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INDIAN OVERSEAS BANK

Ref No. IRC/lt-[8 /2023-24 12.05.2023

Deor Sir/ Modom,

Oulcome of Boord Meelino- Audited Finonciol Resulls (Slondolone &

Co,nso,lidotedt of the Bonk for lhe Quorter Yeor ended Morch 3I. 2023

ln terms of Regulotion 30, 33 ond 52 ond other opplicoble regulotions of the SEBI

(LODR) Regulotions, 20,l5, we hereby inform thot the Boord of Directors of the

Bonk in its meeting held on Moy 12, 2023, of Chennoi inter olio, opproved the

following-

l. Audited Finonciol Resulls of the Bonk (Slondolone ond Consolidoted) for the

Quorter / Yeor ended Morch 31,2023.

2. Copitol roising plon of lhe Bonk for FY 2023'24:

(o) Roising of Poid-up Equity Copitol of the Bonk oggregoling up lo Rs.l000

crore through Follow-on Public offer (FPO)/Rights issue/ Quolified lnstitutionol

Plocement (alP) / Preferentiol issue or ony other mode or combinotion
thereof.

(b) Roising of Tier ll Copitol oggregoling up to Rs.l000 crore through issuonce
of Bosel lll Compliont Tier ll Bonds or such other securities os moy be
permitted under the opplicoble lows.

Further, we enclose the following:

o) Stotement of Deviotion ond Voriotion on Non-Convertible Debt securities for

quorter/yeor ended Morch 31 , 2023, os per Regulotio n 52(71 ond Regulotion

52 (7A) of SEBI (LODR) Regutotions, 2015.

b) The Security Cover Certificote os on Morch 31, 2023, on non-convertible

ebt securities in terms of Regulotion 54 (3) of SEBI (LODR) Regulotions, 2015.
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c) A declorotion to the effect thot the Audit report on the stondolone ond
consolidoted Annuol Finonciol for the bonk contoins unmodified opinion, osper Regurotion 33(3)(d) of sEBr (L.DR) Regurotions, 2015.

The Meeting of the Boord of Directors commenced of 12-.30 p.m. ondconcluded of t.oo n m

The finonciol

following link:

results wi, be mode ovoirobre on the Bonk,s website under the

Pleose toke the obove informotion on record ond orronge for disseminotion.

Yours foithfu llY,

S Nondokumoron
DGM & Compony Secretory
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Charlercd Accounlanl.s

S N KAPUR &ASSOCIATES
Chartered Accototants

YOGANANDH&RAM LLP
Chartercd Accountants

NAI\DY HALDER & GAI\GULI
Charlercd Accounlants

lndependenl Audilor's Reporl on the Audited Slondolone Finonciol Results of

lndionOverseosBonkfo]lhequorlerondyeorendedMorch3l,2023,pursuonl
lo Regulotion 33 ond 52 of SEBI (Listing obligolions ond disclosures

requiremenls) Regulolions. 2015 (os qmended)'

To

The Boord of Direclors

lndion Overseos Bonk

Chennoi

Opinion

we hove oudited the occomponying stondolone finonciol results of the lndion

overseos Bonk ("the Bonk") for lhe quorter ond yeor ended 31.03.2023

ottoched herewilh, being submitted by the Bonk pursuont to the requirements

ofregulotion33ond52oftheSEB|(ListingobligolionsondDisclosure
Requirements) Regulotions, 2015, os omended ("Listing Regulotions"), except

for the disclosures reloting to Pillor 3 disclosure os ot 3l .03.2023, including

leveroge rotio ond liquidity coveroge rotio under Bosel lll copitol Regulotions

os hove been disclosed on the Bonk's website ond in respect of which o link

hos been provided in the finonciol results ond hove not been oudited by us'

The stondolone finonciol results include relurns for the yeor ended on lhot dote

of:
t.

il.

20 bronches oudited bY us

842 bronches including 04 foreign bronches ond 02 regionol offices

oudited by ihe Stotutory Bronch oudiiors.

Unoudited returns in respect ot2418 bronches which includes 47 regionol
(
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The bronches oudited by us ond those oudited by other oudilors hove been
selected by the bonk in occordonce with the guidelines issued to the bonk by
the Reserve Bonk of lndio. Also incorporoted in the Bolonce Sheel, the profit

ond loss occount ond cosh flow slotemenls ore the returns from 2418 Bronches

ond 47 regionol offices, which hove not been subjected to oudit. These

unoudited bronches occount 26.38% of odvonces, 55.00 % of deposits, 60.79%

of lnterest lncome ond 64.92% of lnterest expenses.

ln our opinion ond to the besl of our informotion ond occording to the
explonotions given to us, these stondolone finonciol results:

i) is presented in occordonce with the requirements of regulotion 33 &

52 reod with regulolion 63 (21 of the Listing Regulotions in lhis regord
excepl for the disclosures reloting lo Pillor 3 disclosure os ot
31.03.2023, including leveroge rotio, liquidity coveroge rolio ond Net

Stoble Funding Rotio under Bosel lll Copitol Regulolions os hove been
disclosed on the Bonk's website ond in respecl of which o link hos

been provided in the stqndolone finonciol resulls ond hove not been
oudited by us; ond

ii) give o true ond foir view in conformity with ihe recognition ond
meosuremenl principles loid down in the opplicoble occounting
stondords, RBI guidelines ond olher occounting principles generolly
occepted in lndio of the net profit ond other finonciol informotion for
the quorter ended os well os for lhe yeor ended 31.03.2023.

Bosis for Opinion:

We conducted our oudit in occordonce with the Stondords on Auditing (SAs)

issued by the lnstitute of Chortered Accountonts of lndio ("the lCAl"). Our
responsibilities under those Stondords ore further described in lhe Auditor's
Responsibilities for the Audit of the Stondolone Finonciol Results section of our
repori. We ore independent of the Bonk in occordonce with the Code of Eihics

issued by the lnstitute of Choriered Accounlonts of lndio together with ihe
ethicol requirements thot ore relevont to our oudil of the stondolone finonciol
results, ond we hove fulfilled our other ethicol responsibilities in occordonce
with these requirements ond the Code of Ethics. We believe thol the oudit
evidence we hove obtoined is sufficient ond ppropriote to provide o bosis
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Our opinion is not modified in respect of this motter.

Emphosis of Motler

We invite ottention to the following:

i. Note No. l2 to the stotement which exploins thot the extent to which the
Covid-19 pondemic will impoct lhe bonk's operotion will depend on

future developments, which ore highly uncertoin.

Note No. l3 regording Tox poid in Advonce (Net of provision) where
omounts pending ossessment, oppeols ond under dispute ore under
reconciliotion.

r. Note No. l4 detoiling the foct thot the bonk hos decided to continue
with the existing tox regime.

Note No.25 of lhe stotement regording omortizotion of odditionol liobility
on occount of revision in fomily pension omounting to Rs. 425.86 Crores.

The Bonk hos chorged on omount of Rs.85.17 crores to lhe profit ond loss

occount for the yeor ended 3lsr Morch 2023 ond the bolonce
unomortized expense of Rs. 255.52 crore hos been conied forword in

lerms of RBI Circulor No.RBl/2021-22l105 DOR.ACC. REC.S7I 21 .04.0181

2021-22 doted October 4.2021 .

Boord of Direclors' Responsibility for lhe Slqndolone Finonciol Resulls:

The Stotements hove been compiled from the reloted oudited stondolone
finonciol slolements. The Bonk's Boord of Directors ore responsible for the
preporotion of lhese stondolone Finonciol Results thot give o lrue ond foir view
of the finonciol position, finonciol performonce, Cosh flows ond other finonciol
informotion of the Bonk in occordonce with the Accounting Stondords issued

by lCAl, the relevonl provisions of the Bonking Regulotion Act,'1949, the
d direcli onk of ln
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iv. Note No.l6 reloting to non providing of ony odditionol provisioning

towords vorious disputed income tox ond indirect toxes for the reosons

stoted therein.



from lime lo lime ("RBl Guidelines") ond other occounling principles generolly
occepted in lndio ond in complionce wilh the Lisling Regulotions. This

responsibility olso includes mointenonce of odequote occounling records in
occordonce wilh lhe provisions of lhe Bonking Regulotion Acl, 1949 for
sofeguording of lhe ossels or lhe Bonk ond lor preventing ond delecting frouds
ond other inegulorilies; seleclion ond opplicotion of oppropriole occounling
policies; moking iudgmenls ond eslimotes thol ore reosonoble ond prudenl;

ond design, implementotion ond moinlenonce of odequote internol Iinonciol
conlrols, lhot were operoling effeclively for ensuring the occurocy ond
compleleness of the occounling records, relevont lo lhe preporolion ond
presentolion of the slondolone finonciol results thol give o true ond foir view
ond ore free from moteriol misslolement, whether due lo froud or enor.

ln preporing the stondolone finonciol results, the Boord of Directors ore
responsible for ossessing lhe Bonk's obilily lo continue os o going concern,
disclosing, os opplicoble, molters reloted lo going concern ond using the
going concern bosis ot occounling unless lhe Boord of Directors eilher intends
to liquidote lhe Bonk or to ceose operotions, or hos no reolislic olternotive but
to do so.

The Boord of Direclors ore olso responsible for overseeing lhe Bonk's finonciol
reporiing process.

Audilor's Responslbllllles for lhe Audil of lhe Slondolone Flnonclol Resulls:

Our objeclives ore lo obtoin reosonoble ossuronce oboul whelher lhe
slondolone Finonciol Resulls os o whole ore free from moteriol misstolement,
whelher due to froud or enor, ond to issue on oudilor's report lhol includes our
opinion. Reosonoble ossuronce is o high level of ossuronce, bul is nol o
guoronlee lhol on oudil conducted in occordonce wilh SAs will olwoys delecl
o moleriol misslotemenl when il exists. Misslolemenls con orise from froud or
enor ond ore considered moleriol if, individuolly or in lhe oggregole, lhey
couid reosonobly be expected lo influence lhe economic decisions of users

token on lhe bosis of these stondolone finonciol resulls. As port of on oudil in

occordonce with SAs, we exercise professionol judgmenl ond moinloin
professionol skeplicism throughoul lhe oudit.
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We olso:

ldentify ond ossess lhe risks of moteriol misstolemenl of lhe stondolone
finonciol resulls, whelher due to froud or enor. design ond perform oudit
procedures responsive lo lhose risks, qnd obloin oudil evidence thot is

sufficienl ond oppropriole lo provide o bosis for our opinion. The risk of
not detecling o moleriol misslolemeni resulting from froud is higher lhon
for one resulling from enor, os froud moy involve collusion, forgery,
inlentionol omissions. misrepresentolions, or lhe ovenide oI inlernol
conlrol.

Obloin on understonding of inlernolcontrolrelevonl to lhe oudil in order
to design oudil procedures thol ore oppropriote in the circumstonces.

Evoluote the opproprioteness of occounling policies used ond lhe
reosonobleness of occounting eslimotes ond reloted disclosures mode
by lhe Boord of Directors.

Conclude on lhe opproprioteness of lhe Boord of Direclors' use of the
going concern bosis of occounting ond, bosed on the oudit evidence
obloined, whether o moteriol uncertointy exisls reloled lo evenls or
conditions lhot moy cost significont doubt on lhe Bonk's obilily lo
continue os o going concern. ll we conclude lhol o moleriol uncerloinly
exists, we ore required lo drow otlention in our oudilor's report lo the
reloled disclosures in lhe stondolone finonciol resulls or, if such
disclosures ore inodequole, to modify our opinion. Our conclusions ore
bosed on the oudit evidence obtoined up to lhe dote oI our ouditor's
reporl. However. fulure evenls or condilions moy couse lhe Bonk lo
ceose lo conlinue os o going concern.

AND4 4

0e685N 017E

. Evoluole the overoll presentolion, slruclure ond conlenl ol lhe
slondolone linonciol results, including lhe disclosures, ond whelher lhe
stondolone tinonciol results represenl lhe underlying lronsoclions ond
evenls in o monner lhot ochieves foir presenlolion.



We communicote with lhose chorged with governonce regording, omong
other motters, the plonned scope ond timing of the oudit ond significont oudit
findings, including ony significont deficiencies in internol control thot we
identify during our oudit.

We olso provide those chorged with governonce with o stotement thot we
hove complied with relevont ethicol requirements regording independence,
ond to communicote with them oll relotionships ond olher motters thol moy
reosonobly be thought to beor on our independence, ond where opplicoble,
reloted sofeguords.

Olher Motlers:

We report thot the figures for lhe quorter ended Morch 31,2023
represent the derived figures between the oudited figures in respeci of
the finonciol yeor ended Morch 31, 2023 ond the published unoudited
yeor-lo-dole figures up to December 31 ,2022 being the dote of the end
of third quorter of the current finonciol yeor which were subject to limited
review by us, os required under the lisling regulolions.
We did not oudit the finonciol/lnformotion of 842 (including 4 overseos
bronches ond 2 regionol offices) bronches included in stondolone
finonciol resulls of the Bonk whose finonciol results / finonciol informotion
reflecls tolol ossets of Rs.I62325.70 (in Crores) ol Morch 31,2023 ond
totol revenue of Rs.10896.78 (in Crores) for the yeor ended on thot dote,
os considered in the stondolone finonciol resulls. This finonciol
results/informotion of these bronches hove been oudited by the bronch
ouditors whose reports hove been furnished to us ond in our opinion in
so for os it reloted lo the omounts ond disclosures included in respect of
bronches, is bosed solely on lhe report of such bronch ouditors.
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Our opinion on lhe stondolone finonciol results is nol modified in respect of
obove motler.
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NANDYTIALDER& GANGULI
Chartercd Accotoianls

lndependenr Auditor'r Reporr on the Audited consoridored Finonclor Resu*s oflndion overseos Bonk for rhe quorrer ona v"o, *aed Morch 31,2o23pursuonrlo Regutotion 33 ond s2^-of SEB' d;;;-'.;[gotions ond disctosuresrequlrements) Regutotions, 201 5 (os ..i"J.ail. -'

To

The Boord of Direclors
lndion Overseos Bonk
Chennoi

Opinion

ii)

We hove oudited the
ndionoverse;,-;;,.,i^'.T:LT{l'd:::'i3::::[:::fl 

:T:Tffi l:for the period from 01.o4.2o22 ro 3t.o3.2O2ilii..n herewith, being submi*edby the Bonk pursuont to,the.requirer."i"i*ir,otion 
33 ond 52 of the sEBl(Listing Obligotions ond Disclosure *.0r,r."r"""U) Regulotions, 20.15, osomended ("Listing Regulotions"), except ro,. ii.-oir.rorures reloting to pillor 3disclosure os ol 31.03.2023, inciuding ;r"r.;;rotio ond tiquidity coverogerotio under Bose,r copitor Regurotio-ns .rl;;; been discrosed on the Bonk,swebsite ond in respeci of which o rint rros teen"ptvioeo in the finoncior resurrsond hove not been oudited by us.

In our opinion ond to the best of our informotion ond occording to theexpronotions given to us, ond bosed on the considerotion of the reports of theother ouditors on seporote finonciol ,toi.r.-ntri finonciol informolion of theossociotes ond joint ventures, the oforesoid stotementi) includes the finonciol resulls ot tf,. iolfo-*ing entities:

o. lndio lnternotionol Bonk (Moloysio) Berhod _ Joint Ventureb. Odisho Gromyo Bonk _ Associote

rs presenfed in oc
52 reod with regu
except for the

cordonce with the requireme
lotion 63 (2) of the Listing Reg
disclosures reloting to pillor
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31.03.2023, including leveroge rotio, liquidity coveroge rotio ond Net
Stoble Funding Rotio under Bosel lll Copitol Regulotions os hove been
disclosed on the Bonk's website ond in respect of which o link hos
been provided in the Consolidoted finonciol results ond hove not
been oudited by us; ond

t give o true ond foir view in conformity with the recognition ond
meosurement principles loid down in lhe opplicoble occounting
stondords, RBI guidelines ond olher occounting principles generolly
occepted in lndio of the nel profit ond other finonciol informotion of
the Group for lhe quorter ended os well os for lhe yeor ended
3r.03.2023.

Bosis lor Opinion:

We conducled our oudit in occordonce with the Stondords on Auditing (SAs)

issued by the lnslilute of Chortered Accountonts of lndio ("the lCAl"). Our
responsibilities under lhose Stondords ore further described in the Auditor's
Responsibililies for lhe Audit of the Consolidoted Finonciol Results section of our
reporl. We ore independent of lhe Bonk in occordonce with the Code of Ethics
issued by the lnstitute of Chortered Accountonts of lndio together wilh the
ethicol requirements thot ore relevont to our oudit of fhe Consolidoted
finonciol resulls, ond we hove fulfilled our other ethicol responsibilities in
occordonce with these requirements ond the Code of Ethics. We believe thoi
the oudil evidence we hove obtoined is sufficient ond oppropriote to provide
o bosis for our opinion.

Our opinion is not modified in respect of lhis motter.

Emphosis of Motler

We invite ottention to the following:
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i. Note No. l2 to the stotement which exploins thot the extent to which the
Covid-I9 pondemic will impoct the bonk's operotion will depend on
future developments, which ore highly uncertoin.
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Note No. l3 regording Tox poid in Advonce (Nel of provision) where
omounls pending ossessmenl, oppeols ond under dispute ore under
reconciliolion.

Note No.l6 reloting lo non proyiding oI ony odditionol provisioning
towords vorious dispuled income lox ond indirecl loxes tor lhe reosons
sloted lherein.

Nole No.25 of lhe slolemenl regording omorlizotion of odditionol liobllily
on occounl of revision in fomily pension omounting.to Rs.42S.g6 Crores.
The Bonk hos chorged on omounl of Rs.8S.l 7 crores lo lhe prolit ond loss
occount folthe yeor ended 3l st Morch 2023 ond lhe bolonce
unomortized expense of Rs. 255.52 crore hos been corried forword in
terms of RBI Circulor No.RBU2021-22/1OS DOR.ACC. REC.57/ 2t.O4.Ot8/
2O2l-22 doted October 4. 202I .

Boord ol Direclors' Responsibillty for lhe Consolidoled Finonciol Results:

The Slolements hos been compiled from lhe reloted oudited Consolidoted
finonciol slolemenls. The Bonk's Boord oI Directors ore responsible for the
preporolion of these Consolidoled Finonciol Results lhol give o lrue ond foir
view of the finonciol posilion, finonciol performonce, Cosh flows ond olher
finonciol informolion of the Bonk in occordonce with lhe Accounting
Slondords issued by lCAl, the relevonl provisions of lhe Bonking Regulotion Acl,
1949, the circulors, guidelines ond direclions issued by lhe Reserve Bonk of
lndio (RBl) from time to time("RBl Guidetlnes,') ond olher occounling principles
generolly occepted in lndio ond in complionce with lhe Listing Regulotions.
This responsibilily olso includes mointenonce of odequole occounling records
in occordonce wilh the provisions of 'the Bonking Regulotion Acl, 1949 for
sofeguording ol the osse'ts of the Bonk ond for prevenling ond detecting frouds
ond olher inegulorilies; seleclion ond oppllcolion of oppropriote occounting
policies; moking judgments ond eslimoles thol ore reosonoble ond prudenl;
ond design, implemen'tolion ond mointenonce of odequote inlernol Iinonciol
conlrols, lhot were operoling effeclively for ensuring lhe occurocy ond

preporolion ond

lv
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iii. Note No. l,{ detoiling ihe foct thqt lhe bonk hos decided fo conlinue
wilh lhe exisling tox regime.
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presentolion of the Consolidoted finonciol results lhol give o true ond foir view
ond ore free from moleriol misslolement, whether due to froud or error.

ln preporing the Consolidoted ,inonciol results, the Boord of Direclors ore
responsible for ossessing lhe Bonk's obilily to continue os o going concern,
disclosing. os opplicoble, mollers reloled lo going concern ond using lhe
going concern bosis of occounting unless the Boord of Direclors eilher intends
to liquidole the Bonk or lo ceose operolions, or hos no reolislic olternolive but
lo do so.

The Boord of Directors ore olso responsible for overseeing the Bonk,s finonciol
reporling process.

Audilor's Responsibililies lor lhe Audit ot the Consolidoled Finonciol Resulls:

Our objeclives ore lo obtoin reosonoble ossuronce oboul whether lhe
Consolidoled Finonciol Resulls os o whole ore free from moteriol misstolemenl,
whether due lo froud or error, ond lo issue on ouditor's report thot includes our
opinion. Reosonoble ossuronce is o high leyel of ossuronce, but is nol o
guoronlee lhol on oudit conducled in occordonce wilh SAs will olwoys delecl
o moleriol misslotemenl when ii exisls. Misslotements con orise from froud or
error ond ore considered moleriol iI, individuolly or in lhe oggrego.te, lhey
could reosonobly be expecled lo influence lhe economic decisions of users
token on lhe bosis of lhese Consolidoted finonciol resul.ls. As port of on oudit
in occordonce wilh SAs, we exercise professionol judgmenl ond moin.loin
professionol skepticism throughoul the oudit.

We olso:

ldenliiy ond ossess the risks of moteriol misstotemenl of the Consolidoted
finonciol resulls, whether due lo froud or error, design ond perform oudit
procedures responsive lo those risks, ond obloin oudit evidence lhot is

sufficienl ond oppropriote to provide o bosis for our opinion. The risk of
nol delecling o moteriol misstolement resulling from froud is higher thon
for one resulting from enor, os froud moy involve collusion, forgery,
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inlentionol omissions, misrepresentotions, or the ovenide of internol
control.
Obtoin on understonding of inlernol control relevont to ihe oudil in order
lo design oudit procedures thot ore oppropriote in the circumstonces.
Evoluote lhe opproprioteness of occounting policies used ond the
reosonobleness of occounting estimotes ond reloted disclosures mode
by the Boord of Directors.
Conclude on the opproprioleness of the Boord of Directors' use of the
going concern bosis of occounling ond, bosed on the oudil evidence
obtoined, whether o moteriol uncerfointy exists reloled to evenls or
condilions thot moy cosl significont doubt on the Bonk's obility to
continue os o going concern. lf we conclude lhot o moteriol uncertointy
exists, we ore required to drow ottention in our ouditor's report to the
reloted disclosures in the Consolidoted finonciol results or, if such
disclosures ore inodequote, to modify our opinion. Our conclusions ore
bosed on the oudit evidence obtoined up to the dole of our ouditor,s
report. However, future events or conditions moy couse the Bonk to
ceose to continue os o going concern.
Evoluote lhe overoll presenlolion, struclure ond content of the
Consolidoted finonciol results, including the disclosures, ond whether the
Consolidoted finonciol resulls represent the underlying tronsoctions ond
events in o monner thot ochieves foir presentotion.

We olso provide lhose chorged with governonce with o stotement thol we
hove complied with relevont ethicol requirements regording independence,
ond to communicote with them oll relotionships ond other motters thot moy
reosonobly bethought to beor on our independence, ond where opplicoble,
reloted sofeguords.

Olher Motlers:

We report thot the figures for the quorter ended Morch 31,2023
represent the derived figures between the oudited figures in respect of

a

a

the fin o I yeor ended Morch 3l, 2023 ond the published unou
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We communicote wilh those chorged with governonce regording, omong
other motlers, the plonned scope ond timing of lhe oudit ond significont oudit
findings, including ony significont deficiencies in internol control thot we
identify during our oudit.
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yeor-to-dole figures up lo December 3l , 2022 being the dote of lhe end
of third quorlerof lhe cunent finonciolyeor which were subject to limited
review by us, os required under the listing regulotions.
We did not oudit the finonciol/lnformotion of 942 (inctuding 04 overseos
bronches ond 02 regionol offices) bronches included in Consolidoted
finonciol resulls of the Bonk whose finonciol resulls / finonciol informotion
reflecls lolol ossets of Rs.l62325.70 (in Crores) ot Morch 31,2023 ond
lolol revenue of Rs.10896.78 (in Crores) for lhe yeor ended on thot dote,
os considered in the Consolidoled finonciol results. This finonciol
results/informotion of lhese bronches hove been oudiled by the bronch
oudilors whose repods hove been furnished lo us ond in our opinion in
so for os it reloled to lhe omounts ond disclosures included in respecl of
bronches, is bosed solely on lhe reporl of such bronch oudilors.
The Consolidoted finonciol resulls include the oudited finonciol resulls of
one Associote ond o Joint Venture whose finonciol results/finonciol
informolion reflecl group shore of lolol ossels of Rs. 295.g2 Crores os of
3l sr Morch 2023, group shore oflotolrevenue of Rs.7.l4 Crore ond group
shore of nel profit ofter tox of Rs.5.5S Crore ond Rs.5.20 Crores for lhe
quorter ond yeor ended on 3ln Morch 2023 respeclively, os considered
in lhe consolidoied finonciol resulis which hove been oudited by lheir
respeclive independenl ouditors.
The independent oudilor's reports on finonciol stolemenls/finonciol
resulls/finonciol inlormolion of these entities hove been furnished lo us
ond our opinion on lhe finonciol resulls, in so for os il relotes to the
omounls ond disclosures included in respecl of lhese enlities, is bosed
solely on the reporl of such oudilors ond the procedures performed by
us os sloled in Porogroph obove.
ln the cose of Foreign Joint venlures. the finonciol informotion hos been
prepored in occordonce with occounting principles generolly
occepted in lhe country of incorporotion ond hos been oudited by the
olher oudilors under generolly occepted Audiling stondords os
opplicoble in the country of incorporotion. The Compony's
monogemenl hos converted lhe finonciol informo.tion of Joinl venlure
Irom occounling principles generolly occepled in lndio ond lhese
conversion odjustments hove been oudiled by lhe other ouditors. Our
opinion in so for os it relo'les lo the bolonces of such subsidiories loco.led
oulside in bosed on the reporl of other oudilors ond lhe conversion
odjustments prepored by lhe monogement of lhe Compony ond
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Our opinion on the Consolidoted finonciol results is not modified in respect of
obove motter.
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Slotemenl Deviotion / Vorioti on in utilizo tion of funds roised
As er Re ulotion 32 of SEBI LODR Re ulotions. 201 5

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Noi Applicoble
Doie of Roising Funds Not Applicoble
Amount Roised NiI
Report Filed for Quorter ended
Monitoring Agency Not Applicoble

loring Agency Nome, if ApplicobleMoni Not Applicoble

ere o Deviotion / Voriotion in use of fundsls th
roised

No

yes, whether the some is pursuont to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders

If Not Applicoble

lf yes. Dote of Shoreholder Approvol Nol Applicoble

notion for the Deviotion / VoriotionExplo Not Applicoble

omments of the Audit committee ofterC
review
Comments of Auditors, if onv Nil
Objects for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Originol Objecl Modified
biecl, if
ony

Originol
llocotion

Modified
llocolion,

if ony

Amt of Deviotion /
Voriotion for lhe

quorler occording lo
o licoble Ob

Remorks
if ony

Nit

Note- Bonk hos nol roised funds {Tier t) during the
ulilizotion of funds roised eorlier by lhe bonk.

quorter ended 3l .03.2023. There is no deviotion in

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omounl of funds octuolly utilized os ogoinsl whot wos

originolly disclosed or
c) chonge in lerms of o conlroct refened to in the fund+oising document,

i.e., Prospectus, letter of offer etc.

Nome of Signolory: S Nondokumoron
Designotion: Compony Secretory

Dote- 12.05.2023

Ol

? a

a

3l .03.2023

Nit

Not Applicoble

Funds
Utilized
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statement gf Deviation, '^'iation in the use of the proceeds of iqsue of Listed
Non-Cgnver:tiblg. Debt Secu rities

[As per Regulations 52(7)of SEBt (LODR) Regulations,2015]

B' statement of deviation/ variation in use of lssue proceeds:

Name
of the
lssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

1 2 3 4 5 6 7 8 9 10
lndian

Overseas

Bank
rNE565A08050 Private

Placement

Basel lll Tier
ll Bonds
Series V

24.O3.23 1000.00 Yes No Deviation N.A. Nil

Particulars Remarks
Name of listed entity lndian Overseas Bank
Mode of fund raising Private Placement
Type of instrument Non-converti ble Securities (Basel lll Tier ll Bonds

Series V)
Date of raising funds 24.03.2023
Amount raised Rs 1000.00 Crore

(Rupees One Thousand Crore Only)
Report filed for quarter ended 31.03.2023
ls there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue
stated in the prospectus/ offer document?

No

if yes, details of the approval so required? Not applicable
Date of approval Not applicable
Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review Nit
Comments of the auditors if any Nit
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table-

Original
Object

Modified
object, if
any

allocation
Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to
applicable object (in Rs. crore
and in o/o)

Remarks,
if any

Nit
Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: S Nandakumaran
Designation: DGM & Company Secretary
Date: 12.05.2023
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lndian Overseas Bank
CentralOffice, Chennai

SECURITY COVER CERTI TE AS ON 31.03.2023

lvll Column llv

Elimlnatim (atrw
ln ncgrtlvc)

M.ikct
vrl4 lq
P&l pce

ch.rtc
A5*t5 viii

value -l9o!vll,9

Ntt

I

-----]-

I
-t

P.,i-P.$u S.curity
Cd.r Hlo

A5SET5

and Equipment

Capital work-in-Pro8ress

RiSht of Ue Assets

Goodwill
___+_

Loens

I nvantorie_s

TEde Receivables

Cash and Cash

Bank Ealances other than Cash and ca5h

Others

Tot.l

LIABII.ITIES

Debt securitacr to

lntengible Asset! under Dewlopment

lnvestments

i(Xhcr &bt th.rlq p.rl-p.su

loth.. debt ------.]-

+

+
ch.rlc wlth rbov. dcbt

--------r------_-
lSubordln.ted debt
jBorowlngs

ls;k-
Debt SecuritiEs

Provisions

lil This column th.ll includc bqok valuc of rsicts h.vinr exclulire ch.nc and outst!ndinr book vlluc of dcbt for qhich thi5 ccrtificate is issuld,
Iiil This column sh.ll includc book v.luc of.ssrt5 havint exclurive ch.rrc rnd outst.ndlnr b@k v!luc of.ll corresrcndinr debt othcr than column c.

liiil P.ri passu Chanc rh.ll includc debt for which this clrtifidte is issUcd havinr lnv pari 9.$u ch.ne - Mention Yes, els! No.

tv[his-eS!,Ulub!Ij!g!dg-b99kydg!_9tdl othcr asscts havinc prri plssLch.rrc !nd outstandinr b@k v.luc of all dlbt havinr that p.ri pa5su sccuritv.
(S NANDAKUMARAN)
DGM & COMPANY SECRETARY
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DArE- 12.05.2023

Relrtrd to mlY thor hGil cdGrcd by thla c'rtlfi"ta

Column B column C fil Colunn Dliil Column Eliiil Column flivl Colunn Glvl Column, column X Column L Column M rlu6n ll i r .olufrn O

P!ill.ul.r

whlch thlr tertlffote
ralate

Exdulto Chrrge Ercl6lvc Char8e Parr-Pa.u Ch.rte
Pari-P6su
O[rgr Parl.Prsru Orrrge (Tottl C to H)

ar Sacurlty

DGbt lo. which thli
ertmota bclng

Irsd
Othe, S.csred Debi

Oebt ror whidr this
cefriflcste bllru

lsud

Othar arats s whidr
thcc lt p!.1 Patau

drtryc (.rcludl.g ltcm
CmGd ln @lumn F)

debt amount coslderd
mor€ than @c. (d@ to

exclurlva plus parl pa$u
.har8e)

Martet
valre fq

A55ets

chsrged on
Ercl6ive

bdit

c.rrylng /boo&
for Gxcluaiw d€r8e

rurket
El€ lJ not

sc.trlilblt d
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Eg.Sank Bal.@,

mt sppli.able)

vilu./b@k
valuc fq parl

pa$u charte
rsti whcru

market Yalua It
not

Itcartlinalcor
lppllebl.

(for Eg, Ernk
8!lrG, DsRA

marlct vrlG 15

lotal

.M+
Nl

parl pasru

debt holder
(includer debt
for whidr thi.
cenlfiratc is

lsrued & other
d€bt with
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INDIAN OVERSEAS BANK

Ref No. !RC/ >;/2023-24 12.05.2023

Deor Sir/ Modom,

Declorotion Under Requlotion 33(3'l(dl of the SEBI(LODR)-2015

Pursuont to Regulotion 33 (3)(d) of SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions,20l5, os omended it is declored thot the Auditors'
Report on the Audited Finonciol Stotements of the Bonk (Stondolone ond
Consolidoted) for the Quorter ond Finonciol Yeor ended 3lst Morch,2023, os
opproved by Bonk's Boord of Directors of their meeting held on l2th Moy, 2023
ore with Unmodified Opinion.

Thonking you.

Yours foithfully,

s P Mohesh Kumor
Generol Monoger & CFO
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+

The Generol Monoger,
Deporlment of Corporole Services,
BSE Limifed,
Floor l, P.J. Towers, Dolol Slreel,
Mumboi 400 00I

The Vice Presidenl,
Nolionol Slock Exchonge Hd.,
Exchonge Plozo", C-l Block G,
Bondro-Kurlo Complex, Bondro (E),

Mumboi - 400 051

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB
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