INDIAN OVERSEAS BANK

/‘Aé\\/\ CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600002
VQ UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2014
Rs. in lacs
SL. Quarter ended | Quarter ended | Quarter ended Half year Half year Year ended
NO. Particulars 30.09.2014 30.06.2014 30.09.2013 ended ended 31.3.2014
(Reviewed) (Reviewed) (Reviewed) 30.9.2014 30.9.2013 (Audited)
(Reviewed) | (Reviewed)
1|Interest Earned (a) + (b) +(c}+ (d) 596,231 6,00,704 5.66,884 11.96,935 11.07.147 22,68.373
{a) Interest/discount on advances/bills 4.50,408 4,56,461 4.36.861 9.06.869 8.52,185 17,28,245
{b) Income on Investments 1,32.410 1,29,098 1,23,923 2,61,508 241,167 4,99.020
(c) Interest on Balances with Reserve Bank of India and 13,413 9.428 6,100 22,841 13,795 37.090
other Inter Bank Funds
(d) Others 0 5717 0 5717 0 4,018
2| Other Income 47.846 27.765 33,091 75,611 1.11.543 2,16,934
3] TOTAL INCOME (1+2) 6,44,077 6,28,469 599,975 12,72,546 12,18,690 24,85,307
4| Interest Expended 4,61,785 4,58,016 4,21,702 9.19.801 8.30.343 17,10,692
5|Operating Expenses (i) + ii) 1,09,348 1,.01.812 99.173 211,160 2,03.805 3.74,891
{1} Employees Cost 71,127 68,434 66,848 1,39.561 1.37.394 2,36,261
i) Other Operating expenses 38,221 33,378 32,325 71,599 66,411 1,38,630
6|TOTAL EXPENDITURE (4+5) 571,133 5,59,828 5,20,875 11,30,961 10,34,148 20,85,583
(excluding Provisions & Contingencies)
7| OPERATING PROFIT 72,944 68,641 79,100 1.41,585 1,84,542 3,99.724
before Provisions & Continaencies(3-6)
8|Provisions (other than tax) and Conlingencies 89,238 29,927 61,990 1,19,165 1,46,290 3.47.840
9 |Exceptional ltems (refer note no.11-cyclical provision) 0 0 0 0 0 -32,420
10(Profit (+)/Loss(-) from Ordinary Activities before tax(7-8-9) -16,294 38.714 17,110 22,420 38,252 84,304
11]|Tax expenses 8,257 11,542 3.855 19,799 12,418 24,130
12|Net Profit (+) / Loss(-) from Ordinary Activities after tax (10- -24,551 27,172 13,255 2,621 25,834 60,174
11
13|Exiraordinary items (net of tax expense) 0 0 0 0 0 0
14|Net Profit (+) / Loss (-) for the period (12-13) -24,551 27172 13,255 2,621 25,834 60,174
15|Paid up equity share capital (Face value of each share - 1,23,535 1.23,535 92,410 1,23,535 92,410 1.23,535
Rs.10/-)
16[Reserves excluding Revaluation Reserves (as per balance 13,28,910 13.28.910 10.88.866 13,28.910 10.88.866 13,28,910
sheet of previous accounting year)
17| Analytical Ratios .
(i) Percentage of shares held by Govt. of India 73.80 73.80 73.80 73.80 73.80 73.80
(i) {a) Capital Adequacy Ratio (%) { Basel Ii) NA NA NA NA NA 11.15
(ii}) (b) Capital Adequacy Ratio (%) ( Basel lil) 10.30 10.61 10.66 10.30 10.66 10.78
{iii) Earning Per Share (EPS) - in Rupees
a) Basic and diluted EPS before Exiraordinary items (Net
of tax expense) for the period, for the year to date and -1.99 2.20 1.43 0.21 2.80 6.05
for the previous year (not annualized)
b) Basic and diluted EPS after Extraordinary items for the
period, for the year to date and for the previous year (not -1.99 2.20 1.43 0.21 2.80 6.05
annualized)
{iv)] NPA Ratios
a) Gross NPA 13,33.375 10,35.083 820,156 13,33.375 820,156 9.02,048
b) Net NPA 9.10.869 6,64,362 4,87.494 9,10,869 4,87.494 5,65.812
c) % of Gross NPA 735 5.84 4.65 7.35 4.65 4.98
d) % of Net NPA 5.17 3.85 2.83 5.17 2.83 3.20,
e) Return on assets (Annualised) (%) -0.35 0.39 0.20 0.02 0.20 0.23
18|Public Shareholding
- No. of Shares 3236 37 467 3236 37 467 24 21 37 467 3236 37 467 24 21 37 467 3236 37 467
- Percentage of share holding 26.20 26.20 26.20 26.20 26.20 26.20
19|Promoters and Promoter Group Shareholding
(a) Pledged/Encumbered
- Number of Shares
- Percentage of Shares (as a % of the total shareholding
of promoter & promoter group) Nil Nil Nil Nil Nil Nil
- Percentage of Shares (as a % of the total share capital
of the company)
{b) Non-encumbered
- Number of Shares 911710848 911710848 681957833 | 911710848 68 19 57 833 911710848
- Percentage of Shares (as a % of the total shareholdin
of promoterg& promoter g;roup) 9 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of the total share capital
of the comp%ny) 73.80 73.80 73.80 73.80 7380 73.80




SUMMARISED BALANCE SHEET

Xin lacs

As at As at As at
30.09.2014 30.09.2013 31.03.2014

: (Reviewed) | (Reviewed) | (Audited)
Capital & Liabilities
Capital 1,23.535 92,410 1,23,535
Reserves and Surplus 14,90.850 12,78.517 15,10,301
Deposits 2,39,22,358 2,12,70,547 2,27.97.609
Borrowinas 19.19.880 28,25,725 24,45,603
Other Liabilities & Provisions 6,34,254 5,09.816 6,13,436
Total 2,80,90,877 2,59,77,015 2,74,90,484
Assets
Cash & Balances with Reserve Bank of India 11,78,405 8.81.219 11,73.510
Balances with Banks & Money at call and Short Notice 10.57.237 290,118 7.27.368
Investments 74,39.404 67.81,538 70.23.680
Advances 1,75.18.127 1.71,26,395 1,75.88.776
Fixed Assets 2,56,450 1.92,793 2,60,438
Other Assets 6.41.254 7,04,952 7.16,712
Total Assets 2,80,90,877| 2,59,77,015 2,74,90,484
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Notes:
The above financial results are drawn in accordance with the accounting policies consistently followed by the Bank.

The working results for the Quarter/Half year ended 30/09/2014 have been arrived at after considering provision for NPAs, Standard
Assets, Unhedged Forex Exposures, Restructured Advances, Depreciation on Investments & Non - Performing investments, as per RBI
guidelines. Provision for taxes and other usual and necessary provisions have been estimated and apportioned on proportionate basis
and are subject to adjustment, if any, at the year end.

Based on the available data, available financial statements and the declaration from borrowers wherever received, the Bank has
estimated the liability of Rs.15.85 Crore(Rs.29.35 crore as on 30.06.2014) on Unhedged Foreign Currency Exposure to their constitutents
in terms of RBI circular dated January 15, 2014. The estimated amount has been fully provided.

In accordance with the RBI circular no. DBOD.BP.BC.80/21.04.018/2010-11 dated 09.02.2011, an amount of Rs.12.33 crore has been
charged to Profit & Loss Account for the quarter [Rs.24.66 crore for the Half Year) towards the additional Gratuity fund requirement of
Rs. 246.56 crore arising on account of amendment made to Payment of Gratuity Act, 1972, which is being amortized over a period of
five years from financial year 2010-11. Remaining unamortized gratuity fund liability carried forward as on 30/09/2014 is Rs.24.66 crore.

N

w

Additional Pension Fund Liability crystallised as a result of exercise of second pension option of serving employees was Rs. 758.65 crore.
In accordance with RBI circular no. DBOD.BP.BC. 80/21.04.018/2010-11 dated 09/02/2011, this liability is to be amortized over a period of
five years from financial year 2010-11 and an amount of Rs.37.93 crore has been reckoned during this quarter(Rs.75.86 crore for the Half
Year). Remaining unamortized Pension Fund liability carried forward as on 30/09/2014 is Rs.75.87 crore.

w

In accordance with RBI circular DBOD.No.BP.BC.2/21.06.201/2013-14 dated 1st July, 2013, banks are required to make Pillar 3 disclosures
under Basel Il capital requirements with effect from 30th September, 2013. The disclosures are being made available on our website
at the following link http://www.iob.in/investor_cell.aspx. These disclosures have not been subjected to Limited Review.

Provision of Rs.33 Crore has been made during the quarter towards arrears for wage revision, which will be effective from 1st November
2012, pending negotiation by IBA, to make an aggregate provision of Rs.253 crore up to 30.09.2014 (up to 30.06.2014 Rs.220 crore).

~

During the quarter, Non-Performing Financial Assets aggregating to Rs.1.75 crore (net of NPA provisions) were assigned to Asset
Reconstruction Companies for an aggregate consideration of Rs. 51.41crore

?|The Provision Coverage Ratio of the Bank as on 30.09.2014 stood at 48.74%.

Previous period/year figures have been regrouped/reclassified wherever necessary to confirm to current period's classification.

As permitted by RBI vide its circular No.DBOD.BP.95/21.04.048/2013-14 dated 07.02.2014 and also in pursuance to Bank's Board
approved policy, the bank has utilised a sum of Rs.324.20 crore from Floating Provisions/Counter Cyclical Provisioning Buffer towards

specific provision for non performing assets during the quarter / financial year ended 31.03.201 4.
The above financial results have been reveiwed by the Audit Committee of the Board and approved by the Board of Directors at their
meeting held on 30th October, 2014. .

13|The position of Investors' Complaints for the period 01.07.2014 to 30.09.2014 is as under:

Pending complaints at the beginning of the Quarter - Nil
Complaints received during the Quarter - 63
Complaints redressed during the Quarter - 60

= 3.*

Closing balance at the end of the Quarter
* Of the three complaints, one complaint was resolved on 01.10.2014 and the other two were resolved on 07.10.2014

(ATUL AGARWAL)

PLACE : CHENNAI
EXECUTIVE DIRECTOR

DATE: 30.10.2014
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INDIAN OVERSEAS BANK
CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600002

ﬁk© SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2014
¥ Rs. in lacs
g:geﬁsr Quarter ended | Quarter ended H:r:fdzedar H:;;Yezor Year
Particulars 30.06.2014 30.09.2013 ended 31.03.2014
30.09.2014 (Reviewed) (Reviewed) 30.09.2014 30.09.2013 (Audited)
(Reviewed) (Reviewed) (Reviewed)
1) Segment Revenue (Refer Note 10) g
a) Treasury Operations 1,50.799 123974 128 492 274773 298015 592049
b) Corporate / Wholesale Banking 3.01.007 288 636 291241 589 643 579322 11 51 642
c) Retdil Banking 1.86.332 204 954 171089 391286 325397 7 13 605
d) Other Banking Operations 5.901 5161 9114 11062 15888 23 806
e) Unallocated 38 5744 39 5782 68 4205
Total 644 077 628 4469 599975 1272 546 1218 690 24 85 307
Less: Inter segment Revenue - = = N - -
Income from Operations 6,44,077 6 28 469 599975 1272 546 1218 690 24 85 307
2) Segment Results after Provisions &
Before Tax (Refer Note 10)
a) Treasury Operations 893 {19 205) (4.220) (18 312) 35157 105764
b) Corporate / Wholesale Banking 33948 22 509 53371 56 457 97 533 179 472
c) Retail Banking 32893 54 937 22 533 87 830 38764 90 983
d) Other Banking Operations 5186 4671 7391 9 857 13 049 19 366
e) Unallocated 24 5729 25 5753 39 4139
Operating Profit 72 944 68 841 79 100 141585 184542 399724
Less: Provisions & Contingencies 89 238 29 927 61 990 119 165 1 46 290 347 840
Less: Income tax 8257 11 542 3855 19799 12418 24130
Less: Exceptional items - - - - - (32.420)
Net Profit '/[10557 (24.551) 27172 13 255 2 621 25834 60174
3) Capltal Employed :
| Segment Assets - Segment Liabilities
a) Treasury Operations 571147 589715 464415 571147 464415 551363
b) Corporate / Wholesale Banking 710223 7 45544 585417 710223 585417 7 38 465
c) Retail Banking 221238 224 642 134213 221238 134213 186098
d) Other Banking Operations 41 558 28725 37198 41 558 37198 4198
e) Unallocated 70219 52 940 149 987 70219 1 49 987 136896
Total 16 14 385 16 41 566 13 71 230 16 14 385 1371 230 16 17 020
GEOGRAPHIC SEGMENTS
Revenue
Domestic 617 411 6 00 400 571319 1217 811 1164516 2374 507
Overseas 26 666 28 069 28 656 54735 54174 110 800
Total 644 077 6 28 469 599 975 1272 546 1218 690 24 85 307
Assets
Domestic 25814777 25306 056 23370571 25814777 23370571 25227104
Overseas 2276100 2233 468 26 06 444 2276100 2606 444 22 63 380
Total 28090877 27539524 25977015 28090877 25927015 274 90 484

(A D M CHAVALI)

(ATUL AGARWAL)
EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

PLACE : CHENNAI
30.10.2014



