
Indian Overseas Bank 

Hi-Tech City Branch 

Ph. No.040 -23421541 
Email |D: iob1904@iob.in 

D. No. 1-98/8/8, Plot No. 43 Arunodaya Colony, Madhapur, Hyderabad -500081 

Date: 16.02.2024 

E-AUCTION SALE NOTICE 

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITISATION AND 

RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002. 

Whereas Sri Somanathi Ravinder, S/o S Venkatanars aiah has borOwed monies from Indian 

Ovetseas Bank against the mortgage of the immovable property more fully described in the 
schedule hereunder and on upon classification of the accouni as NPA, the Bank has issued 
o demand notice under Section 13(2) of the SARFAESI Act, 2002 (Aci) on 31.07.2023 caling 
upon the borower Sri Somanathi Ravinder, S/o S Venkatanarsaiah to pay the amount due 

Io the Bank, being Rs.42.51,839.00 as on 31.07.2023 payable together with further interesi at 

contraciual rates and rests along with costs, charges etc. till date of repaymeni within 60 
days from the date of receipt of the said notice. 
Whereas the borower having failed to pay the amount dues in full to the Bank as called for 

in the said demand notice, the Bank has taken possession of the secured assets more fuly 

described in the schedule hereunder on 03.11.2023 under Section 13(4) of the Act with the 

right lo sell the same in "As is where is" and "As is what is'" basis under Sectionl3(4) ot the 

Aci read with Rules 8 &9 cof the Security interest (Enforcement) Rules, 2002 for realization of 
Bank's dues. The dues to the bank as on the date of laking pOSsession was inlimaBed as 

Rs.43,94,061.00 (Rupees Forty Three lac Ninety Four thousand and Sixty One Only) as on 

02.11.2023 payable together wilh further interest at contraclual rales and rests along with 

Cosis. charges etc. lill date of repayment, after reckoning repayments, if any, since the date 

mentioned in the demand nolice. 



Ihe �ues of the borower as on 01.02.2024 works Out to Rs 45.15.183.00 (Rupees Forty ive 

Lakhs Fifteen Thousand One Hundred EighBy Three Only) alter reckoning repayments, i any. 

amounling to subsequent to the bank issuing demand nolice. 

The undersigned in exercise of the powers conforred under Sec 13(4) of the said Act 

proposes to realize the Bank's dues by sale of the under mentioned property. 

Schedule of Secured Assets 
Schedule of the Property 

All that of Residential house bearing HNo 4-20/1 (old) 4-89 (new), on plot no Part of 80 west 

part (assessment no. 1195002757), admeasuring 155 sa yrds or equivalent to 125.5? sq mis, 

having plinth area of 442 sft with RCC roof in survey no 52, situäated at block no 5, Pragathi 

Colony. meerpet village, Balapur Mandal, Ranga Reddy District, Under Meerpet 

Municipality, registration sub-registrar Ranga Reddy District, LB. Nagar and bounded by: 

North by: plot no 58 

South By: neigh land & 25' Wide Road: 

East by: Part of Plot no 80 

West by: Part of Plot no 80 west part. 

Date and time of e-aUction 

Reserve Price 

Earnest Money Deposit 

EMD Remittance 

Bid Multiplier 

inspection of property 

Submission 
application for bid with EMD 

starts from: 

27.03.2024 between 11.00 AM and 01.00 PM hours 

with auto extension of 5 minutes each till sale is 

Completed 

online applicalion for BID with 

EMD 

Rs.74,10,000/ 

Known Encumbrance if any 

*Ouistanding dues of Local 

Self Government 

Rs.7,41,000/ 

Deposit through EFT/NEFT/RTGS Transfer in favour of 
"Authorised Officer," lo the credit of A/c 

No.19040200064 l125 Indian Overseas Bank, Branch 

Code: IFSC Code: IOBA0001904 

Rs.1,00,000.00 

online 17.03.2024 onwards 

(The amount in multiples of which the bid is to be 

increased) 
Any working day wilh prior appointment ill 
22.03.2024 in working hours. 

Last Date of submission of 26.03.2024 

Not known 

No claim has been received by the Bank 

*Bank's dues have priority over the statutory dues. 



Terms and Conditions 
1. The property will be sold by e-auction through the Bank's approved service provider 

htips//www.mstcwcommerce,com/auclionhome/lbapl Under the supervision of the Authorized Officer of the Bank. 
.tOUCTion bid document containing online e.quction bid form, declaration, generdl terms and condifions of online auction sale ore gvailable in IBAPI Poral wobsne 

hitps://www.mstcwcommerce,com/auctionhome/ibap! 
O htending bidders shall hold a valid email address and should register theit name / 
dccount by login to the website of the aforesaid service provider. Ihey will be provided wilth 
USer ia and pasSswOrd by the aforesaid service provider which should be used in the e 

ducton proceedings. For delais plegse contact the service provider at the below 
mentioned address/phone no/e-mail. 

Blds in the prescribed fommats shall be submitted "online" through the portal 
hlips//www.mstcwcommerce.com/auctionhonme/ibapi long with Ihe EMD & scanned 
copy of KYC documents inclucing photo, PAN Card & address proof to lhe service provider 
and the Authorised Officer before 5 pm hours on 22.03.2024. 

3. he EMD and other deposils shall be remitled through EFT / NEFT / RIGS to the Bank 
dccount as specified above and the amount of EMD paid by the interested bidder shall 
Cary no interest. The amount of EMD paid by the sUCcessful bidder shall be adjusted 

lowards the sale price. 

6. Bids without EMD shall be rejected summarily. 

1. Online auction sale will start automatically on and at the lime as meniioned above. 

Auction / bidding will initially be for a period of 5 Minules with auto extension time of 5 

minutes each till the sale is concluded. 

8. The property shall be sold to the successful bidder, The sUCcessful bidder (purchaser) as 
declared by Ihe Authorised Officer shall deposit 25% of the sale price (inclusive of the EMD) 

immediately on the same day and not later than the next working day. The balance 
amount of sale price shall be paid within 15 days from the date of contimation of auction 

sale.Failure to remit ihe entire amount of sale price within the stipulated period will resull in 
iorfeiture of deposit of 25% of the bid price to the secured creditor and forfeture of cl claims 

OVer ihe property by ihe purchaser and the property will be resold. 

9. Ihe sale certificate will be issued in the nane of the purchaser only, after payment of the 

entire sale price amount and other taxes/charges, if any. 
10. The purchaser shall bear the charges/ fee payable for conveyance such as regisration 
fee. stamp duty, etc., as applicable as per law. 

11. The AUthorized Officer has the absolute right to accept or reject any bid or postpone or 
COncel fhe sale, as the case may be without assigning any reason whatsoever 

12. Ihe property is being sold on 'as is where is' and 'as is what is' basis. The Bank has 
disclosed only the known encumbrances, statutory liabilities, if any, as above andit is for the 



purchaser lo make their own independent enguiries about the property at their owrn costs 
before participating in the auclion. 

13. As regards the Statutory dues stated above, Bank duos will have priority over stolulory 
dues. Without prejudice to the above, Statutory liability, if any, shall be borne by the 
purchaser and the Bank assumes no responsiblly in this regard. 

14. Sale is subject to confimation by the secured creditor. 

15. EMD of unsuccesstul bidders will be retuned through HFI / NEFT / RTGS to the bank 
account details provicded by them in the bid form and intimated via their e-mal id 

16. The e-Auction adver tisenment does not constitute and will not be deemed to constitute 
any commitmenl or any representalion by the bank. Ihe Authoised Officer/Secured 
Creditor shall not be responsible in any way for any third party claims / rights / dues. 

17.* in compliance with Section 194 IA of the Income Tax Act, 1961 income tax @ 1% on the 
Reserve Price shall be deducted and paid under the PAN Number of the Purchaser. Since 
the Tax has been calculated only on the Reserve Price, the bidder shal bear the 1% income 
lax on the bid multijplier amount and the Bank shall not take any responsibility for the same. 

[in case of any sale / transfer of immovable property of Rupees Fifty lakis ond 
above, the transferee has to pay an amount equal to 1% of the consideraion as 
Income Tax 

For further details regarding inspetion of property / e-auction, the intending bidders may 
contact the Branch Manager, Indian Overseas Bank. Hi-tech city Branch, Plot no 
43,Arunodaya Colony, Madhapur Hyderabad - 500 081 during office hours, Phone No: 040 
23421541 9346438090 the Bank's approved service provider 

Place: Hyderabad 

Date: l6.02.2024 

UTHORISE 
wsÂ sm 2002 

Securitisation 
& Reconstruclion 
of Finaecial Assets 
&Lntrorment of 

ntereSt 

Authorised Officer 

https://www.mstcwcommerce.com/auctionhome/ibapi 
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