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31.03.2020
(Auditadl

3r. t 2.2019
(Revlewed)

3r .03.201 9
lArrr{llad'l

31.03.2020
(Audlledl

3r.03.2019
(Audltadl

1 lnlerest Eorned (o) + (b) +(c)+ (d) 4,44,217 4,35, I 90 4.55.6r 17,40,611 17,63,126
loJ lnlerest/discount on odvonces/bills 284,759 2.86.765 293,000 1 L5 r .2s5 | 1,72,701
(b) lncome on lnvestments 139.846 1 ,34,616 121 ,544 5,20.795 4,92,228
(c) interest on Bolonces wilh Reserve Bonk of lndio ond
other Inter BqIk Funds 13.505 r3,809 | 6,912 62,454 6l .4 t5

{d) Others 5,107 0 24,194 6,107 36,783
2 Other lncome 104,t89 84,604 9t ,7 42 3,30,637 4,20,632
3 IOIAT INCOME (l+2) 5,48,406 5,19,794 5,47,392 20,71,248 21,83.758
4 lnteresl Expended 2.91,040 3,07,3t9 3,07,749 t2,10,328 12,35,2\3
5 Operoting Expenses (i) + (ii) 142,980 136,241 126,493 5, r 2,883 4,45, I 58

(i) Employees Cosi 87,446 88.850 70,55l 3,24,O72 2,64,685
(ii) Olher Operoling expenses 55,534 47,391 55.942 r,88,8r 1 1.80.473

6 TOTAT. EXPENDTTURE (4+5)
(excludlno Plovlslons & Contlnoenciesl 4U,O20 4,43.560 4,34,242 17,23,211 r 6,80,371

7 OPERATING PROFIT

betore Proylslons & Conllnqencles(3-6) t. t4,386 76,234 t.r3,150 3,48,037 5,03,387

Provisions (other thon tox) ond Contingencies 106,038 6,66,394 450,192 rI,87,8t6 10,99,442
8

9 Exceplionol ltems 0 0 0 0 0
t0

8,348 (590, 1 50) (337,0421 (839,7791 (5e6,0s4)

it

Profit (r)/1655(-1 kom Ordinory Activi'ties before tox(7-8-9)

lox expenses (700) 17389 ( r 38,s26) 18,292 (222,266)
i2 Nel Profit (+) / Loss(-) from Ordinory Activities ofler tox (lO-ll) 9,048 1607,s4el (r98.5r5) (8s8,071 ) (373,788)
r3 Extroordinory ilems-lncome (net of tox expense) 5,331 0 0 533 I 0

Net Prolil (+) / loss (-) tor the period (12-13) 14,379 (607,s49) (l 98,5r 6) (8s2,740) (373,788)t4
r5 Poid up equily shore copitot (Foce volue of eoch shore

Rs. I 0/-) 16,43,699 r 2.58.540 9,14,165 16,13,699 9,14,t65

Reserves excluding Revoluotion Reserves (os per
(25 1 338) 4.73.324

t6

tl Anolyticol Rohos

(i) Percentoge of shores hetd by Govt. of tndio 95.84 94.56 92.52 95.84 92.52
(ii) Copilol Adequocy Roto (%) ( Boset ilt) t0.72 s.53 1 0.21 10./2 r0.2]

8.21 3.53 / -62 8.21 7.82
(b) Additionol Tier I Rotio

(o) CEI I Rotio

0.00 0 0.03 0.00 0.03
Eo Per in

o) Eosic ond diluted EPS before Extroordjnory items (Net of
tox expense) tor the period, for lhe yeor to dote ond for the 0.05 (s 83) (3.06) (8.04) (6.83)

bl Bosrc ond diluled EPS otter Exlroorciinory items for the
penod, for the yeor to dote ond for lhe previous yeor {nol 0.10 (s.83) (3 06) (7 ee) (6 83)

(iv) NPA Rotios

o) Gross NPA 19.91 ,270 23.73.386 33.39.8 r 2 19,91 ,270 33,39.81 2
b) Net NPA 6.60.280 7.08.709 14,35.830 r 4.36,830
c) % of Gross NPA 14.78 17.12 21 .97 | 4.78 2t.97
d) % ot Net NPA 5.44 5.81 r0.81 5.44 r0.8r
e) Return on ossets (Annuotised) (%) 0.20 (8.07) 12.821 12.9sl (r
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Summorlsed Bolonce Sheet (Rs. ln lokhs)

Copltol & Uobllities

As ol
31.03.2020

As ol
31.03.20r 9

Copitol 16,43,699 9,14,165
Reserve & Surplus -28,201 7,21 ,823
Deposiis 2,22,9s,188 2,22,53,408
Bonowings 5,41 ,973 6,14,604
Other Liobilities & Provisions 16,20,024 4,96,7 52
Totol 2,60,72,683 2,50,00,752
Assels

Cosh & Bolonces wilh RBI 3.15,522 10,29,253
Bolonces wllh Bonks ond Money ol Coll ond Shorl Notice 20,90.s43 20.59,897
lnvestments 79.41 .608 66,93,227
Advonces l ,2 r ,33,34 r 1 ,32,59 ,7 63

Fixed Assels 3,12,734 3,33,5e0
Olher Assels 32,78,935 16,24,922
Totol 2,60,72,683 2.50,00.752

lndion Overseos Bonk
Cenhol Offlce, 763, Anno Soloi Chennol 600 002

Notes tormlno oorl ol lhe Audiled Slondolone Finonclol Results of lhe Bonk lor the Quorler/Yeor ended Morch 31. 2020
I The obove Slondolone Finonciol Resulls hove been reviewed by the Audil Commillee of the Boord ond opproved by lhe Boorc

of Directors in lheir meeling held on 25th June, 2020. The results hove been subiected lo oudit by the Slolutory Cenlrol Audilors
of ihe Bonk in line wilh the guidelines issued by lhe Reserve Bonk of lndio ond os per lhe requirements of SEBI (Listing Obligotions
ond Disclosure Requiremenls) Regulotions,20lS. The Stotulory Centrol Audiiors hove issued Unmodified Opinion on lhe
Stondolone Finonciol Resulls for lhe Yeor 2Ol9-20.

2 The obove stondolone finonciol resulls hove been prepored following lhe some occounting policies ond proclices os lhose
followed in the Annuol Finonciol Stotements for the yeor ended Morch 31, 2019.

3 The figures of the lost quorter in eoch of the finonciol yeors ore lhe boloncing figures between oudited figures in respect of the
full finonciol yeor ond lhe published yeor lo dote figures upto the end of the third quorter of the respeclive finonciol yeor.

4 The working results for the Quorter/Yeor ended 3lst Morch 2020 hove been orrived ot ofler considering provision for NPAs

Slondord Assets, Unhedged Foreign Cunency Exposure. Depreciolion on lnvestmenls & Non - Performing lnveslments on the
bosis of prudentiol norms ond specific guidelines issued by Reserve Bonk of lndio, Provision for loxes (of1er odjuslmenl for

Deferred Toxes), Provision for Conlingencies, Employee Benefits (including woge revision), Depreciotion on Fixed Assets onc
olher usuol ond necessory provisions.

5 ln occordonce with RBI circulor DBR.No.BP.BC.ll2l .06.201 /201 5-16 doted lst July, 2015, bonks ore required to moke Quorlerly
Pillor 3 disclosures including Leveroge Rotio ond Liquidily Coveroge Ro'lio under Bosel lll Fromework. The disclosures ore being
mode ovoiloble on Bonk's websile ot the following link hltp://www.iob.in/inveslor_cell.ospx. The disclosures ore not subjected to
verificolion by the Stotutory Centrol Audilors of lhe Bonk.

6 ln occordonce wilh Accounting Stondord : I 0 - "Properly, Plont ond Equipment" , depreciotion of Rs. I 32.58 crore for lhe yeor
on ihe revolued portiorr of lhe fixed ossets hos been chorged to Profit ond Loss occount. Equivolent omount hos been
tronsfened from lhe Revoluolion Reserve 1o ihe Revenue Reserve.

7 Bosed on lhe ovoiloble finonciol slotements ond the declorotion from bonowers, lhe Bonk hos estimoled the liobility towords
Unhedged Foreign Cunency Exposure to iheir constiluenis in lerms of RBI circulor DBOD.NO.BP.BC.85/21.06.200/2013-14 doted
Jonuory 15, 2O1 4 ol Rs.2.79 crore. However lhe Bonk holds o provision of Rs.l I .08 crores ogoinsl the soid liobility os on 3I .03.2020.

I ln respecl of vorious Direcl Tox ond lndirecf liligotion pending before oppellote outhoriiies, loking into considerofion certoin

iudiciol rulings ond expert odvice from independenl tox consullonls bonk is of the view lhol lhere is o foir chonce of succeeding
in the oppeols filed with lhe oppeollote outhorities ond occordingly no odditionol provision hos been mode in respecl ol
disputed income tox liobility of Rs.5734.33 Crores ond lndirecl tox liobility of Rs.192.28 Crores which hos been disclosed os

conlinoenl liobilitv.
9 The Bonk. bosed on inlernol evoluotion, presenlly hos decided lo conlinue with lhe existing lox regime, Furlher. lhe bonk hos

recognized nel Deferred Tox Assets os on 3lst Morch, 2020 oggregoting lo Rs. 6285.40 Crore (PY Rs.6454.76 crore) on timing
differences in occordonce with Accounling Slondord - 22 on "Accounting for Toxes on lncome" issued by the lnstitule of
chortered Accountonts of lndio ond odluslment if ony lo be corried out on reossessmenl ot oppropriote sloge.

r0 During lhe Finonciol Yeor ended 31.03.2020, the Bonk hos successfully roised Bosel lll Compliont Tier ll Bonds Series lll to the tune
of Rs. 500 crore.

ll During the Finonciol Yeor ended 31.03.2020,
o.Bonk hos ollolted 344,37,50,000 equily shores of Rs l0 eoch (Rupees Ten Only) f or cosh ol lhe lssue Price of Rs I I .20 per shore
(lncluding Premium of Rs I .20 per equity shore) on preferentiol bosis to GOI on 28.l I .201 9 for Copitol lnf usion of Rs. 3857 crore.

b. Bonk hos ollotled 385,15,90,106 equity shores of Rs. l0/- (Rupees Ten Only) for Cosh ol lssue Price of Rs I 1.32 per equity shore
(lncluding Premium of Rs. 1.32 per equiiy shore) on 27.02.2020 for copitol inf usion of Rs 4360 crore.

12 During ihe yeor our Bonk hos redeemed Lower Tier ll Bonds Series Xlll oggregoting Rs.290 cores in Augusl 2019. The Bonk hos

exercised coll option on Upper Tier ll Bonds Series lll oggregoting Rs.Sl0 crores in Sepiember 2019. Ihe Bonk hos olso exercised
coll oplion on perpeluol Bonds Series lV oggregoting Rs.30O crores in September 2019
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t3 ln Conformity with the RBI Circutor No.DBR.BP.BC.No.32l2 I .04.0 I 8/20 I 8- I 9 doled April I 20 I 9, DBR.BP.BC.No. 63/ 2t .04.01 I /2Ol 6- t 7
doied 18.04.2017, bonks ore required to disclose lhe divergence in ossel clossificotion ond provisioning consequeni lo RBI's Risk
Assessment Report in their noles to occounts io the finonciol stolements. Divergence in the Asset Clossificotion ond provisioning
for NPAs in complionce to Risk Assessment Report {RAR) of RBI for the Yeor 2018-19 ore reported os under :

Porliculors Amount

i Gross NPA os on Morch 31.2019 os reported by lhe Bonk 3s398r 200
ii Gross NPA os on Morch 31.2019 os ossessed 33756 r 200
lI Divergs6.. in Gross NPA (2- I ) 3580000

Nel NPA os on Morch 31,2019 os reported by the Bonk r 43683000
Net NPA os on Morch 31.2019 os ossessed by RBI 147263000
Divergence in Nel NPAs (5-4) 3s80000

vtl Provision for NPA os on Morch 2019 os reported by the Bonk 185472339
vilr Provision for NPA os on Morch 31. 2019 os ossessed by RBt 208552339
IX tn 22080000#
X ReporteQ Net Profil ofler Tox (NPAT) for lhe yeor ended Morch 31, 20l9 -373788 r 0
xi Adjusted {nolionol) Net Profi

divergence in provisioning.
t ofter Tox (PAT) for the yeor ended Morch 31, 2019 ofter toking inlo occounl the

-599988 I 0
# lncludes Provisions oltribuled lo voluotion of investments-Rs.28l crores)

Bonk hos duly recorded the impoct ot the obove divergence in its working results for the quorter/ 9 Monlhs ended 3lsl Dec 2019

l4 Bonk hos restruclured 19043 MS ME occounts ond keoted lhem os siondord ossets oggregoting lo Rs.694.21 crore os on 3lst
morch 2020 in terms of RBI Circulor 2018-19 DBR No BP.BC. l8/21 .04.048/2018-19 doied Jonuory l, 2019 ond moinloins o
provision of Rs.38.72 crore on such stondord odvonces

t5 Pending Biportile setllemenl , ihe Bonk hos during lhe yeor 2019-20 mode on odhoc provision of Rs.460.41 crore lowords revision
of woges due wilh effect from November 2017

l6 Extroordinory income represenls exchonge differences recognised os income on occount of disposol of nel inveslmenl in
respecl of one of lhe foreign bronches.

l7 The Provision Coveroge Rolio of lhe Bonk os on 3lst Morch,2020 stood o1 86.947o os ogoinst 71.397o os on 31 .03.2019

During the yeor ended 3l .03.2020,loons ond odvonces omounling to Rs. 5492.53 Crores hove been clossified os froud in ierms ol
RBI guidelines ond bonk holds 100% provision in respect of such odvonces os on 3l .03.2020.

t9 The spreod of SARS - Cov 2 virus responsible for COVID - l9 hos resulted in o lockdown in lndio ond ocross the globe. The
conlinued lockdown hos resulted in significonl decline in globol ond locol economic octivilies. Ihe situotion conlinues lo be
uncertoin ond Bonk is closely monitoring the situotion. Despite ihese prevolenl condiiions, there would nol be significonl impocl
on Bonk's results ond going concern ossumptions.

20 In occordonce with RBI guidetines reloted
27.43.2020 17.04.2020 ond 23.05.2020 ond

to'COVID l9 Regulotory Pockoge'on ossel clossificotion ond provisioning, doted
clorificolion issued by RBI lhrough tndion Bonks Associoiion doted 06.0s.2020, Bonk

hos gronled o morotorium of inslolmenis ond or inleresl os opplicoble, folling due between Morch l. 2O2O ond August 31, 2O2O lo
eligible borrowers clossified os Slondord, even if overdue, os on Februory 29, 2020. The morolorium period wherever gronted,
sholl be excluded by the Bonk from the number of doys the occounl is posl due for the purpose of osset clossificotion under IRAC
norms. As on 31.03.2020, the bonk hos ex'fended morotorium/defermenl in respecl of odvonces oggregoting lo Rs.22529 Crores ,

oul of which Asset Clossiflcolion benefil wos exlended to odvonces with oggregole outstonding of Rs. 945.62 Crores. Bonk hos
mode o provision of Rs.92.00 crores ond derecognise inlerest income 1o the extennl of Rs.29.92 crores in respecl of such
odvonces wherein ossel clossificotion benefil wos exlended.

21 The position of lnvestors' Comploinls for the period from 01.01.20'19 to 31.03.2020 is os under:
Pending comploints ot the beginning of the euorter
Comploints received during the Quorler
Comploints redressed during the Quorter
Closing bolonce ol lhe end of the Quorier

0

1

0

22 Previous period / yeor figures hove been regrouped / reclossified
yeor/period clossif icotion

/ reorronged wherever necessory lo conform to currernl
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SEGMENT RESUTTS FOR THE QUARIER / YEAR ENDED 3I ST MARCH 2O2O

Rs. in lokh
Porllculors Quorler ended Yeor ended

3r.03.2020
(Audlledl

31.12.2019
(Reviewedl

31.03.201 9
IArrdited'l

3t.03.2020
lArrdiledl

3r.03.201 9
IArrrtiladl

l) Seqmenl Revenue
o) Treosury Operolions 1 85247 1 64 332 t 57 821 6 63 8s0 6 52771
b) Corporote / Wholesole Bonkinq I 58 863 I 59 483 I 55 t34 6 49 121 7 o1 945
c) Retoil Bonkinq 1 84 249 1 70878 1 79 764 7 t3 424 7 4t 775

d) Other Bonkinq Operolions 9 425 t50t r r0 52r 43514 40 427

e) Unollocoted 5 953 90 34 153 6 672 46 842
Tolol 5 53 737 5l | 794 s 47 393 2076 581 21 83760
Less: Inter seqment Revenue 0 0 0 0 0
lncome from ODerolions 5 53 737 5 19 794 5 47 393 20 76 581 21 83760

2) Segment Results Before Provisions &

Before Tox
o) Treosury Operolions 40 254 19 079 27 681 1 t5 877 1 45 535

b) Corooroie / Wholesole Bonkino 9 794 2920 i2,929]. 112,648]I l3 5lt
c) Retoil Bonkinq 57 209 42 440 56 075 2 10 204 2 65 051

d) Other Bonkino Ooerotions 6 542 t1 742 8 279 33 387 33 578

e) Unollocoled 5 9r8 EI 34 044 6 548 45 709

Ooerollno Profit 1 19 717 76 234 I 13 150 3 53 368 5 03 384
[ess: Provisions ond Conlinoencies r 06 038 6 66 394 4 50 192 il 87816 10 99 412
Profrt After Provisions dnd before Tox 13 679 (59r (337.0421 (4:,/..4491 (596.058)
3) Sedment Assels
o) Treosury Operotions 93 92 721 87 62 154 77 51 307 93 92 721 77 5t 307

bl Corporote / Wholesole Bonkinq 76 50 554 87 93 605 80 05 573 87 93 505

cl Reloil Bonkinq 7656054 2005 r02 7479 978 76s6054 7479978
d) Other Bonking Operotions 51 458 34 537 15978 51 458 t5 978

e) Unollocoted 9 66 877 9 40716 9 59 969 9 66877 9 59 969
Totol 2 6072 683 2 43 93 063 2 50 00 837 2 60 72 683 2 s0 00 837
4) Seoment liobililies
o) Treosury Operotions 91 12 666 86 62 201 75 30 039 91 12666 75 30 039

b) Corporote / Wholesole Bonkinq 77 98 956 7586292 8s 30 873 77 98 956 8s 30 873
cl Retoil Bonkinq 74 84 805 69 72765 72 62 801 74 84 805 72 62801
d) Other Bonkino Ooerotions 56 420 1210 35 519 56 420 35 5r9
e) Unollocoted 4 339 3 993 5 616 4 339 5 616

24457 186 23226 461 233 64848 24/.57 186 233
s) Employed : Segmenl Assets Liobilities

2 80 oss 99 9s3 221 268 2 80 oss 221
b) Corporote / Wholesole Bonking 206 617 64 262 2 62 732 206 617 2 62 732

c) Retoil Bonkino 1 7t 249 32337 2 17 177 1 7t 249 2 17 177

d) Other Bonkino Ooeroiions 14,962]. 33 327 (r9,s4r) (4,e62) (r9,54r)
e) Unollocoted 9 62 s38 9 36 723 9 54 353 9 62 s38 9 54 353
Totol 16 t5 197 Il 66602 16 35 989 16 15 497 r6 35 989

Noles on
l. Segment expenses ond liobilities hove been opportioned on the bosis of overoge segment ossets, wherever direct ollocolion is not

possible.

2.Figures of the previous yeors/Currrent yeor/quoriers hove been regrouped / reclossified / reorronged whereever considered necessory to
correspond wilh the current yeor /quorters clossificotion / presentotion
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R SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

PAf,RO & CO
Chartered Accountants

SAR C &ASSOCIATES
Chartered Accountants

M SRINIVASAIY & ASSOCIAf,ES
Chartered Accountants

INDEPENDENI AUDITORS REPORT

To

The Boord of Directors

lndion Overseos Bonk,

Chennqi

Report on the Audit of rhe stondorone Finoncio! Resu*s

Opinion

Ihe Bronches oudited by us ond those oudited by other ouditors hove been sel ected bythe Bonk in occordo nce with the guidelines issued to the Bonk by the Reserve Bonk ofIndio. Also incorporoted in lhe Bolo nce Sheet, the profil ond Loss Account ond Cosh FlowStotement ore the returns from I 724 lndion bronches (incl uding 7 Zonol Offices ond 46Regionol Offices) which hove no it. These unqgdited bron

we hove oudited the occomponying stotemenl of Stondolone Finonciol Results of lndionoverseos Bonk (the "Bonk") for the quorter ond yeor ended Morch 3i,2020 (,thestotement') ottoched herewith, being submitted by the Bonk pursuont to therequirement of Regulotion 33 of the SEBI (Listing obligotions ond Disclosure Requirements)Regulotions' 2015' os omended (" the Listing Reg'utotions") except for the disclosuresreloting to Pillor 3 disclosure os ol Morch 31, 2o2o incruding leveroge ond liquiditycoveroge rotio under Bosel lll copitol Regulotions os hove been disclosed on the Bonk,swebsite ond in respect of which o link hoi been provioeo in the Stotemenl ( Note No.S)ond hove not been oudited by us.

Ihe Stondolone Finonciol Stotements include returns for the yeor ended on thot dote of:

I 20 bronches oudited by us.

ii) 1586 bronches (including 3 foreign bronches ond 2 Regionol offices) ouditedstotutory Bronch ouditors ond r overseos bronch reviewed by qnlndependent ouditor ond

iii) Unoudited returns in respect of 1724 bronches which includes 7 zonalcfficesond 46 Regionol Offices
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occount for I L85 percent of Ocjvonces.30.84 pei'cenI Of depCSitS' 9'02 percent of interesl

income ond 28.99 percent of irrterest expenses'

ln our opinion ond to lhe best of our informotion cncj occording to explonotion give to

us, the oforesoid Stolement:

cr)is presentecj in occordonce wilh the requirements of Regulotior'' 33 of the Listlng

Regulolionsinthisregordexceptforthedisc|csuresrelotingtoPiltor.3<lisclosui.e
os of Morch 31, 2O2O including !everoge rot!<> oncj liquidity covercrge rotio under

BosellllCopitolRegulotion,o-,hou"buu',disclosedontheBonk,sWebsiteond
in respect of which o link hosbeen providecl irr tne Stondolone Finonciol Results

ond hove not been oudited bY us; ond

b) gives o lrue ond foir view in cronfornrily wiih the recogniticn ond meosurernenls

principles loid dowrr in the opplicoble occounling stondorcjs' the relevcnt

provistonscftheBonkingRegulotionAc.t,lg4s.theCirculorsgtrideiir.resond
directions issued by the ResJrve Bonk of lncjio (RBl) frorn time to time ("'RBl

Guidelines") ond other occounting principles generolly occepted in lndio of

the net loss ond other finonciol rnJormotlon of the Bonk for the yeor ended

Morch 31,2020.

Bosis of OPinion
We conducted our oudit in occordonce with the stonclords on Auditirrg (SAs) issued by

lnstituteofChorteredAccountontsoflndio(lCAl).ourresponsibililiesunrlerthose
stondords ore further described in the Auditor's Responsibi[ties for lhe Audit of the

StondoloneFinonciolResultssectionofourreport.Weoreindependentofthebonkin
occordonce wirh the code of ethics issued by the rnstitute of chortered Accountonts of

lndio together with ethicol requirements thot ore relevont to our oudit of the finonciol

stotements in rndio, ond we hove furfiiled our other ethicor responsibirities in occordonce

withtheserequirementsondthecodeofethics.Webelievethottheouditevidencewe
hove obtoined is sufficient ond opproprtote to pro'ride o bosis for our opinion'

Emphosis of Motlers'

We drow ottenllon to:

a. Note No 8 reloling to odditionolprovisioning towords vorious disputed lncome

toxondlndirecltoxesforthereosonsstotedtherein,

b. Nole no ? reloting to odjustmenls lf ony required in respect of deferred tox

ossels corried over, ond

c.NoteNolgtotheStotementwhichexploinsthottheexlenttowhichtheCoVlD.
lg pondemic will impoct the bonk's operotions will depend on future

developments, which ore highly uncerloin'

Our opinion is not modified in respect of these motters'
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Responslbilities of Boord of Directors for the Slondolone Finonclot Results

The Stolemenl hos been prepored from the reloted oudited Annuqlstondolone Finonciol
Stotements. The Bonk's Boord of Directors ore responsible for the preporotion ond
presentotion of these Stotements thot give o true ond foir view of the finonciol position,
finonciol performonce ond cosh flows of the Bonk in occordonce wilh the occounting
principles generolly occepled in lndio including the Accounling Stondords issued by
lCAl, the relevont provisions of the Bonking Regulotion Act, 1949, the RBI Guidelines ond
in complionce with Regulotion 33 of lhe Lisling Regulotions. This responsibility olso
includes mointenonce of odequote occounting records in occordonce with provisions
of the Act for sofeguording the ossets of the Bonk ond for preventing ond delecting
frouds ond other irregulorities; selection ond opplicolion of oppropriote occounting
policies; moking judgemenls ond estimotes thol ore reosonoble ond prudent ; ond
design, implementotion ond mointenonce of odequote internol finonciol controls, thot
were operoting effectively for ensuring lhe occurocy ond completeness of the
occounting records, relevonl to the preporotion ond presentotion of the Slondolone
Finonciol Results thot give o true ond foir view ond ore free from moteriol misstotemenl,
whether due to froud or error,

ln preporing the Stotemenl, Boord of Directors ore responsible for ossessing the Bonk's
obility to continue os o going concern, disclosing, os opplicoble, motters reloted to going
concern ond using the going concern bosis of occounting unless Boord of Directors either
intends to liquidote the Bonk or to ceose operotions, or hos no reolistic olternotive but to
do so,

Those Boord of Directors ore olso responsible for overseeing the Bonk's finonciolreporting
process.

Audilor's Responsibilities for the Audit of the Slondolone Finonclot Resutts

Our objectives ore to obloin reosonoble ossuronce obout whether the Stotement os o
whole ore free from moteriol misstotement whether due to froud or error ond to issue on
ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level of
ossuronce, but is not o guorontee thot on oudit conducted in occordonce with SAs will
olwoys detect o moteriol misstotement when it exists. Misstotements con orise from froud
or error ond ore considered moteriol if, individuolly or in lhe oggregote, they could
reosonobly be expecled to influence the economic decisions of users token on the bosis
of this Stoiement.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond
mointoin professionol skepticism throughoul the oudit. We olso:

' ldentify ond ossess the risks of moteriol misstotement of the stondqlone finonciol
resulls, whether due to froud or error, design ond perform oudit procedures
responsive to those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote
to provide o bosis for our opinion. The risk of not detecting o moteriol misstotement
resulling from froud is higher thon for one resulting from error, os froud m
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collusion, forgery, intentionol omissions, misrepresentotions' or the override of

internol control.

. Obtoin on understonding of internol control relevont to the oudit in order to design

oudit procedures thot ore oppropriote in the circumstonces, but not for the purpose

of expressing on opinion on the effectiveness of the Bonk's internol control'

. Conclude on the opproprioteness of the monogement's use of the going concern

bosis of occounting ond, bosed on the oudit evidence obtoined' whether o moteriol

uncertointy exists reloted to events or conditions thot moy cost significont doubt on

the Bonk's obility to continue os o going concern. lf we conclude thot o moteriol

uncertointy exists, we ore required to drow ottention in our ouditor's report to the

reloted disclosures in the Annuol Stondolone Finonciol Results or, if such disclosures

ore inodequote, to modify our opinion. our conclusions ore bosed on the oudit

evidence obtoined up to the dote of our ouditors'report. However' future events or

conditions moy couse the Bonk to ceose to continue os o going concern

. Evoluote the overoll presentotion, structure ond content of the onnuol stondolone

finonciol results, including the disclosures, ond whether the onnuol stondolone

finonciol results represent the underlying tronsoctions ond events in o monner thot

ochieves foir Presentolion.

we communicote with those chorged with governonce regording, omong other

motters, the plonned scope ond timing of the oudit ond significont oudit findings'

including ony significont deficiencies in internol controls thot we identify during our

oudit.

We olso provide those chorged with governonce with o stotement thot we hove

complied with relevont ethicol requirements regording independence ond to

communicote with them ollrelotionships ond other motters thot moy reosonobly be

thoughttobeoronourindependence,ondwhereopplicoble'relotedsofeguords'

Other Motters

o we report thot the figures for the quorter ended Morch 31' 2020 represent the

derivedfiguresbetweentheouditedfiguresinrespectofthefinonciolyeorended
Morch 31,2ozlond the published rnordit"d yeor-to-dote figures up to December

3l,2Olgbeingthedoteoflheendofthethirdquorterofthecurrentfinonciolyeor'
which were subjected to limited review by us, os required under Listing

b. We did not oudit the finonciql stotements/informotion

in Stondolone Finonciol Results of the Bonk whose fin

informotion reflects totol ossets of Rs' 72443'71 Crore

Regulotions.

r.liil

of 1724 bronches included

onciol stotements/f inonciol

s os ot Morch 31,2020 ond
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totol revenue of Rs. 16331.38 Crores for the yeor ended on thot dote, os

considered in the stondolone Finonciol Results. The Finonciol

stotements/informotion of lhese bronches hove been oudited by bronch ouditors

whose reports hove been furnished to us ond in our opinion in so for os it relotes to

the omounts ond disclosures included in respect of bronches, is bosed solely on

the report of such bronch ouditors.

Our opinion is not modified in respect of the obove motlers.
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