Om{ oH$ gm_m›`V : ÒdrH$•V ^maV
H{ b{ImH$aU ng’m®Vm| H{ AZxÍ[ h° &
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i) The Balance Sheet is a full and fair Balance
Sheet  containing the necessary particulars, and
is properly drawn up so as to exhibit a true and
fair view of the affairs of the Bank as at 31st
March 2005 and

ii) The Profit and Loss Account shows a true bal-
ance of Profit for the year ended 31st March 2005.

iii) The Cash Flow Statement gives a true and fair
view of the cash flow for the year ended 31st
March 2005.

b) We have obtained all the information and expla-
nations, which to the best  of our knowledge and
belief were necessary for the purpose of our au-
dit  and have found the same to be satisfactory.

c) The transactions of the Bank, which have come
to our notice have been within the powers of the
Bank.

d) The returns received from the offices and
branches of the Bank have been found adequate
for the purpose of our audit.

i) `h VwbZ-[Ã [yU© Edß ghr h° Am°a  Cg_| g_ÒV
AmdÌ`H$ OmZH$mar Ìmmo_b h° VWm Bg ‡H$ma CoMV
Í$[ g{ V°̀ ma oH$`m J`m h° oH$ Cg_| ]¢H$ H{$ 31 _mM©
2005 H$s pÒWoV H{$ AZwgma CgH{$ H$m_H$mO H$m ghr
Am°a dmÒVodH$ oMÃ ‡XoÌm©V hm{Vm h° $&

ii) bm^ d hmoZ b{Im 31 _mM© 2005  H$m{ g_m· df© H{$
bm^ H$m ghr Ìm{f XÌmm©Vm h°$&

iii) ZH$Xr ‡dmh oddaUr, 31 _mM©, 2005 H$m{ g_m· df©
H{$ obE ZH$Xr ‡dmh H$m ghr Edß CoMV Í$[ Xem©Vm h°$&

I) h_Z{ A[Zr Ao‹mH$V_ OmZH$mar Am°a odÌdmg H{$ AZwgma
b{Im [arjm h{Vw g^r OmZH$mar VWm  Ò[Ô>rH$aU  ‡m·
oH$ {̀  h¢ Am°a C›h| gßVm{fOZH$ [m`m h° $&

J) ]¢H$ H{$ Om{ b{ZX{Z  h_mar OmZH$mar _| Am {̀ h¢ ,  d{  ]¢H$ H{$
Ao‹mH$ma  j{Ã  H{$ AßVJ©V hr h¢$&

K) ]¢H$ H{$ H$m`m©b`m| Am°a ÌmmImAm| g{ ‡m· oddaoU`m±,
Zm{Q> gß 8 (AZwgyMr 18) H{$ A‹mrZ h_mar b{Im-[arjm
H{$ ‡`m{OZm| H{$ obE [`m©· [m`r J`r h¢$&

H$•V{ An_V am` E S> Hß$. H$•V{ d{X  E S> Hß$.
gZXr b{ImH$maJU gZXr b{ImH$maJU
]mgwX{d ]{ZOu amH{$e H{$ qgKb
gmP{Xma gmP{Xma

H$•V{ gr.Eg. hnahaU E S> Hß$. H$•V{ Eg.Ama.Ama.H{$. e_m© Egm{ogEQ≤g
gZXr b{ImH$maJU gZXr b{ImH$maJU
grEM. am_H•$ÓUZ Eg.Ama.Ama.H{$. e_m©
gmP{Xma gmP{Xma

H$•V{ Eg H{$ qgKmoZ`m E S  Hß$. H$•V{ Ama.Eg. ogfl[Ê`m E S> Hß$.
gZXr b{ImH$maJU gZXr b{ImH$maJU
[r. H{$. qgKmoZ`m Ama.Eg. ogfl[Ê`m
gmP{Xma gmP{Xma

ÒœmmZ  ï   M{›ZB
oXZmßH$ï  27 04 2005

For Amit Ray & Co.     For Ved & Co.
Chartered Accountants Chartered Accountants
(BASUDEB BANERJEE) (RAKESH. K. SINGHAL)
Partner Partner

For C.S. Hariharan & Co. For S.R.R.K.Sharma Associates
Chartered Accountants Chartered Accountants
(C.H. RAMAKRISHNAN) (S.R.R.K SHARMA)
Partner Partner

For S.K.Singhania & Co. For R.S. Sipayya & Co.
Chartered Accountants Chartered Accountants
(P.K. SINGHANIA) (R.S.SIPAYYA)
Partner Partner

Place :  Chennai
Date  :  27.04.2005
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µ\$m∞_© ']r'µ\$m∞_© ']r'µ\$m∞_© ']r'µ\$m∞_© ']r'µ\$m∞_© ']r'

‡m∞∑gr  \$m∞_©‡m∞∑gr  \$m∞_©‡m∞∑gr  \$m∞_©‡m∞∑gr  \$m∞_©‡m∞∑gr  \$m∞_©
(ndoZ`_ 70 H$m C[ odoZ`_ (iii) X{I|)

[®OrH$•V \$m{ob`m{ gß. :  ___________________ J´mhH$ AmB S>r gß : _____________________
(`oX ]{H$mJOrH•$V Zht h°) (`oX ]{H$mJOrH•$V h°)

S>r [r AmB S>r gß. ________________________

(Ìm{̀ a‹mmaH$ ¤mam ^a{ OmZ{ Am°a hÒVmjnaV oH$E OmZ{ H{$ obE)

_¢/h_,  _______________________________________________________________

oZdmgr _____________________________________________________________________

oObm ________________________________ am¡` ____________________   Bp S>`Z Am{dagrµO ]¢H$

H{$ Ìm{̀ a‹mmaH$ / Ìm{̀ a‹mmaH$m| hm{Z{ H{$ ZmV{ EVX≤¤mam lr/lr_Vr _____________________________________

oZdmgr _____________________________________________________________________

oObm _____________________________ am¡` __________________________________   H$m{,

Bp S>`Z Am{dagrµO ]¢H$  H{$ Ìm{̀ a  ‹mmaH$m|  H$s 17 OyZ 2005 H$m{ hm{Z{dmbr ]°R>H$ Am°a CgH{$  ]mX ÒWoJV A›` oH$gr  ]°R>H$ _| _wP{

/ h_ma{ obE Am°a _{ar  / h_mar Am{a g{ dm{Q> X{Z{ H{$ obE ‡m∞∑gr (EdµOr) H{$ Í$[ _| oZ ẁ∫$ H$aVm / H$aVr h±y / H$aV{ h¢ $&

AmO df© __________ H{$ __________ oXZ hÒVmjnaV

________________ ____________________________________

‡m∞∑gr (EdµOr) H{ hÒVmja ‡W_ Zmn_V / EH$b e{̀ a YmaH  H{  hÒVmja
Zm_   Am°a [Vm __________________________________________________________

__________________________________________________________

EH  È[ {̀> H$m
amOÒd

nQH$Q  bJmE∞±±±

Indian Overseas Bank
Central Office : 763, Anna Salai, Chennai - 600 002.

Bp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢H
ksàÞWrëe kàeëee_½eëe l 763, D²²ee úee½eF, èesÞÞeF - 600 002.
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FORM ‘B’

FORM OF PROXY
(See Sub-Regulation (iii) of regulation 70)

Regd. Folio No. _______________________ Client I D No. _______________________
(if not Dematerialised) (if Dematerialised)

DPID No. _________________________

(TO BE  FILLED IN AND SIGNED BY THE SHAREHOLDER)

I/We, _______________________________________________________________

resident of  ________________________________________________________________

_______________________________________________________ in the district of

________________________ in the state of _____________________________________

being a shareholder /  shareholders of the Indian Overseas Bank hereby appoint

Shri/Smt __________________________________________________________________

resident of _________________________________________________________________

_________________________________in the district of ________________________ in the

State of ___________________________________ as my/our proxy to vote for me/us and

on my / our behalf at the meeting of the shareholders of the Indian Overseas Bank

to be held on  17th June 2005 and at any adjournment thereof.

Signed this ___________ day of ___________ 2005

__________________ ______________________________________
Signature of the Proxy Signature of the first named/sole share holder

Name and Address : ______________________________________________________

______________________________________________________

Please
Affix one
Rupee

Revenue
Stamp

Indian Overseas Bank
Central Office : 763, Anna Salai, Chennai - 600 002.

Bp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢H
ksàÞWrëe kàeëee_½eëe l 763, D²²ee úee½eF, èesÞÞeF - 600 002.
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C[pÒWoV [Mu d  ‡d{e [mgC[pÒWoV [Mu d  ‡d{e [mgC[pÒWoV [Mu d  ‡d{e [mgC[pÒWoV [Mu d  ‡d{e [mgC[pÒWoV [Mu d  ‡d{e [mg
(H•$[`m Bg C[pÒWoV [Mu H$m{ ̂ aH$a ]°R>H$ H$j H{$ ‡d{e ¤ma [a gm¢[ X| )

e{̀ aYmaH$ H$m Zm_  d [Vm  : ______________________________________

______________________________________

______________________________________

YmnaV e{̀ am| H$s gßª`m : ______________ [ßOrH•$V \$m{ob`m{ gß. : ___________________
AJa A_ynV©H •V> Zht h¢ Vm{

S>r [r AmB S>r gß : ____________ J´mhH$ AmB S>r gß : ___________________
AJa A_ynV©H •V> h¢ Vm{ï

_¢ 17 OyZ 2005  exH≥ dma H$m{ ‡mV : 10.15 ]O{  amZr grV°° hm∞b, 603, A Um gmbB, M{›ZB _| Am`m{oOV  ]¢H$ H$s dmof©H$  gm_m›`  ]°R>H$ _|
A[Zr C[pÒWoV H$m{ XO© H$aVm h±̌ $&

______________________________________________________
e{̀ a YmaH$/‡m∞∑gr YmaH$/‡oVoZoY H{$ hÒVmja

ATTENDANCE SLIP-CUM ENTRY PASS
(Please fill this attendance slip and hand it over at the entrance of the meeting hall)

Name and address of the share holder : ______________________________________

______________________________________

______________________________________

No of Shares held : ________________ Regd folio No. : _________________
If  not dematerialised

DP ID No. : ________________ Client ID No. : _________________
If  dematerialised

I hereby record my presence  at the Annual General Meeting of the Bank held on Friday,

17th June 2005 at 10.15 a.m. at  Rani Seethai Hall, 603, Anna Salai, Chennai.

______________________________________________________

Signature of the shareholder  / proxy holder / representative

$

Indian Overseas Bank
Central Office : 763, Anna Salai, Chennai - 600 002.

Bp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢HBp S`Z Am{dagr∂O ]¢H
ksàÞWrëe kàeëee_½eëe l 763, D²²ee úee½eF, èesÞÞeF - 600 002.
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